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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

Term Description

AINDO USo |,
Awe o,

Companyo,
Companyo

Indo Us BieTech Limited a public limited company registered under the Compa
Act, 1956 and having its Registered Office3@8, Shanti Mall, Satadhar Char RaJ
Opp. Narrang Tower, Sola Roadhmedabad 380061, Gujarat

Our Promoter

Mr. JagdishAjudia

Promoter Group

Companies, individuals and entities as defined under Regulation 2(1)(zb) of the
(ICDR) Regulations.

COMPANY RELATED TERMS

Term | Description

Articles /  Articles  of| Articles of Association of our Company
Association/AOA
Auditors The Statutory auditors of our Company, being Ndsagatand AssociatesChartered

Accountans

Board of Directors / Board

The Board of Directors of our Company oc@nmittee constituted thereof

Companies Act

Companies Act, 1956 and/ or the Companies Act, 2013, as amended from
time.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Director(s)

Director(s) oflndo Us BieTech Limitedunless otherwise specified

ED Executive Director

Equity Shares Equity Shares of our Company of Face Value oflO/- each unless otherwis
specified in the context thereof

Indian GAAP Generally Accepted Accounting Principledlivdia

ISIN International Securities Identification Number beiNgE250201010

Key Managerial Personnel
Key Managerial Employees

The officer vested with executive power and the officers at the level immed
bel ow the Board of Directors as des
page nol27 of thisProspectus.

MD

Managing Director

MOA/ Memorandum )
Memorandum ofAssociation

Memorandum of Association of our Company as amended from time to time

Non Residents

A person resident outside India, as defined under FEMA

NRIs / Non Resident Indians

A person resident outside India, as defined under FEMA and whaitigen of Indiaj
or a Person of Indian Origin under Foreign Outside India Regulation, 2000.

Peer Review Auditor

The Peer Review auditors of our Company, béufg. Doshi Maru & Associateq
Chartered Accountantdamnagar

Registered Office

The Registered office of our Company, located388, Shanti Mall, Satadhar Ch|
Rasta, Opp. Naang Tower, Sola Road, Ahmedakiad@80061, Gujarat

ROC / Registrar of Companie

Registrar of Companies, Gujarat, Dadra and Nagar Haveli

Wilful Defaulter(s)

Wilful defaulter as defined under Regulatiofi¥zn) of the SEBI Regulations

WTD

Whole-Time Director

You, your or yours

Prospective investors in this Issue

ISSUE RELATED TERMS

Terms Description

Applicant

Any prospective investor who makes application for Equity Shares in terms of t
Prospectus

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant a
of registration of the Applicant

Application Form

The Form in terms of which the applicasttall apply for the Equity Shares of g
Company

Application  Supported b

An application, whether physical or electronic, used by applicants to ma
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Terms
Blocked Amount / ASBA

Description

application authorising a SCSB to block the application amount in the A
Account maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specified in the application
submitted by ASBA applicant for blocking the amount mamad in the applicatio
form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whom the Equity Shares are being / have been iss|

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants un
| ssue and which is descri-BBadiisn off he
page no246 of this Prospectus

Bankers to our Company

HDFC Bank Limited& Dena Bank

Bankers to the Issue ail Yes Bank Limited
Refund Banker
CAN/Confirmation of| The note or advice or intimation sent to each successful Applicant indicatin

Allocation Note

Equity Shares which will be Allotted, after approval of BasisAibtment by the
Designated Stock Exchange

Depository

A depository registered with SEBI under the SEBI (Depositories and Partic
Regulations, 1996

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Draft Prospectus

The Draft Prospectus datétarch § 2018issued in accordance with Sectid® & 32
of the Companies Act filed with t@SE under SEBI(ICDR) Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to makeissue o
invitation under the Issue and in relation to whom Brespectus constitutes
invitation to subscribe to the Equity Shares Allotted herein

Engagement Letter

The engagement letter datéahuaryl2, 2018between our Company and the LM

IssueOpening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date incl
both days and during which prospective Applicants may submit their application
IPO Initial Public Offering

Issue / Issue Size / Public Iss

The Public Issue df4,30,000Equity Shares of 10/ each at 51/- per Equity Sharg
including share premium of 41/- per Equity Share aggregating t&29.30Lakh by
Indo Us BieTech Limited

Issue Price

The price at which the Equity Shares are being issued by our Company tkingu
Prospectus, being51/-.

LM/ Lead Manager

Lead Manager to the Issue, in this case b8wgstika Investmart Limited.

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Reg
to be signed between ocompany and the SME Platform of BSE.

