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Date: 02.05.2024

To,

Corporate Relation Department,
BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sir,
Sub: Outcome of the Meeting of the Board of Directors of the Company held on
Thursday, 2" May, 2024 and Submission of Audited Financial Results of the Company
For the Quarter and Year ended on 31% March, 2024.
BSE Code: 541304

With reference to above, we hereby inform that meeting of Board of Directors of the Company held
today (i.e., 02/05/2024), in which Board has approved and adopted the standalone Audited Financial
Results of the Company for the Quarter and year ended 31* March, 2024,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby enclose the following:

1. Standalone Audited Financial Results of the Company for quarter and year ended on 31* March,
2024.
2. Auditors' Report on Standalone Audited Financial Results.

These are also being made available on the website of the Company at www.indousagriseeds.com.

The meeting of Board of Directors commenced at 04.15 p.m and concluded at 05.15 p.m.
Please take the same on your records.
Thanking you,

Yours faithfully,
For, Indo Us Bio Tech Limited

Digitally signed by DIMPY
DIMPY DIVYANGBHAI JOSHI
DIVYANGBHAI JOSH| Date: 2024.05.02 17:18:02
+05'30'

Ms. Dimpy Joshi
Company Secretary
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BIO-TECH LIMITED

Indo-USs (AN 50 CERTIFIDD COMPARNY)
Agrinewds CiN Lo 1 2262004P LON43550
Date: 02.05.2024
To,
Corporate Relation Department,
BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001

Dear Sir,
Subject: Financial Results for the quarter/year ended on 31.03.2024.
Scrip Code: 541304

We are submitting the Revised Pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby enclose the following documents again.
1. The Statement of Standalone Audited Financial Results of the Company for quarter and year
ended on 31% March, 2024.

2. Auditors' Report on Standalone Audited Financial Results.

This File is also being made available on the website of the Company at
www.indousagriseeds.com.

Please take the same on your records.
Thanking you,
Yours faithfully,

For, Indo Us Bio Tech Limited

DIMPY Digitally signed by DIMPY

DIVYANGBHAI DIVHANGBUALI0BH

JOSH | Date: 2024.05.02 17:00:56 +05'30'
Ms. Dimpy Joshi

Company Secretary
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Indo US Blo-Tech Limiad

Motes to Accounts :
02  BShare Capital:
i R n Lkt
Particulars g al As at
Mudhorized : . w
2.90.00,000 [ Previous Yaar 1.40.00,000) Equity shares of B8 10 Esch 2.100.00 1,400,000
lesued, Subsaribed and Pakd up
2,00, 52,000, frovious Year: §,00,20,000) Eguity Sheres of Ms. 10 Eoch 2.005.20 1,002.60
— Tomit. == = 2,005 20 1,002 60
2.1 The Details of Shareholders holding more than 5% Sharss
Ag al Amat
Blamn Of Sharahalder ot B1-03-Z02d F103- 2023
Em e e el _ Ho, Of Shares e Held Mo, Of Bhares TioHeld
Jagdish Devilbhal Ajudiva 07,08, 524 ABBZM A5.94.482 4883
Ingko L5 Agrismeds Privats Limited 1,486,824 10 71% 10, 73412 10,71%
Ajudia Jagdish Daviilial HUP 11,50,028 5. 74% 576014 _ B4
—  Tolal¥; _ LAASTTR T BR.42.888  65.20%
3.2 The Reconciiation of M. of shares cutstanding Is set out bolow: =
As at As |l
Particulars i 31-03-2034 21-03-2023 i
Se————=— =2 I [ [o R= n Lakha Mo, Riln kakhs
Eguity Shares al tho boginning of the yoar +.00,26,000 1,002,680 91,66, 700 16.67
Add: Shares (5E0ed 88 Bonus 1,00, 2, 000 1,002 60 . .
Add; Prafercntinl Alotment in cash = : — r _8.59,300 8593
Equity Shares at tho and of the year 20,000 100260
2.3 The company held the EGM on 30th Mareh, 2019 for passing the resslution for lssuance of Bonus Shares in the ratie of

2.4

1.5

ir

dof

4:1 and the allotment for such banus shares was made on 26™ Apeil, 2019 and in alictment of bonus shares 13 fractional
shares were alcilad i physical form.

12,113,508 Bonua shares wore issued & sliotted in the tatio 51 in socordance with the resalubion posssd al the EGM
held an 15t November 2021, The allotment of such shares was made on Tth December 2021 Tha campany has ssued 4
shares in physical forrn, Furthor, the fractional § bonus shares wers issusd Lo Mr, Jagdishthal Ajudia, Managing
Direstor of thae company

4,16, 700 equiity shares on prefecontial basis wers issuad In 2ash (e four partics ai @ gremium of Rs, 56 par shares a5
per tha resolulion passed at the EGM hald on 014l Novermbar 2021, The samp is allotied at tho bosrd rdsting held an
2tst March 2022 Since the share application maney was recalved afler due dato, tbe company has conductad EGM an
£ath May Z0ZZ to ratity the Resolution passed ot o EGM of 0181 Nevembar 2021 The diffarential amount in respect of
change in pricing of shares s recaived and the same 5 crodited to “Securily Premium Account” during the yoar,

The company hed msved & allolied 14,558,412 oguity shares to two promoters against thair credit balance with the
Company && por the agraement entered into on 0isl October 2021 with bolh the promotars and Iha approval resolutien
passed at the EGM haid on 18t Novembar 2099, Sinca row priging ¢amo as por the resolution passed in EQM held on
26th May 2022, the diferential valug of shares Is racoived and the samo has Besn creditod to "Hosirily Prombum
Aocaum”.

100,268,000 equity sharos wero issued & allotted a5 bonus in tha ratls 1:9 in accwrdanca with the resalution pessed ot
the EGM hald on Tth August 2023, The allotment of such shares were made on 151 September 2023

Sharehaldng of Promotess -

. LTE
N T N f Shares

145

Jagdsh Audia WM aBaD
risedy i 31,86 104

W 10.Tia0
1150028 5| o

584,120 o]
400 .6

1,40 i 58§ AT

The Company fhas one olass of squity shares having a par valua of Ra. 10 por shara. Equity sharoholder s eligible for
one volo por share held. They are wligitle for dividend on the basis of thilr sharsholding. In the case of lguidation, the
ewuily sharohpders are alighis 18 recebe tha Femaining assets of the Company after distribution of al preferentisl
wmecunts, f any. in propartion (o iheir sharehoiding,