Net Issue The Issue (excluding the Market Maker Reservation Portior)3¢56,000Equity
Shares of 10/ each aprice of™ 51/- per Equity Share including share premium @
41/- per Equity Share aggregating't®91.56Lakh bylndo Us BieTech Limited

Prospectus The Prospectus, to be filed with the ROC containing, inter alia, the Issue openi

closing dates and other information

Public Issue Account

An Account of the Company under Section 40 of@menpanies Act, 2013 where t
funds shall be transferred by the SCSBs from bank accounts of the ASBA Inveq

Qualified Institutional Buyers
QIBs

Mutual Funds, Venture Capital Funds, or Foreign Venture Capital Inve
registered with the SEBI; Flland their sukaccounts registered with the SEBI, ot
than a subaccount which is a foreign corporate or foreign individual; Public fing
institutions as defined in Section 2(72) of the Companies Act; Scheduled Comn
Banks; Multilateral and Bilatal Development Financial Institutions; State Indust
Development Corporations; Insurance Companies registered with the Ins
Regulatory and Development Authority; Provident Funds with minimum corp
Rs 2,500 Lakh; Pension Funds with minimum ecrpf Rs 2,500 Lakh; Nation
Investment Fund set up by resolution F. No. 2/3/2D0BI dated November 23
2005 of the Government of India published in the Gazette of India; and Insy
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Terms Description

Funds set up and managed by the army, navy, or air force of tha Gdhimdia.
Insurance Funds set up and managed by the Department of Posts, India

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issu
which the refunds of the whole or part of the Application Amount, if any, &l
made

Registrar / Registrar to tH
Issue

Registrar to the Issue beiljgshare Services Private Limited

Regulations

Unless the context specifies something else, this means the SEBI (Issue of
and Disclosure Requirement) Regulations, 2009 as amended from time to time

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)
apply for the Equity Shares of a value of not more than Rs 2,00,000

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers
Issue)Regulations, 1994 and offers the facility of ASBA, including blocking of b
account. A list of all SCSBs is available
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&
d=34

SME Platform oBSE

The SME Platformof BSE Limited for listing of equity shares offered under Chay
XB of the SEBI (ICDR) Regulations which was approved by SEBI as an
Exchange on September 27, 2011.

Underwriter

Undewriter to the issués Swastika Investmart Limited

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company
February 22018

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:
All trading days of stock exchanges excluding Sundays and bank holidd
accordance with the SEBI circular n8EBI/HO/CFD/DIL/CIR/P/2016/26 date
January 21, 2016

TECHNICAL AND INDUSTRY RELATED TERMS

Term | Description

APEDA Agricultural And Processed Food Product Export Development

Bt Bacillus Thuringiensis

CAGR Compound Annual Growth Rate

CG Central Goverment

cm Centimetre

DGFT Directorate General of Foreign Trade

Dm Downy Mildew

DSIR Department of Scientific and Industrial Research Technology Bhavan

EXIM Export and Import

GM Genetically Modified

gm Gram

ha hectares

HDPE High-Density Polyethylen

Hrs Hours

ICAR Indian Council of Agricultural Research

Kg Kilo Gram

Kharif Season A cropping pattern. The kharif cropping season is from J@gtober during th
southwest monsoon

La Nifia A cooling of the water in the equatorial Pacific, which occurs at irregular inte|
and is associated with widespread chanigesveather patterns complementaryj
those of El Nifio, but less extensive and damaging in their effects.

M Million

m Metre

mm Millimeter
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MMT Million Metric Tonne

MT Metric Tonne

NBPGR National Bureau Of Plant Genetic Resources

OECD The Organisatiofor Economic CeOperation and Development

OPVOs openpollinated variety

Pm Powdery Mildew

QC Quality Control

Rabi Season A cropping patternThe Rabi cropping season is from Octeb&rch (winter)
RKVY Rashtriya Krishi Vikas Yojana

SEZ SpecialEconomic Zone

CONVENTIONAL AND GENERAL TERMS/ ABBREVIATIONS

Term Description
Alc Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time

AGM

Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institute of Chartered Accountants of India|
AY Assessment Year

BG Bank Guarantee

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissionepf Income Tax

CRR Cash Reserve Ratio

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository A depository registered with SEBI under the Securities and Exchange Board d
(Depositories and Participants) Regulations, 1996, as amended from time to tin
DIN Directorés identification number

DP/ Depository Participant

A Depository Participant adefined under the Depository Participant Act, 1996

DP ID

Depository Participantobés I denti fica

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extraordinary General Meeting

EPS Earnings PerShare i.e. profit after tax for a fiscal year divided by the weig

average outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fiscal Yea
FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations

under and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of SecurityR®ysmn Resider
Outside India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI Fll (Foreign Institut
Investors) Regulations, 1995, as amended from time to time) registered with
under applicable laws iimdia

FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regul
1995, as amended

FIs

Financial Institutions

FIPB

Foreign Investment Promotion Board
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Term | Description

FVCI Foreign Venture Capital Investor registered under gmufities and Exchange Boa
of India (Foreign Venture Capital Investor) Regulations, 2000, as amended froj
to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/GOI Government of India