03 Reosorves & Surplus:

— Hs in bakhs
A at An al
Pariboulors o
21-03-2004 31-03-2023
Profit & Loas Account
Oponing Balenog 223808 161904
Bedd: Profit for thae year 25 14 T24.04
Less: Bonus Share issuod {1,002, 601 .
Clesing Balance 2,057,568 2,236,056
Share Pramiam Account
Oponing Balanes 2.211.84 1,460,223
idd: Addition during tho voar (Reder noto 3.5 and 2.6 abawa) = TE1.71
Gigging Balance 2.211.84 2,211.84
Total T 1'mmlg == _i-dﬂ- _Ell-h
Lomg Tarm Borrowings;
——— — R in Lakhs
Ag at As at
P MNen - Qurreni Current Hon - Current  Curronl Maturities
_ Maturities
Unaacyured Loansg from Derectors 1.58 - 2.58 =
Unsgoured Loans from NBFCs B2.57 Zr.a0 20.60 Fi il
Unsecured Loans from Banks - . F 2017
Sacured Loans from Banks (refer note 4.1 195,06 B4R 141.38 104 Bl
bve v
Total T = 280,20 113,86 170.47 __158.05

4.1 Boecurithes and athar tarme-
a. Uffice situatied &l 309, Shanti Mall, Satadhar Char Rasta, Abmedabad owned by Mr. Jagdishbhal Ajudia,
B. Indusiries Land and buiiding inciuding cold storage situsted &t survey number 57, 62 & 53 at Block no 384, 360
and 379 reapactivaly ot indira Magar, Near Mesiveo River Bank, Bardeli Katht, Tehs|l Dohgam, Gandhinagar, GJ.

ANl 3 proparies aré ownod by Mr Jegeishishal Ajudla. Hypothecolion of asoots crentod owl of Bank loan
procasds,

&, Intarest iz payable ranging 5% 1o 12.84%,

d. Rapaymant pariod of form lcans ane ranging bebwoen 36 to 84 months.

i, Ieghudus g leom loan coverod undor COTHMSE T ATIOE SO,

f. Lotns from Banks are sorsonally auaranieed by two promoter: disgelars of the Campany,

4.2 Wohiclp Loans Incheded in securod lan from banks are scoured by hypethacation of rospective wehlcles. Tha
rapaymanla of lpane ore ranging betwaan 20 monthe snd 00 months.

4.3 Unsecured Loans form Banks snd NBFCs &0 repayable ranging batween 30 and 98 manths,

08  Long Term Provision:

e Rs ini Lakhs

Particulars As at Ag al
R e L vl —— $1-03-2024 =~ 31-03-2023
Employee Benafits. - Gratuity . PN T T 4.7
Total € : 4,45 4,27

Dther Non current Llabilities:

————— . Rs in Lakhs

Particulars As at Asal
Soourily Deposits from daaler/disiributors B -mg.aa' ! 2 290
- e i Toawit: 139.88 8280

8.1 The company has accepled intsrest froe dopesi from the distributors ageinst supply of goads us per the policy of the

Comaany




ar

a1

10

Short Term Borrowings:

= e _Ra In Lakhs
&u nt
Purtioulars 31032024 31-03-2023
Dverdrafi Focllity from Bank {Refer note no 4.1 and 7.1| 1,038.35 Bav.ae
Currant Maturity of Long Term Debita 113.84 18208
Total ¥ : 1,152 22 #9449
T4 Lisn marked term doposits T -
Trde Payvabies:
— - _Rsin Lakhs
Particulars LER- 1 As at
HENre - 31-08-2024 = 31-03-3033
‘Bundry Cradiiors
Sundry Croditors - MSME 505 30,30
Sundry Craditors - Others e 435.7E 109,25
Total f: 43077 1984

I} This esmpany has classifiod thie MEME trode payabies as par infermalion resened.
E) The Company haa not providod for interssl of Re. 0.94 Lakhs on he svardue paymont mada 1o partios regintersd an

Wigro and Small Enterorises.
H_l. ot |
{rom dup dat
2.3 ) years Talal
% L)
ﬁ L |
A = Ll 8iH
eeheokile # aiv Fa1 8 = | A im LikRE
U iid e fallg i
Logs than i pant oA 2.0 yuark cim khan 3 Tetal
L | T T 1aad i0.38
- 24 6 1188 1267 100 38
«Lﬁ 101,38 FEET] 5T ETE L]
Othor Currant Liabilities:
. Rg in Lakhs
Particulars A at g
=- - 31-03-2024 31-03-2023
Statulory dues $.52 5.07
Emplayoes payables 16.00 14.62
Bundry Creditars - Capital ilem 12,84 2T
Trsge Rocelvables having Credit Balance B ar.Ge
L CTLE 1E§_ B0.12
Bhort Torm Proviadmne:
= A — I 3 e R im Lok
Particulars As ab i As at
Incomi Tax Prosesion (Mot of TS snd TCS) . ETET R BTE
Employeg Benefits - Geatuity 0,10 0,38
Total ; ELRT] 010




z L 7034 0OLEL (S| S—" 7 S Jem) ORI
B T 28°'010's soak L 01z’ (71T —
: i L SE0h : -5 i -
' ; = B T * S0y USLOEEMAg pue)
puEry
[ ] T R E OELPE ¥ CBE'F HiGL 2 ge'aE - - REHE — =
(] TEE ] s = [ BLGL TR - BOOZ = = TENOLGT,
; . T R 4 0 S RIrRlaIn
Bi'EE [ i5zm = Al g eeEek = = F. i T e T S
T eELY o - W T EEE BEEEL - B EZL . T apiEn
el = = = = = = BE IR, IHON
ELE CSEE OE 0L ITE L ESEL FEER oL - (1518
T 580 - 1] Er £ oEn L RS SEES d0
3 b vl | z . LD . oo 2 2e'n = A3p00Ty BTN
2D 00 (L=v] 4 ; S0 £50 C £ 50 ILTEETL T
EZ°D o o L34 E I8 E (i o = it SJUSURLGEL] 3IgD
80 0 FER ' B0 L6E ¥ 5 - P ELILLIET)
5l (s B - B EFE G k] OB Y
FIETEL TR T 4
e weL LEd - F: N COBSE GhG = - 6655 LK
T BLE 27 * ] BSE (A E o fEg BT EINERE
LRETL R R = T EL ol By = |
i) I'F [ 7 * fiys Eh 0E [ . =  ERiE 3
L] FrNS By &2 # FE- bl T4 95 4E L * BE I o Sy F sty
= el SHUR § 2amsLng
EEIE BEEL T L TEHE EFEEL LR EEg  IOEF LB HEE i S —
T 0L FLE - £E 0 [ 3 GLE o - GLE = TR
L R0 of Bz . L8 B 22 BEEE e - F¥FES {339 pulaLuminDe g | Wy [ 9 M 0
o SED IDE - LEZD uzE ZLE - . ELE i A ol 3 1L
EL'D o FE 0 = AN LS FEE 3 . vz h Ll RS SN A IR
gLz TS i ! . BE'D [ :3 8 BT . = BSE Japomay
0 . . DO's - o's . ZE5 + b SMILINAT)
051 PLETL BT : OEGE ZELE BEGEE . LOEL BEIRE LB OR
ST I I ) [ o = AR U
BLEZF L' lar S = TE 00 GLEE EErGr w0l EGS vEan = =
b ErE - DEOEE Eff EE = FRLE ELD [gqF a7 ¥ = PoERE I iPaouy s ENE mes
ZE £9'L g = gE'D i BEZTE > 5 95 & JELIENG MOqE] pUE LsOEog) ULne |
&5 64 £Lae GED = GEE L8E T . = HEL BuipIng bolssasolg paag
By'0L E0a G - e BOFE Zdad ¥O'L - apSe L OSy
L TG0E B EL - = s F T - = &6 LR DR ALY O 18] e
BHURING
Y WAL
—— - S0ty Bjouue g
B I i o S T T SRR CHE Lo FAIEEOLE TRk i aEOR ag) CEOEPO-ED
e (L0 A0 i B T B [T Heisrp D e s
i i s powe pifneen orrod oo i samneren BLOR PR BIUEREG
Ha09813 NOIL¥ID3ud3o HOOI0 SE0MD IR
O] gy

EINININDI ONY LMY T “ALHIS0 G b JLOMN



Balance Additions Capitalisad Balance
asal during during as at
01-04-2023 the yoar the year a1-03-2024
Rsin Lakhs Re in Lakhs Rs in Lakhs Rs in Lakhs
Q.74 4. 84 5.63 +
135,92 91,8 - a77.81
ja8.71 246,72 5.63 1784

11.1 The Company has not revalued its Property, Plant and Equipment during the year,

14,2 Deletion from godown represents the subsidy received from NABARD &nd netted off from tha cost of assets.

11 2 Dekaity of e inmaovable progeries w s ik Seods aro nol held B

the name of the company

== [ ——
t:':' Descriptionalem ol | camying | Tile deods heid ';u"::":'ml g H'“.'m'“ fieasan for nol being b n the aame of e
Bulanes shoot peoperty | WML et or umpiopes of | which dale oy
I__ pramalar  dimctar |
FPE Lan Bukding A1.65 |Nr. JapAsh D, | Ranaging OFecter Snce agrealire hind & nal alowad o regater
Ay iecapbionol (e name of the Sompany by Low of Siade
cempdty  \Oujaral Thislead b wad for i RS0 Purpoeses.

14.4 Copital work in Progross

(@} CapitalWenk-in Progress [CWIF) - CWIF agng schodule Rs.in Lakhs
Diubskmncdi wr [elloveinng goricds from due dote of paymoni
Loss thari 1 yosr  [1-3 yenrs 2-3 yaare Moo than 3 years Total
=41 84 g 377 a1
2d1.88 135 82 3T

(B) Thans @ r et ol i Prorses &6 61 e and of Ine yaes
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Deferred Tax (Liabilily)/ Assels:

__Rain Lahiw
= Asal Ao ol
Partloulars _ 31-03-2024 31-03-2023
Deforrod Tax Liabilltios: -
WOV of Fixed Asscl - 463
a 483
Doferrad Tax Asseis: -
WOV of Fixed Assol 044 -
Employas Banefit 115 117
Provision for Doubtful Debts &1.68 0018
Pravision for Doublful Advancos 218 2.04
68,88 63.39
een Total e 85.88 =8.40
Other Mon Current Assots:
— T — y i hEt-T Lakhs
Partigulare o ¥
- o3i-08-2nr4  3103-2023
Unseocured Considered good - = r T R L
Oaposiis Z3.64 8T
Lapital Advancos 2 : o548
__ Total " 2ame 1363
Inwuriorles:
- = Hsin Lakhs
Farticulars As al Ao mk
= Ae-08-2004 = 31032073 2
Traded Goods 429,68 164,35
Finizhed Goods -~ Froductian 4,090,539 Z.418.65
Packing Materiabs and Consemablos G334 118,34
e Tolal T : S.173.52 2,681,332
14,1 Invantories sk on 31-Maraoh-2024 has boon tahan and cortifiod by the managemenl
Trade Recalvabizs:
& — e RE 0 Lokl
As al fs Al
> _' i : = 31-03-2024 31-03-2023
Trmn-n-hm:::hﬂ o . 214983 2,713,385
Less: Provision for bad and doubtiul — (245.13) {
Tetul®: hm.-___im
151 Trnda Reeeivinlen ageing sctoduie s ae Jtw Maeh B34 Big i sy
| Pariuisn i Cutstanding lor fsdosing penns frere gan cala of paymars I tal |
| Lesitband | §moaitaini 1 s Ple  |[Warethard )
5 e et
o st Tradhrecenaties - tnsdwad jood ] ] 2T ] Fylit] 150
EMEEW-MMH i [T fiE) 17 [ i
Tiads Reomvebies conmdang i . : .
e - Tipde Rezivebley srmugg dabiul 1415 A - [ [E] Frid)]
s L L [ET 1640 H R
123 Trads Recabeibles sgehig scherids o o MetNirh 30 AynLats
Pairidin Rulmaneing b fediwing periods Inm due daln o et i Tl
Lossthank | inoiie) | Hpm | Hpn ]Irrtmﬁrm’
| T ot e L
UraSiputed Tride woaiies - Sinicer il SN S0 [P [ FEE T
Tuzz Feesmibles - corndens dosr - .

Dopte Trade Reiavstion comitered pogy E = . :
Eﬂu-fmﬂ Tinie Reiwaiiey crnsed dnby) | - - = 2 T
ot | [ETES HE L] [1F mi FEEL
163 ol gravisions

| Particulars = Az al E:nhﬂ
31-03-F034

eeaing b 230,12 187,50

I B.00 4
245 13




16 Cash & Cash Equivalomnts:

i

10

— e - Bain Lakhs
Partioulars As As mt 5
e 1033024 00 31-03-20%
Cash on Hand 0.25 G50
Balancg with Banks n current accownl
In Current Acoont 100,14 5.6
—InTerm Degosil Account maturity mere than 1 year - dﬂﬁ 1260
Total £ ; B4 18.95
6.1 Torm Dinposits with Lion marsed agamst Overdrafi &.6a 0,40
Short-Term Loans & Advances:
et s Rsin Lll_-'llhl-
Partiou Aa ol fn at
iar
= S e = 31-03-2024 1-03-2023
Uneecuwred; considored pood
Balance with Governmon Auitherilics 01z =
MAT Credit Entilomiant - gt
Advance b Growers & Suppliers 10061 TET. T4
Less: Provision for advance to supplier [B.5&) fa.0d
Receivablo from employees and others 1747 8.0
Total ¥ : 117.85_ BOA A2
7.1 Movement of R5in Lakh
Faruicyiars As at s ot
a1 31033033 |
004 1858
'IJ!F T,
856 | 8.08
B I Lakhy
An ol AR Bl
==Y sz . 038004 3103202
Propald Expensas - A 1.82
s Total ¥ 32 341 1.62
Revenue From Operations:
__Rsin Lakhs
Far tha year For tha
Particulars arndlad an m!::"
- = 31 4 -p3-goaa
Revenue from Sale of Products (Net of Sales Roturn) 21-03-2033
Sales - Production 8,796,462 5.270.69
Sales -Traded =~ — N 48701 . R4 TR
— Tatal ¥ : - 7,283.63 174,48