HUF Hindu UndividedFamily

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, ammended from time to time

ITAT Income TaxAppellateTribunal

INR/ Rs./ Rupees’/ Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker aslefined under the Securities and Exchange Board of
(Merchant Bankers) Regulations, 1992 as amended

MOF Ministry of Finance Government of India

MOU Memorandum of Understanding

NA fiNot Applicabl® unl ess specified ot her wise
NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non Residents

Non Resident

NRE Account

Non Resident External Account

NRI Non Resident Indian, is a person resident outside India, as defined under FEN
the FEMA Regulations

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as an
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PI1O Person of Indian Origin

PLR Prime Lending Rate

R &D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoONW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Security appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 19

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to tim

SEBI Insider Tradind SEBI (Prohibition of InsidefTrading) Regulations, 1992, as amended from tim

Regulations time, including instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations | Securities and Exchange Board of India (Issue of Capital am&tld3ure

ICDR Regulations / SEB

Requirements) Regulations, 2009, as amended from time to time
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Term | Description

ICDR / ICDR

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Share
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Redations

SEBI (ICDR) Regulations, 2009, SEBI (Underwriters) Regulations, 1993
amended, the SEBI (Merchant Bankers) Regulations, 1992, as amended, and
all other relevant rules, regulations, guidelines, which SEBI may issue from ti
time, incuding instructions and clarifications issued by it from time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from t
time

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers to, the BSE Limited

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Tax payer Identification Number

u/s Under Section

UIN Unique ldentification Number

U.S. GAAP Generally acceptedccounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the ers

Securities and Exchange Board of India (Venture Capital Funds) Regulations
as amended, which have beepeaaled by the SEBI AlF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated |
Securities and Exchange Board of India (Venture Capital Funds) Regulationg
till the existing fund or scheme managed by the fundiasind up, and such V(
shall not launch any new scheme or increase the targeted corpus of a schen
VCF may seek reegistration under the SEBI AIF Regulations.

w.e.f

With effect from
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Financial Data

Unless stated otherwise, the financial data inRhespectus is derived from our audited financial statements for the
financial year ende@ctober31,2017 March 31,2017, 2016, 2015, 2014 aB@13prepared in accordance with Indian

GAAP, theCompanies Act and restated in accordance with the SEBI (ICDR) Regulations, 2009 and the Indian GAAP
which are included inther ospect us, and set out in the section title
Companyo begi nhbaithePmspectusa Que Finareial Year commences on April 1 and ends on March

31 of the following year, so all references to a particular Financial Year are to the-tafhtle period ended March 31

of that year. In theéProspectus, discrepancies in anyléalgraphs or charts between the total and the sums of the
amounts listed are due to roundiof.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to
explain those differences or quantify their imapan the financial data included herein, and the investwsld consult

their own advisors regarding such differences and their impact on the financial data. Accordingbgree to which

the restated financial statements included inRhespectusvill provide meaningful information is entirely dependent

on the reader's level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented RrdbBpectushould accordingly be limited.

Any percentage amount s, as set forth in the sections
iManagement's Discussion and Analysis of Fi nanci9al Con
70 and 183 respectively of thiProspectus and elsewhere in Pspectus, unless otherwise indicated, have been
calculated on the basis of our restated financial statements prepared in accordance with Indian GAAP, the Companies
Act and restated in acatance with the SEBI (ICDR) Regulations, 2009 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughotRrrtspectus has been obtained or derived from industry and
government publications, publicly availabigformation and sources. Industry publications generally state that the
information contained in those publications has been obtained from sources believed to be reliable but that their
accuracy and completeness are not guaranteed and their reliabititt tenassured. Although our Company believes

that industry data used in tReospectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented Rrasectus is meaningful depends oa th
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard
data gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions
may vary widely among fferent industry sources.

Currency and units of presentation

In the Prospectus, unless the context otherwise requires, all references to;

T 6Rupee&déomrolR®s. 6 or O61I NR6 are to I ndian rupees, the ¢
T 6US Dol larso6 or 6US$6 or O6USDO or 6$06 are to United
America,

EURO or 'i" are Euro currency,

Al | references to the word o6Lakhodé o L
the word 6Crored means O6Ten Million n

o =


https://www.google.co.in/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwichoLiu5XLAhXOBI4KHfAsA1cQs2YIJigAMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FEuro_sign&usg=AFQjCNEkhNOtjhyhwtFGfPJGReamIsmg3Q
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FORWARD LOOKING STATEMENTS

All statements comined in thePr ospectus t hat are not st at e mdooking o f h
statement so. Al l statements regarding our expected fir
strategies, plans, goals and prospects farwardlooking statements. These forwdobking statements include
statements as to our business strategy, our revenue and profitability, planned projects and other matters discussed in the
Prospectus regarding matters that are not historical falbeseTforward looking statements and any other projections
contained in thérospectus (whether made by us or any third party) are predictions and involve known and unknown
risks, uncertainties and other factors that may cause our actual results, perfoonacbievements to be materially

different from any future results, performance or achievements expressed or implied by such-lmkiag
statements or other projections.

All forward looking statements are subject to risks, uncertaintiesaasdmptions about us that could cause actual
results to differ materially from those contemplated by the relevant fodwakihg statement. Important factors that
could cause actual results to differ materially from our expectations include but araitest to:

U General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies

U Competition from existing and new entities may adversely affect our revenues and profitability;

U Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

U Our business and financial performance is particularly based on market demand and supplyoolucts;p

U The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and local Governments;

U Factors affecting the Industry in which we operate

0 Any downgrading of Imeslid oaibternatibeabratingragency cogld have a megatve impact
on our business and investment returns;

U Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

U Failure toattract and retain trained employees as competition for skilled personnel is intense and we experience
significant attrition rates;

U The occurrence of natural or mamade disasters could adversely affect our results of operations and financial
condition.

U Any adverse outcome in the legal proceedings in which we are involved

For further discussion of factors that could cause the actual results to differ from the expectations, see the sections
ARi sk Factorso, ABusi ness Ov e rdvAnatysistoof Fnandial CohtitionaaigdeResealis t 6 s
of Operationd o n p a9g™ and 38 respectively of this Prospectus. By their nature, certain market risk
disclosures are only estimates and could be materially different from what actually occurs in the future. As a result,
actual gains or losses could materially differ from those that have been estimated.

Forwardlooking statements reflect the current views as of the date dPtbipectus and are not a guarantee of future
performance. These statements are based on the manage
currently available irdrmation. Although our Company believes the assumptions upon which these frokand
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and-lihekilogward
statements based on these assumptions could beeiccdNone of our Company, the Directors, the LM, or any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising
after the date hereof or to reflect the occurrence of underlyingswaren if the underlying assumptions do not come

to fruition. Our Company and the Directors will ensure that investors in India are informed of material developments
until the time of the grant of listing and trading permission by the Stock Exchange.
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SECTION I

RISK FACTORS

An investment in equity involves a high degree of risk. Investors should carefully consider all the information in this
Offer Document, including the risks and uncertainties described below, before making an investment intypur equi
shares. Any of the following risks as well as other risks and uncertainties discussed in this Offer Document could have
a material adverse effect on our business, financial condition and results of operations and could cause the trading price
of our Equity Shares to decline, which could result in the loss of all or part of your investment. In addition, the risks set
out in this Offer Document may not be exhaustive and additional risks and uncertainties, not presently known to us, or
which we currently dem immaterial, may arise or become material in the future. Unless otherwise stated in the
relevant risk factors set forth below, we are not in a position to specify or quantify the financial or other risks
mentioned herein.

The Prospectus also contains fovard looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwardlooking statements as a result of many factors,
including the considerations described below and elsewhere tihe Prospectus.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

U Some events may not be material individually but may be found materiettbadly.

U Some events may have material impact qualitatively instead of quantitatively.

U Some events may not be material at present but may be having material impact in the future
Note:

The risk factors are disclosed as envisaged by the management along with the proposals to address the risk if any.
Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
implication of any oftte risks described in this section.

In this Offer Document, any discrepancies in any table between total and the sums of the amount listed are due to
rounding off. Any percentage amounts, as set forth in "Risk Factors" and elsewhere in this Offer Daguessn
otherwise indicated, has been calculated on the basis of the amount disclosed in the our restated financial statements
prepared in accordance with Indian GAAP.

INTERNAL RISK FACTORS:

1. The seeds business is highly seasonal and such seasonality affgct our operating results and cash flow of
our Company.

Our business is seasonal in nature. Both raw material supplies and sales are seasonal, as our business is influenced by
the traditional crop seasons in India. In India, majority of the farrdepend on monsoon for cultivation. Rainfall

usually occurs during Kharif season and hence, the timing and seasonality of rainfall has an impact on the business of
our Company. Thus, we are subject to seasonal factors, which make our operational rgsutigredictable.

We recognize revenues only upon the sale of our products. Empirically, the revenues recorded during planting and
harvesting seasons are lower compared to revenues recorded during the periods following such seasons. During periods
of lower sales activities, we continue to incur substantial operating expenses, but our revenues remain usually lower.
Due to the inherent seasonality of our business, results of one reporting period may not be necessarily comparable with
preceding or succeedingporting periods. Sometimes, even if there is a slight change in timing of rain fall, the sales

will get deferred from one reporting period to another reporting period. The sales that were supposed to take place
during one financial year may get added ates of the next financial year and therefore results of even full financial

year may not necessarily be comparable to the other financial year.