18.1 Major Component of Sales ; i Ra in Lakhs
For the year For be year
Particulnrs andod on ended on
B - R A1-05-2004 31-03-2023
Brinjul 1,426.20 608,75
Chili 1,233.88 626,00
hesl E0d. TR B3 66
Tamata B16,17 1,541,492
Okra 438,47 61881
Bittar Goisrd 181,94 12674
Cumin 309,08 128.73
Gattan 26808 84,44
Lrtion 266.08 185.18
Paddy 00 44 -
Paa 187.26 1147
Cuoumbar 163.50 ek 25
Bajn 151.57 9.69
Gabbage 116.94 1884
Craund Mt 1916.25 186,56
Bettile Gawrd GE.&T #3509
Ridge Gourd 6T.36 ABZ G
Malze 35.65 1EE.6T
Clustar boan IR a7 124,27
Others . 515.07 858,03
Total T 7,203 83 B1T4 48
20  Othar inGome:
: __Rain Lakhs
For the year Far the yoar
Portlculmrs anded an urﬂ-dl;n
B1-03-2624 81-03-2023
Wiz, Incorma z T
Intorest samed 122 .
Security depesi refund received &.04 =
Revarsal of provision for gratulty 0,10 .
Bales of Sorap 0:08 [
Sundry Balances written pack 27.58 1.85
Total ¢ . .95 2.08
21 Purchases of Stook In Trade:
—_ — i R i Lakhs
For the year Far the ynar
Particulars ended an ended an
Parchases = =~ @~ — — . 58825 " 526,78
ke _8g Tot? : 500.26 _B26.75
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Produstion Expensos:

= = RainlLakhs
For the yoar For the yoar
Farticulars ended an endod on
31-03-2024 032023
Loase Rant of Land ITE. B3 172.89
Production Exponges 4124.28
: _ Totm®: 420717
Ghanges in Inveniories:
d R=in Lakhe
For the yoar For the yoar
Partioulars anded an ended on
_3103-2034 2 31-03-2023
&t the end of the vear:
Trasded Goods 4ZB.56 184,35
Production Gooss — d0Ee 341808
512017 £73 45
At the beginning of the year:
Traded Goodn 1535 S532.04
Praduction Goods 2,418.68 1,008 B8
o |
E— xR TR
Employeo Banafil Exponac:
e LT i Fim o Lakhs
For the yaar For tha yoar
Farticulars endeod on ended on
., e B0 F2004 3032020
i':m“ and Wagos Al =
lary, Wages & Bonus Expenses TR E?
Directors Sitting fee 80 T
Direclors Remunaratian 25.18 22,30
— 10404 5
Staff Waltare Expensen ! 134
Staff & Labour Welfare Expenses 10.30 365
i 10,30 S
PF. Labour Wallare fund & ESIC Z.65 £.83
Gratulty Expenscs i 0,60
181
. Total € 117.00 141,36




25  Finance Costs:

....... Rz in Lakhs
= - For the year Far the yoar
Partlgulars ended on erdod on
81-03-2024 31-03-2023
Intarest Expensos
Interest b Bank and NBFCs 140 B4 14201
Intereal on Lake Payment of TDS 013 .41
140,98 11"-.:._-!_2_
Other Borrowing Costs
Loan Processing Expenses : G.01
S 1002 &8
. = Torai 7 : - —— 151.00 118,43
28  Other Expensos:
— o Rsinlakhs
Faor thie yaar Far the year
Fartculars anded on endod on
A-03-2024 31-03-2033
A, Seod Condltioning Exponses
Material Unloading Chargos 4.89 2.6
Praduction Matarial Freighl Exporsos 49,832 o.6A
Labowr Exparisss 1447 1.74
Povwerr & Funl Exponses 18.04 14,31
Paching and consumatiey 148,59 18,34
Godown Rant 0,39 =
Other Saed Corditioning Expanzos #4.10 15.50
Takal {A) 276.00 2. 70
B, Administrative & Selling Exponses
Ratog & Taxes 54 A6
Communication Exponsos 4.78 3.83
Establishmant Expensos 6656 18.03
Insurance Expenses 238 a8
Cartification and Licenss Fea arm 10,23
Legal & Professional Expenses 31.86 50,06
Adstiilors Roemamorathon:-
Blalutory Audil Fee .81 3.44
Tax Audit Fou 1,18 1.18
Ohar Sordcos .28 1.85
Bank Charges .95 1.68
Belling & Distribution Expansos 24,30 11.53
Advartisameni 244 0.88
Commission Expenss 5368 ar.1a
Digcounts!Schamos/Rato Diffarones 92,85 003
Hatlonery & Printing Expenscs 2.98 .45
Transgortation Related Expansas 11.43 28,15
Travelling, Conveyanca & Vehicls Expiimis 227 3081
Fepakrs & Maint Machineries " 2.40 -
FAepairs & Madnt slher assots 0,13 T
Corporate Socisl Responsibility Exponge 11,90 -
Discard of assels 043
Bad Debls 038
Bundry Aovancos wrlthed off 8.29 -
Proyision tor Bad and Doulrthil Debts 6. 54,94
Provisdon tor Doubtiul Advanoes 0.47 -
Todal [B) 321,34 344.80
C. Resenrch & Devalopment Expenses
Research & Devolopmant Expenses {Refer nobe ng 28.1) B40.57 172.42
Total (G 548,57 172,42
_ Vot (A+B+C) € 1,148.50 82

26.1 During the year, the company has started triats on RAD works in the states of Jhervhand, Odisha, Maharashira,
Ramataka, Telangana and Hargsna of Tomaks, Brinjal, Chitl, Bottie Oourd, Capsicum and othar feld crops. These
Include Zone wise tasting of gormplasms in particilar state, Gormplasm sorconing, segment wise erop breading,
parentnl Ut davslogmant, ot spol screening and tosting for nutrition value charastsrs in hybrids snd vorties; .
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indo LS Bio-Tech Limited

Earning Per Share :

The Easrning Per Share as per AS -20 "Earnings Per Share” was calculated by dividing the Prnﬂt._rql..u“]
atiributable to the Equity Shareholdars by the weightad average number of Equity Shares outstanding during the
year. The numbers used in calculaling basic and diluted aarning per Equity Share as stated below.