2. We are heavily dependent on the success of our Research and Development (R & D) and the failure to
develop newand improved products could adversely affect our business.
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Our success depends heavily on our ability to continue developing new products. Seed R&D covers a broad
technological platform and technological advances are frequent, rapid and complex. \Wavdyedependent on R &

D procedures for making hybrid seeds and research seeds, depending on the demand. Thus all our activities are
dependent on R & D activities carried out in the R & D process can hamper our production and lead to wastage of time
and esources.

Our Company incurred 75.55 lakhs, 79.78 lakhs and 63.25 lakhs for the period/year ended on October 31, 2017,
March 31, 2017 and March 31, 2016 respectively on R & D expenses, which accounted for 4.77%, 3.25% and 3.32% of
our total revenuéor the period/year ended on October 31, 2017, March 31, 2017 and March 31, 2016 respectively.

Time taken in R & D activities is very long especially for Germplasm in open pollination. R & D process involves the
application of high level of technologyd machinery. This involves setting up and maintenance expense of machinery
and other technological equipment. Further we cannot assure that we shall make enhanced R&D investments or
continue the current level of R&Mvestments in our business, or that westment will yield satisfactory results in

terms of newand improved products, or will yield any results at all because of the fact that, R & D involve huge level

of innovation which is to be constantly monitored at and adopted in the process i@ dbkiglesired market output

and major innovations further add to cost of production because non adoption of the innovations will leave the
Company at a back front.

3. Our Company is involved in certain legal proceedings, which if determined against us, caubdversely
impact financial conditions.

Our Company is involved in certain legal proceedings. These legal proceedings are pending at different levels of
adjudication. Any adverse decision against our Company may adversely affect our financial corutismmmary of
outstanding legal and other proceedings are given in the following table:

(" in Lakh)
Amount involved
Particular Nature of cases No of outstanding cases| excluding the Interest
amount
Criminal Casegunder the 15 32.65
Litigation by Company Negotiable Instruments 1 Amount cannot be
Act, 1881 guantified
Civil Cases 14 45.76
Civil Case 1 65.30
Litigation against Company Empl oyeeds 3 0.42
Insurance  Corporatio
Demand
Income Tax Demand 3 4.27
Tax Deducted atSource As state below* As state below*
Demand
Litigation against Directors Income Tax Demand 2 0.03
*TDS Matter (Amount in )
Financial : Default Total
Year Quarter  Form Particular Amount Amount
201112 Q4 26Q | Interest on Late Payment 307.00 160.00
Short Payment 2551.00
Interest on Short Payment 1875.00
2 24 13890.00
Q Q Interest on Late Payment 363.00
Late Filing Levy 9101.00
Interest on Late Payment 117.00
201213 Q3 24Q Late Filing Levy 3999.00 4120.00
240 Interest on Lat®ayment 142.50
04 Late Filing Levy 6342.00 18340.00
260 Interest on Late Payment 657.00
Late Filing Levy 11200.00
201314 Q1 24Q | Late Filing Levy 600.00 1450.00




®

o

INDO US BIO-TECH LIMITED iy
260 Interes_t_on Late Payment 600.00
Late Filing Levy 252.00
Interest on Late Payment 375.00
Q2 260Q Late Filing Levy 8000.00 8000.00
Short Deduction 11096.00
Additional Late Payment interest against
201415 . )
processing of latest correction 81.00
Q3 26Q Interest on Short Deduction 1100.00 13790.00
LateFiling Levy 1400.00
Interest u/s 220(2) 112.00
Interest on Late Payment 33.00
Q2 26Q Late Filing Levy 200.00 230.00
Q3 26Q | Interest on Late Deduction 124.00 120.00
201516
240 Interes.t'on Late Payment 1428.00
Q4 Late FilingLevy 13668.00] 13980.00
26Q | Interest on Late Payment 309.00
Short Payment 2420.00
201617 Q1 26Q | Interest on Short Payment 138.00 2700.00
Interest on Late Payment 142.50
24Q | Interest on Late Payment 228.00
201718 Q3 26Q | Interest on Lat®ayment 258.50 490.00

4. Certain qualifications have been noted by Peer Review Auditors in their report on the Restated Financial
Statementsfor non provision for Gratuity Payment as required under the Payment of Gratuity Act 1972.

Our Peer Review Auditors have provided certain qualifications in their report on the Restated Financial Statements
relating to the financial statements for our Company is as follows:

As per Accounting Standard5 (Employee Benefits) issued by the lawitof Chartered Accountants of India, the
company is required to assess its gratuity liability each year on the basis of actuarial valuation and make provision for
gratuity liability. However, company has not provided for gratuity liability in the firgrstatement and has not taken

any actuarial valuation report. So we are not in position to provide effect in Restated financial statements and to that
extent the profit & loss account of the company does not represent true & fair result of the comfanyapee.