R = Rs in Lakhs
For tha year For the year
Particulars ended on ended on
- ] b 1-03-2024 31-03.2023

Profit / (Loss) after taxation —— 82514 724,04
Mot Profit ] (Loss) attributable to Equity 2514 T24.04
Waightod Average Number of shargs cutstanding during the year %,00,5% 000 86 44 612
Basic Earning Per Sharo 411 7.51
Diluted Earning Per Shara 411 T84
Adjusted Earning Per Share 411 3.61
Mominal Value Per Shars N Rs. 10,00 fis. 10.00

Cortain accounts of Trade Recclvable, Trade Paysble, Unsecured Loans, Employees, Loans and Advances
{including advances given to growers and deposits given to various parties and Govl Departmentis) are subject lo
confirmations and reconciliations, if any, Tho difference as may be noticed on reconciliation will be dluily
accounted for on complation thoreof In the opirion of the management, the ultimate difference will nol be
imatarial,

In the opinion of the Board, Current and Non-current Assets, Loans and Advances are approximately of the valua
siated, If reakzed in the ordinary course of the busingss,

In erder to gamer additional sales and popularize the products of the Company among the retail farmers/
cuslomers, the company has affected counter sales on cash basis for which requisite details of customers f.e.
name, address, PAN, oic could nol be made avatlable 1o the suditors for thelr verification,

Contingent liabilitins not provided for in reapect of.-
1. Disputed demand of income tax of Rs. 93,58 Lakhs relating 1o various assessment years
£. Income iax {TDS) demand of B3, 4,14 Lakhs,

Eslimated value of contract remaining to be executed on capital account and not provided for in accounts - NIL

Menagerial Remuneration:
“For the yaar For the year
al ended on anded on |
fns e 31-08-2024 | 31-03-2023
Ra#. in Lakhs Rs, in Lakhs
 Jagoiahivhai Ajudia Man Irector 1 10,91 |
Maltiben Ajudia Whole Time Direclor 622 570
Priyanka Ajudia Exocutive Director &.00 5.68
Rinku Jethva Cnief Financiat r 3.18 3.00
Dimpy Joshi Company Secretary | 315 2.43

Reolatad Party Disclosures:
As per AS 18 “"Relatod Party Disclosures™, the disclosures of transactions with the related parties as defined in
acoounting standard are given below:

i] List of Rolated parties =

Related parties were common conbrol oxists:

{Companies with whom transactions have taken place during tha year.)
1] Inde-Us Agrisecds Private Limited
2} Shroe Patsl Beej Migam

3} Agriparl E Commerce Pyt Lid

Key Managerial Personnel
1} Jagdish Devibhai Ajudiya, Managing Director
2} Maltiben Jagdishhal Ajudiya, Executive Director
3) Priyanka Jagdishbhal Ajudiya, Exacutive Direstor
4} Rinku Dipenbhal Jethva, CFO
5) Dimpy Divyangbhai Joshi, Company Socretary
6) Ritaben Mileshbhal Hikani, Indapandent Diroctor




il} Transactions with Related Parties -

= Rt inLakhs
For the vear Far the year
Malure of Transaetion Mame of Party ended on ended on
a4
Jagdish D Ajudiya 12.98 1091
Director's Remunaration  Maltibern J Ajudiya 8.22 5,70
Privanka J Ajudiya ' 5.69
E«.hl-j' Fnld Hiﬂkl..l Drﬂﬂ’nh-hﬂi -Iﬂ‘l-h'l'! 115 Enﬂu
| 318 2.43
F il ai Kikani 0.30 -]
Shreo Patel Bee| Nigam 2284 3256.69
Sale of Goods Indo US Agrisesds Pvl, Lid, 0.068 &26.08
— Auri Parl E Commerge Pyt Lig 0.0z 61,34
Purchases Shree Potel Bee| Nigam . 0.27
Inda LS Agrisasds Pel, Lid, - 16540
Agri Pari £ Commarnta Pyl Lid 1310 G1.34
Loan takan ———_Aori Par E Commares PutLtd . 8,70
Loan Repaid Jagdis D Ajudiva 78.70
Sale of Investments in Priyanka J Ajudiya - 0.53
Subaidiary
LomnAccepted  Jagdish O Ajudia ..ﬂfa%
Shree Patal Beej Nigam - 104,0
Trads Reosbis Indo US Agrisseds Pt Ltd, 0.45 70.56

ily Outstanding Balanca

e Ra in Lakks
I ' As on 31,03.2024 As on 31,00.2023
Sr No Related Party Regaivable Fayable Recelvablo Payable
1lindo-Us Agriseeds Private Limiteg : : 70.56 -
i tel - 101.05 -
3 n dia Loan - 1.00 . 100k
| A |Privan i3 Lo |_ = .58 A=) 1.54
Disclosures as required by the Micro, Small and Modium Enterprises Development Act, 2008 dre as under:.
Forthe year | For the year |
Partic ended on endad an
¥teninrs 31-03-2024 | 31.03-2023
Rs L
Principal amount due to suppliers regleterad under the MSMED Act and 5.05 30.39
remaining unpaid as at year end
Irterest due to suppliors registered undor lhe MSMED Act ang remaining
Principal amounts paid to suppliets regisiared under the MSMED Act, beyond
the appointed day during the year __34.86 x
The amount of interest dus and payable for the poriod of making delay payment
{which have been pald bul beyond the appainted day during the year] but
without adding the interest specified under MSMED Act 0.9
Interest paid, under Section 16 of MEMED Act, to suppllers rogistared undor the
MSMED Act, beyond the appomnied day during the year,
Interest due and payabie lowards supphers registered under MSMED Acl for
Raymen! already made,
Farthar interest remaining due ang payable for earlior years ¥ =
]

35.1 This nformation has beon given in ros peet of swch vendors
Small enterprises on the basis of information available with the Company.

to the axlent they could be identified as Micro an:l'|




36 The company is engaged in agricullure sctivitios of production of sseds on lease hold land situated at various part

ar

of India. The Company’s significani leasing arrangamanis are in rospect of operating leases for agricuftural land,
These lsasing arrangements which are in canceliable range and are usually renewable by mutual consent on
mutually agreeable terms. The aggregate lease rentals payable are charged as renl in the Statement of Profit and

Loss.

The company has entered inte production agreements with various growers for cullivation and praduction of
dgricultural produce (Seeds) in view of the fact that the company itself is unable to carry on such activities which
arg spread over various parts of India. The company has remmbursed the cullivation expenses based upen the
agreemanis entered mlo walh the growers,

The Information related to Segmental Reporling as required 1o be disclosed in accordance with the Accounting
Btandard: 1 7-Segment Reporting' arg as under:-

{ A} Broadly the sctivity ol the compary falls within Twe ssgreenls

fa
Product Base . Aanculural Astivities [Geed Proguston)
|2 Tradieg Acliilien i
(B} The fnancial deta of bokh scgments are o follows
R In Lakhe o]
hgriculbure ota
=
il rading Aaliviy
cY B,70%.62 FTER ] 7
g B2TRE0 8 ﬁﬁ
-5 - T :
(] EE | 31,05 I
PY =L 208 | o
Ghangs I inventory [ 02 Ei:ﬁil | [F547 AT
B 1 167, i
v Total Rovonun cY [ T84, 18
Py §,750.78 Tr8,15 i,
[ [Totsl Revenue of rach sogmani as 8 ey 9105 (3 [ %
_qum_ummm Py 11,24
Lesa: clion Exponses IPurchases [ [ Hg"% EEEN T 7
[ 429717 Bk, 18 | .
Legs; Cher Esponaes ] 1,307.78 1 "E 1,497 85
i M 183 50 112 i
C |Sagmant Resad cy 774.68 108,75
Py GEL 1T 057
d Segmonl Aesufos a [} ar.5F 141 ]
percaniane of PY FIRTY 01,00

Ei.ﬂnlmmmﬂmnndﬁdmtuwﬂwuw.
lhr-llimulul.hn'upmlﬁnrmru}nnndIrll;ﬂi[hjnm.mmhlrunﬁdlru‘hymlﬂh e ific ackvity of producl pring
hava basn made by the managemant in he mbio of turncver snd relied upan by e auditers, i ’ TR

{E} Goographicsl Segmand:
R in Lakhs
Year Endod March 37, 2028 Year Ended March 31, 9023
T~ i India Dutside india Tatal Indla Outsige indln |
Apranue = Tt
Extornad Segement Ravonue T.202.683 . T.20383 E17a.48 - E,174.48
Tota! Sogment Revenue 7.283.43 . 7.083.A8 817440 = B,a74,48
Qiher Infermation I
Armgunt af ;
mhn egemund b445.63 | 8,445,063 B.548.51 . 546,51 |:
| 1

Expenditure related to and incurred durning the implementation of the projects is mcluded under Capital Werk-in-
Pregress and the same are capitalized under Lhe appropriate hoads on completion of the projects.




40 El'mln'ﬂl Banalits
Thi cesnpary has elassifiod the varkous bonelits provided 1O emgiycas as uneer

Dafined Contritadan Plans ©

During the yaar, the Company has recognized the following amounts in fhe Profid & Loss Accouni

Dafineel Banafit Plans

The compeny has naliher eresied lusd ror costributed to Sabome framed by the tnsursnes Company tad tho dafined honefil plens
for tho guaitying employees. The present valus of the defined benafit obligation and the relatad current sorvlce cosl wera
measwred using the Prajacted Unit cradit methed with sstuarial valustions beng cairied oul 8t oach balanco sheot dale.

|n lmmm wim Indun .ﬁ.nnuuprhrq sur-drq 19, actuarial valuation was dong |n respdct of the aforesaid defined bencfit plan
. ; L is Current Yoar |Proviows 'I"l-r

;:@]_ ?ﬂ

Exgractid avaragsa ramaining sorysea ol amalayas in 1no namber af yaary = -

Discicsures for dafined banelit plans basod on Actuariol Reports e of 398t March 2024

@) Ghange in Present value of Delinad Bonalil Obligaton
4 Rs in Lakhs

Prasont yelug of obligations st the begioning of tho year 1§§| 38T
Current Service Gost 0.65 11T

Lizodity Trmnsfarred in { aoguisitian

o

Pl S e Sk L ci

=1 ],

erost Gost a_a4] [

= il [Caaing [ Lo (108 TR ET]
Beneni paid ]
*resont valuo of obligatons ol the end of e yoar J:LEJ
b} Changa in Falr value of plan asseis

= Rs in Lakhy

Farticauial Gurrani faar !&nlﬁl Yirar
Eair Value of plan ab=ois at tho baginming o 0 woar :
C R Rt LB TRLLETTY On i e &
Employer's contributions

ial gain | {lass) on plan ssaely

i pe da b dF L

i wadaiE &l Tho and of tho yoor

@] Parcanlage of ench oategory of plon assets io total fair value of plan assets 0s ot 318t March 2024

" Gurrent Year Pravicus Tear
Bl gy arl of the i} 4
|l‘.|]- Reconcilation of the presant value of definod benafit obligations and the fair value of plan sssels
g in Lakha
Fre Pra Y

Funded [Assels|linbiity recognized n the Balance Bhﬂl s ol ihe and of .
the year 3 =
|PrH!l'|l1-ldtn of wnfundad (Rssats) | obligalbeng & ol th and of the yoar -l.!!i 465

Fit] sarvice cost i E
LT | g oss - F;

nat (Asseta)fiisbility recognim o @ Shoot a8 at the | 4,65 4.85




41

42

47

48

o] Mot amployon benatit axponen [Recognired in emaloyment cosl) for [he pear arclen on 31al March 2074

Bein Lakhs
aAlculnag Currenl Tasr _ [Proyious Year
rroed Sprvice Soal G.63/] 1.4
Ariarast Cost [FEEN it
Wt Ack agnizod in the yoar (.08}
AL 0.58]
1) Detail of Presont value of cbligation, Mon Asseis and Experionce Adjustmenis
R in Lakhs
Currant Yepr
A
! A ugj
it < didans 1o Geratil iy Fung nac year B8, Wik (Provicas Tasd B8, N
Enpendilure on Coporale Social Responsibilily Activites
Particulars s in Lakhs
[a] srawnt requeed io be spend by e company dunng tha yaar, 1134
[ pemsanl af aapindiure medrmed, 11,80
2ishortfall at the and of the vaar, -
|d} bolzl of previous years shorifel, -
{2} reazon for shartiall, Hang)
Ruyerad
R
1 vt of SR v, o T
\g) details of related padty transactions e.g.. contribulion o 8 trust
|'E‘Dl'l|-l"='|-|'ﬂd by the company n mrelabion o G3R expendiure &5 par hana
i:h'J whare g grawion i made wilh risspest fo a lability incurred &y
Kong

|=ht='ﬂrg it 8 conbmctual obligaBon. the mowements in (he

The company does not have assels/liabiities al the year end denominated In foreign currency which requires
trenslation al the rates of exchange prevailing on the Balance Shesl date in accordance with Accounting
Standard 11 - "Tha Effects of Changes in Foreign Exchanga™.
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Mo Loans or Advances in the natura of Inans are granted during the year to promoters, dirsctors, KMPs and tho
related parties (8% defined under Companies Act, 2013), gither severally or jointly with any ather person.

Datalls of Banami Property held - No proceeding has boen initiated or pending againsl lhe company for holding
any benami property under the Benami Transactions {Prohibition] Act, 1988 (45 of 18988) and the rules made

theraundayr,

The Company has not made borrowings from banks on the basis of security of current assets as such filing of

stalemants of Current assets wilh banks are nol applicable,

Witful Defaulter - The company is not declared willul defaulter by any bank or financial Institution or ofher lender

during the year,

Relationship with Struck off Companies - During the year, the company has not carried out any transacti
companies struck off under section 248 of the Companies Aet, 2013 or section 580 of Companias Act
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(‘A/ Gautam N Associates

Chartered Accountants

30, GNA House, Bahind ABC Complex,
Manrmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors' Report
To,
Tha Members of
Indo US Bio-Tech Limited
Ahmedabad

Opinion

1. We have audited the accompanying standalone financial statements of Indo US Bio-Tech
Limited {“the Company”), which comprise the Balance Sheet as at 31st March 2024, the
standalens Statement of Profit and Loss and standalone Statement of Cash Flows for the
year then ended, and notes te financial statements, Including a summary of material
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the axplanations given
to us, the aforesaid financial statements give the information required by the Companias
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity
with accounting principles generally accepted in India, inciuding accounting standards
specified under section 133 of the Act, of the state of affairs of the Company as at 31sl
March 2024, its Profit and its cash flows for the year ended on that date.