Although, at present we are in process of assessing our gratuity lifdnilégch year on the basis of actuarial valuation

and make provision for gratuity liabilityour Company has not complied with accounting standards 15 and Section 4A

of the Payment of Gratuity Act, 1972, in the past. Although no show cause notice in respect of the same has been
received by the Company till date. Any penalty imposed for suckcampliance could affect our financial conditions

to that extent. In relatiorotgratuity we have not received any notice/communication from the relevant authority, for the
previous defaults till date. Further, our Company has not obtain any insurance for its liability towards the payment for
gratuity as prescribed under Section 4Ahe Payment of Gratuity Act, 1972 from prescribed insurer till date.

5. Some of our corporate records including certain secretarial records for transfer of Equity Shares and
Change of nameof our Company and certain forms in relation to years prior to 2005are not traceable in
the record of Registrar of Companies and Company as well.

We are unable to trace certain corporate secretarial record for transfer of Equity Shares executed prior to the fiscal year
2007 and other documents in relation to changeanifie of our Compangnd shifting of registered officecluding

ROC forms prior to the year 2006. We cannot assure you that the filings were made in a timely manner and that we
shall not be subject to penalties on this account. Further online filing oDBaegments was initiated in the year 2006

and all forms prior to the said year were physically filed, hence certain of these forms could not be retrieved from
Ministry of Corporate Affairs (MCA) portal. We cannot further assure you that we will not béizezhhy the relevant
supervisory and regulatory authorities in India for not maintaining or executing such documents.

6. Our Company has not filed certain forms under the Companies Act with the RoC. If the authorities impose
monetary penalties on us or take certain punitive actions against our Company in relation to the same, our
business, financial condition and results of operations could be adversely affected.

We manage our internal compliance by monitoring and evaluating inmyntabls, and ensuring all relevant statutory
and regulatory compliances. However, there can be no assurance that deficiencies in our internal controls will not arise,
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or that we will be able to implement, and continue to maintain, adequate measuretifytooranitigate any such
deficiencies in our internalontrols in a timely manner or at all. For instance, few relevant Forms like Form 23 has not
been filed in respect of the registration for shifting of registered office of our company from orearityther city has

not been filed. Moreover, certainferms have been filed beyond the maximum prescribe time under the Companies
Act. Although no show cause notice have been issued against our Company till date in respect of above, in the event of
any canizance being taken by the concerned authorities in respect of above, penal actions may be taken against our
Company and its directors, in such event the financials of our Company and our directors may be adversely affected.

7. Our business requires highinventory levels. Our production cycle is also long. Our failure to accurately
forecast and manage inventory could result in an unexpected shortfall and/or surplus of products, which
could adversely affect our business.

We are engaged in the business yfrid seeds which requires considerable amount of time. Many a times, the desired
breed of hybrid/research seed is obtained eveff &t 6" generation where each generation represents a complete crop
cycle.

An accurate forecast of demand for any product is required beforehand because an inaccurate forecast may result in an
oversupply of products, which may increase costs, negatively impact our cash flow, erode margins substantially and
ultimately necessitaterite-offs of inventory.

Any of the aforesaid circumstances could have a material adverse effect on our business, results of operations and
financial condition. We monitor our inventory levels based on our own projections of future demand. Alsofiognside

the time required to produce commercial quantities of our products, we need to take production decisions well in
advance of sales.

8. We do not own the premises in which our registered office is located and the same are on lease arrangement.
Any termination of such lease/license and/or nerenewal thereof and attachment by lender could adversely
affect our operations

We do not own the premises at which our Registered Office is situated. Our Promoter and Managing Director Mr.
Jagdish Ajudia has givendhoffice premises to be used as the registered office of our Company. Though we have
entered in to Lease Agreement with Mr. Jagidish Ajudia, we cannot assure you that we will own, or have the right to
occupy, this premises in the future, or that we wilbbée to continue with the uninterrupted use of this premise in case

of failure to comply with any of the terms and conditions of agreement, which may impair our operations and adversely
affect our financial condition. For further details of propertiesagderefer to the section title@Dur Business
beginning on page n@0 of this Prospectus.

9. Some of the agreements entered into by us with respect to oRegistered Office, R &D Facilities, other
leasehold/leave and license premises and contract farming agreements for seed cultivatiare not
adequately stamped and registered, resulting in making them inadmissible as evidence in legal proceedings.
Any potential dispute visa-vis the said premises and our nogompliance of local laws relating to stamp
duty and registration may adversely impact the continuance of our activity from such premises.

Some of the agreements entered into by us with respect to our Registered OfficeD R-akilities, other
leasehold/leave and license premises and contract farming agreements for seed cultivation are not adequately and
properly stamped and registered. The effect of improper and inadequate stamping is that the document is not admissible
as &idence in legal proceedings and parties to that agreement may not be able to legally enforce the same, except after
paying a penalty for inadequate and impropers stamping. The effect-oégistration, in certain cases, is to make the
document inadmiskle in legal proceedings. Any potential dispute-digs the said premises and our noncompliance

of local laws relating to stamp duty and registration may adversely impact the continuance of our activity from such
premises.