Basis for Opinlon

2. We conducted our audit in accordance with Standards on Auditing {SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance
with the Gode of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements
and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current year.
These matters were addressed in the context of our audit of the standalone financial
statemants as a whole, and in forming our opinion thareon, and we do not provide a
separate opinion on these matters. We have determined the matter described below o
be the key audit matter to be communicated in our report.

Muambai Office : 404, Nesliarsh Business Fark, % - Wi & ofiecagreary ® gaum@icagna.arg
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_Key Audit Matters

‘Audit Procedures

| Agricultursl Activities

We have performed the following
principal audit proceduras in
relatien to Agricultural Activities: -
- Evaluation and understanding

The company is engaged in the production and
processing of commercial and vegetable seeds at
various pleces of lands taken on lease from
various growears/farmers spread over throughout

India. The company enters into seed production
agreaments with these farmers ! growers. The
company is compensating the farmers/growers
for various cultivation expenses based upon the
rate agreement entered in to. Thus, the company
is engaged in the growing of various kinds of
seeds based on the programs chalked out by the
management depending on the area, climatie
conditiong, =oil conditions, water resources,
education of farmers, processing facilities ete.

of Seed production
agreaments.

Verification and evaluation of
the documents for existence of
formarsigrowers of the seeds
on sample basis,

Verification and evaluation of
documents for the existence of
leasehold land on sample
basis.

Evaluation of the control /

supervision gver the crop.
- Evaluating
appropriateness of

the
the

adequate disclosures fn
accordance with the
applicable accounting
standards,

Emphasis of Matters

. (a) in respect of cash sales effected by the company to retail customers) farmers, the
requisite details of customers / farmers could not be made avallable for our verification.
Refer Note No 30 of the Financial Statements,

(b) Accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans
and Advances (including advances given to growers and deposits given to various
parties and Govt Departments) are subject to confirmations and reconciliations. Rafer
nete no 28 of the Financial Statements

Qur opinion in above matters is not modified,

mfaunnnﬂnn other than the standalone Financial Statements and Auditor's Report
reon

. The Eun?pany's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual re port but does not include
the standalone financial statements and our auditor's report thereon.

- Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

. In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the ather infarmation is
materially inconsistent with the standalone financial statements, or our knowledge
obtained In the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard..




Management's Responsibility for the standalone Financial Statements

0. The Company's Board of Directors is responsible for the matters stated in section 1 34(5)
of the Act with respect to the preparation of these standalene financial statements that
give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent: and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are frea from material
misstatement, whether due to fraud or error.

10.ln preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or lo cease
oparations, or has no realistic alternative but to do 5o,

11.The Board of Directors is also responsible for overseeing the Company's financial
reporting process,

Auditor's Responsibilities for tha Audit of the standalone Financial Statements

12.0ur objectives are to oblain reasonable assurance about whether the standalonsa
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatemants can arise from fraud or error and are considered material if,
Individually or in the aggregate, they could reascnably be expected to influence Lhe

economic decisions of users taken on the basis of these standalone financial
statements.

13.As part of an audit in accordance with Standards on Auditing, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the standalone financial
stalements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The rigk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

b. Obtain an understanding of inlernal financial controis relevant 1o the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether
the Company and its subsidiary companies, which are companies incorporated in

India, has adequate internal financial controls system in place and the operating
effectiveness of such controls.

accounting estimates and related discliosures made by management. N‘:
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c. Evaluate the appropriateness of accounting policies used and the reasonabl msﬁ_'ﬂ;‘&
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d. Conclude on the appropriateness of management's use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material unceriainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial slatements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's reporl. Howewer, future
events or conditions may cause the Company lo cease to continue as a going
concearm.

e. Ewaluate the overall presentation, structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements ropresent the underlying transactions and events in @ manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial siatements
that, individually or in aggregate, makes it probable that the economic decisions of a
reascnably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
affect of any identified misstatements in the standalone financial statements.

14.We communicate with those charged with governance regarding, among other matters,

16.

16.

17.

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current pericd and are therefore the key audit matters. We describe
these matters in our auditer’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Reguiatory Requirements

As required by the Companies (Auditor's Repart) Order, 2020 (“the Order"”), issued by
the Central Government of India in terms of sub-section (1 1) of section 143 of the
Companies Act, 2013, we give in the “Annexure A" a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applcable. As required by Section
143(3) of the Act, we report that:

() We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit except
what is stated in the 'Emphasis of Matters’ paragraph above.

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢} The Balance Sheat, the Statement of Profit and Loss, and the Statement of C
dealt with by this Report are in agreement with the books of account.




(d) In our opinion, the aferesaid standalone financial statements comply with the
accounting standards specified under Section 133 of the Act, read with Rule T of the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2024 from being appointed as a director in terms of
Section 164 (2) of the Acl.

(fi With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrels, refer to
our separate Report in “Annexure B™ and

(g) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
LS:

I. the company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements- Refer Note No. 31 to the
standalone financial statements,

ii. The Company does not have long-term contracts ar derivative contracts which
require provision.

li. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. {a) the Management has represented that, to the best of its knowledge and belief,
no funds (which are material cither individually or in the aggregate) have been
advanced or loaned or invested (either from berrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in cther persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security er the like on behalf of the Ultimate Beneficiaries:
L

{b) the Management has represented, that, te the best of Its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shail, whather, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatscever by or on behalf of
the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

{c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come te cur notice thal has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statament




v. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended 31st March 2024 which has a feature of recording audit trail (edit log)
facility and the same has been made operational w.e.f. 31= May 2023 for all
relevant transactions recorded in the software. Further, during our audit we did
nol come across any instance of the audit trail feature being tampered with. As
proviso to Rule 3{1) of tha Companies (Accounts) Rules, 2014 is applicable fram
1= April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trall as per the statutory requirements for
record retention is not applicable for the financial year ended 31 March 2024,

For Gautam N Associates
i Chartered Accountants
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

The Annesure referred to in Independent Auditors' Report to the members of the Indo US
Biotech Limited on the standalone financial statements for the year ended 31st March
2024, we report that:

1. (8) The Company has to update its record showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{b) The company has a regular program of physical verification of its Property, Plant
and Equipment by which Property, Plant and Equipment are verified in a phasad
manner over a pariod of three years. In accordance with this program, certain
Property, Plant and Equipment were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the company and
nature of its business.

{c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the title deeds of the immaovable
properties are held In the name of the company except the following which is
shown as land development In the books of account.