10. Our indebtedness and the condiions and restrictions imposed by our financing and other agreements could
adverselyaffect our ability to conduct our business and operations.

We are bound by restrictive and other covenants in our facility agreements with lender, including but not limited to,
restrictions on the utilization of the loan for certain specified purposes with respect to change in capital structure, Board
of Directors formulation of any scheme of amalgamation and reconstruction etc, timely provision of information and
documents, timely creation of security, obtaining prior consent from existing lenders, maintenance of financial ratios
and obtaining prior written appval from the appropriate lender for various corporate actions. If we are not in
compliance with certain dhesecovenants and are unable to obtain waivers from all of our lenders, our lenders may
accelerate the repayment schedules. Subsequently, if waate to pay our debt, affected lenders could also proceed
against any collateral granted to them to secure such indebtedness.



®

o

INDO US BIO-TECH LIMITED 129838

Furthermore, these covenant defaults can result in-defssilts in our future debt financing agreements. If our lenders
acelerate the repayment of our borrowings, we cannot assure you that we will have sufficient assets to repay amounts
outstanding under our loan agreements or continue our business.

We have obtained a substantial amount of indebtedness which could adedfesethyour financial condition. As on
October 31, 2017, our outstanding secured working capital and cash credit loan from Dena Badl9& 27t lakh. In
addition, we may require tavail additional indebtedness in the future in the form of secured s#aumed loan which
our lender may not agreed or sanctioned the requisite amount in futwgaech cases, our financial conditions will
significantly affectedand as a result it may also affect business operations

11. Our Promoter and promoter group have given guarantees in relation to working capital facilities provided
to us, which if revoked may require alternative guarantees, repayment of amounts due or termination of the
facilities.

Our Promoter and Managing Director Mr. Jagdish Ajudid aaor WholeTime Director Mrs. Maltiben Ajudia have

given personal guarantees and our Promoter and Managing Director Mr. Jagdish Ajudia has offered has properties as
Security in relation to working capital facilities provided to us by Dena Bank. Thetigscifianctioned (Working

Capital and Cash Credit) amounts'td75 lakhs. In the event that any of these guarantees/ secizitesked, the

lenders for such facilities may require alternate guarantees, repayment of amounts outstanding undertgs;hofacili

even terminate such facilities. We may not be successful in procuring guarantees and securities satisfactory to the
lenders, and as a result may need to repay outstanding amounts under such facilities or seek additional sources of
capital, which ould significantly affect our financial condition and cash flows.

12. Our business requires us to obtain and renew certain registrations, licenses and permits from government
and regulatory authorities and the failure to obtain and renew or non receipt of them in a timely manner
may adversely affect our business operations.

We require certain statutory and regulatory permits, licenses and approvals etc. to operate our business. We believe that
we haveobtained all the requisite permits and licenses etc. which are adequate to run our business. If we fail to
maintain such registrations and licenses or comply with applicable conditions, then such respective regulatory can
impose fine on oucompanyor susgnsion and/or cancellation the approval/licenses which may affect our business
adversely.

Some of the permits, licenses and approvals etc. are granted for a fixed period of time and may expire and for which we
may have to make an application for obtainthg approval or its renewal. Failure to renew, maintain or obtain the
required permits or approvals in time may result in the interruption of our operations and may have a material adverse
effect on our business. Moreover, there can be no assurandeetheletvant authorities will issue or renew any of such
permits or approvals in time or at all. Further, certain statutory and regulatory may put certain terms and conditions,
which arerequiredto be complied with by us. Any default by our Company in cging with the same, may result in

inter alia the cancellation of such licenses, consents, authorizations and/or registrations, which may adversely affect our
operations

Many of the Licenses and approvals in the name of Indo UsTBaftn Private Limitedthe same are required to be
updated/ changed with various government authorities. Our Company is taking necessary steps in this regards.

For more information about the licenses required in our business and the licenses and approvals please refer section
AfGovernment and other st at ut@ofthisRrgspectusyv al sd6 appearing o

13. The Company is dependent on few numbers of customers and suppliers for sales and purchase from top 10
customers and suppliers. Loss of any of these large customer and supplieay affect our revenues and
profitability.

Our top ten customersontribute31.68% and21.026 of our total salesor the period ended October 31, 2017 and
March 31, 2017 respectively. @ of which12.53% was contributed by one of our group entitfiPatel Beej Nigam
for the period ended March 31, 2017

Further, ourtop ten supliers delivered54.9%6 and34.98% of the total materials purchaséar the period ended

October 31, 2017 and March 31, 20 E&pectively Out of which our group enté#si Alndo-Us Agriseeds Private

Limitedband @A Pat el Beej N4.1§@/@oftotal mateviads pulahdséohvtbes pegiatl ended October 31,
2017a n dndoflJs Agriseeds Private Limited h a s @& 10b of otal enaterials purchasddr the period ended

March31, 2017
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The loss of any of these large customers or supphiessaffect our revenue and profitability.