Land situated at Plot No 248, Shahjanand Estate, behind Lalji Mulji Transpaort,
Sarkhej Cross Road, Sarkhej Dist Ahmedabad. It was explained that the value of
the land shown in the books represents the land tevelling and development
expenses incurred by the company, whieh in our opinion, should have been
written off,

{d} According to the information and ex planations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any
Property, Plant & Equipment lincluding Right of Use assels) or intangible
assets during the year,

{e} According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or
are pending against the company for helding any Benami proparty under the
"Benami Transactions {Prohibition) Act, 1988 and Rules made thereundear,

2. (a) The inventory has been physically verified during the year by the management. in
our opinion, the coverage and procedure of such verification by the management is
appropriate. There is no discrepa ney of 10% or more noticed during verification
between the physical stocks and book records. The discrepancies were not material,
which have been properly dealt with in the books of account. The year-end inventory
has been physically verified by the management and the same is Incorporated as per
inventory records and books of account maintained by the company.

(b) During the year, the Company has not been sanctioned working capital limits in

excess of Rs. 5 crores, in aggregate, from banks on the basis of security of current
assels.

3. As per the information and explanations given to us, the Company has not granted
loans including advances in the nature of loan, made any investments or provided
any guarantee or security to any party.

4, :rhe company has not granted loans, provided any security or guarant
investments to any party coverad under section 185 and 186 of the Act;




5. The Company has not accepted deposits within the meaning of sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under.

6. No maintenance cost records has been specified by the Central Government under
section 148(1) of the Act for the products of the company.

7. (a) The company is regular in depositing undisputed statutory dues including Goods
and Services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duly of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than six months from the
date they became payabile.

b) According to the Information and explanations given to us, details of major
demands of Income tax that has not been paid as on 31st March, 2024 on account of
disputes are given below:-

| 8 ' Forum | Periodto | Total |
r Name of the Nature of where which the disputed
N Statute the dues dispute is amount Duas (Rs. In
o et __pending | relates(AY) = Lakhs)
1. Income tax Act, ‘ IT Demand cIT T 2013-14 1463 |
1961 R (Appeal) —
2 | Income tax Act, | IT Demand CIT | 2014-15 11.22 J
el 1961 i (Appeal) |
3 | Incometax Act, | IT Demand CIT 2017-18 10.82 |
___ 1861 o . _(Appeal} | |/ :
4 | Income lax Act, | IT Demand CIT | 2018-19 28.34
O N, | | | ___{Appeal) AT (T
5 Income tax Act, IT Demand CIT 2018-19 21.12
i == 1961 00 00 __(Appeal) b
[ & Income tax Act, IT Demand AD | 2020-21 7.02
1861 A -

According to the infarmation and explanalions given to us, there is no transaction
recorded in the books of account that has been surrendered or disclosed as income
during the yoar in the tax assessments under the Income Tax Act, 1961,

In our epinion and according to the information and explanations given to us:-
(a) the Company has not defaulted in payment of dues g financial institutions or
banks or debenture holders,

(b) the company is not declared willful defaulter by any bank or financial institution
or other lender,

{c)term loans were applied for the purpose for which the loans wers obtained,

(d) no funds raised on short term basis have beean utilized for long term purposes,
(2)The Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates, or joint ventures, hence
clause (ix) (¢} of the Order is not applicable,

() The Company has not raised loans during the year on the pledge of securities

held in its subsidiaries, joint ventures, or associate companles; hence clause Tix} {f
of the Order is not applicable. ?5?‘ >
a N
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10.

11,

12,

13,

14.

15.

16.

17.

18.

19,

20.

According to the information and explanations received by us, no money has been
raised by way of preferential allotment of shares during the year.

{a) According to the information and explanations given to us, no fraud by the
company or any fraud on the Company has been noticed or reported during the year,
(b) None of report under sub-Section (12) of Section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules 2014 with the Central Government.

(c) We have not considered whistle-blower complaints, since there is no compliant
received during the year by the Company.

The company is not a Nidhi Company as such provisions of clause {xif) are not
applicable to the company.

All transactions with the related parties are in compliance with section 177 and 188
of the Act, where applicable and the details have been disclosed in the standalone
financial statements etc., as required by the applicable accounting standards.

(@) In our opinion, the internal audit system neads to be strengthened to make it
commensurata with the size and nature of its business.

(b) In framing our Independent Audit Reports, we have considered Internal Auditors
Report for the pariod under audit,

According to the information and explanations given to ug, the company has not
entered into non-cash transactions with an associata company and a person
connected with the directors,

(a) According to the information and explanations given to us, and in our opinion, the
company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Acceordingly, paragraph 3(xvi) (a), (b) and {c) of the Order are not
applicable,

(b} According to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined under the Regulations by the Reserve
Bank of India, hence paragraph 3(xvi) (d} of the Order are not applicable.

The Company has not incurred cash losses in the financial year and in the
immediately preceding financial year,

There is no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date,

a) There are no unspent amounts towards Corporate Social Responsibility
("CSR") on other than ongoing projects requiring a transfer to a Fund
specified in Schedula VIl to the Companies Act, 2013 in compliance with
second provise to sub-section (5) of Section 135 of the said Act. Accordingly,

reporting under clause 3(xx)(a) of the Order is not applicable for the year.
A

48, L V‘J{.'-
i - L




(b} There is no ongoing project in hand at the year end, accordingly, reporting
under clause 3(xx)(b) of the Order is not applicable for the year.

For Gautam N Azsociates
v Chartered Accountants
FRM: 1 03117W

m dawat
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Dated: 02+ May 2024



ANNEXURE "B" TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

- We have audited the internal financial contrels over financial reporting of Indo Us Bio-
Tech Limited {“the Company") as of 315t March 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibllity for Internal Financial Controls

- The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI}. These
responsibilities include the design, implementation and maintenance of adeguata
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and compleleness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors Responsibility
. Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in aceordance with
the Guidance Note on Audit of Internal Financial Controls Ovar Financial Reporting (the
"Guidance Note") issued by the ICAl and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to abtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was aestablizhed and maintained and if such controls operated effectively In all material
respecis.

. Dur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls syslem over financial reperting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

. We beliove that the audit ovidence, we have obtained, is sufficlent and appropriate to

provide a basis for our audit opinion on the Cempany's Internal financial controls systam
over financial raporting.

Meaning of Internal Financial Gontrols Over Financial Reporting

- A company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reparting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles.




7. A company's internal financial control over finaneial reporling includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assels of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to parmit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
comgany are being made only in accordance with authorizations of managemeant and
directors of the company; and (3) provide reasonable assurance regarding pravention or
timely detection of unauthorized acquisition, use, or disposition of the company's assels
that could have a material effect on the standalone financial statemonts.

Inherent Limitations of Internal Financial Controls Dver Finanacial Reporting

8. Because of the inherent limitations of internal financial eontrels over financlal reporting,
inciuding the pessibility of collusion aor improper management override of centrols,
material misstatements due to error or fraud may cccur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial contral over financial
reporting may becoma Inadequate because of changes in conditions, ar that the degres
of compliance with the pelicies or procedures ma y deteriorate.

Opinion

9. In our opinion, Lo the best of aur information and according o the explanations given to
us, the Company has, In all material respects, subject to our comments in CARO
reporting above for updation of Property, Plant & Equipment's records and
strengthening internal audit system an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effactively as at 31st March, 2024 basad on the internal control over financial

—— For Gautam N Associates
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