14. Our Company faces competition from certified seed players. Our failure to effectively compete may reduce
our profitability and results of operations.

Increased competition may result in decreased in demand or foiges for our products. Our failure to compete
effectively could reduce our profitability and in turn our results of operations. We face substantial competition due to
technological advances by our competitors in various facets of thenpgts businessspecially certified seed players.
Multinational corporations invest huge amounts of money and considerable resources on Research and Development
and technology and are thus able to come out with very effective and highly improved versions of hybcielsthHdsa

types of technological advances force us to face substantial competition. Further, the introduction of biotechnology has
resulted in the entry of various agmput companies into the seed industry, thus fostering intense competition in the
indudry. The period for developing and commercializing a hybrid can run into several years. If a competitor introduces
a product more suited to farmer needs, it could take a long period for us to develop a suitably competing product, which
could have a matelliaadverse effect on our business, results of operations and financial condition. Some of our
competitors may have, or are subsidiaries of large international corporations that have, significantly greater resources
than those available to us. If we are Upatio compete effectively, including in terms of pricing or providing quality
products, our market share may decline, which could have a material adverse effect on our financial condition and
results of operations.

15. Weather conditions, crop diseases and pe attacks could adversely affect the production of our seed
products, as well as thedemand for our seed products, which may adversely affect our business, financial
condition, results of operations and prospects.

Our seed production activities and thedian seeds industry are subject to substantially all the risks faced by the
agriculture industry in India. Crop yields depend significantly on the absence of any crop disease or pest attacks and
favourable weather conditions such as adequate rainfateamaerature, which vary from location to location. Adverse
weather conditions such as windstorms, flood, drought or frost may cause crop failures and reduce harvests, which may
adversely affect our operations. However, results of changes in weathermaticationditions are difficult to predict

and may affect crop planning and timing. In addition to factors such as soil quality and the use of fertilisers, weather
conditions may also affect the presence of diseases and pests. Any of these factors realy adfeet our production

of seeds. Furthermore, if crop diseases and pests develop resistance to our products, this could adversely affect our
Seed Growing Farmers6 crop yields.

Additionally, we cannot assure you that adverse weather patterns iriube du potential crop diseases will not affect

our ability to produce the desired quality or quantity of products to meet demand and in turn, their pricing. Any of these
factors, or a combination thereof, can adversely affect the quality of our seddsanikinventory levels, could
increase our cost of operations, strain our operating margins and reduce our operating revenue, which could materially
and adversely affect our business, financial condition, results of operations and prospects.

16. Our entire production facility is located in the state of Gujarat. Further we generate our major sales from
our operations in certain geographical regions especially Gujarat, Rajasthan, Madhya Pradesh,
Maharashtra and Chhattisgarh. Any adverse developments affectingus operations in these regions could
have an adverse impact on our revenue and results of operations.

Our Company currently carries on its activities only in the state of Gujarat. Further our major customer base is
concentrated in certain regions in thats of Gujarat, Rajasthan, Madhya Pradesh, Maharashtra and Chhattisgarh. Such
geographical concentration of our business in these regions heightens our exposure to adverse developments related to
competition, as well as economic and demographic changesse regions which may adversely affect our business
prospects, financial conditions and results of operations. We may not be able to leverage our experience in regions of
Guijarat, Rajasthan, Madhya Pradesh, Maharashtra and Chhattisgarh to expandationspe other parts of India and

overseas markets. Factors such as competition, culture, regulatory regimes, business practices and customs, industry
needs, transportation, in other markets where we may expand our operations may differ from thoseain Guj
Rajasthan, Madhya Pradesh, Maharashtra and Chhattisgarh, and our experience in these places may not be applicable to
other markets. In addition, as we enter new markets and geographical areas, we are likely to compete not only with
national and interational players, but also local players who might have an established local presence, are more
familiar with local regulations, business practices and industry needs, have stronger relationships with local contractors,
farmers, relevant government autties, and who are in a stronger financial position than us, all of which may give

them a competitive advantage over us.

Our inability to expand into areas outside our present market may adversely affect our business prospects, financial
conditions and results of operations. While our management believes that the Company has requisite expertise and
vision to grow and mark st presence in other markets going forward, investors should consider our business and
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prospects in light of the risks, losses and challenges faced by us and should not rely on our results of operations for any
prior periods as an indication of our futurerformance.

17. Our inability to predict accurately the demand for our products and to manage our production and
inventory levelscould materially and adversely affect our business, financial condition, results of operations
and prospects.

We sell our see@roducts primarily to distributors, who in turn sell the products primarily to farmers, who are our end
consumers. We monitor our inventory levels at different stages of our supply chain based on our own estimates of
future demand for our products. Becaon$¢he length of time necessary to produce commercial quantities of seeds, we
are typically required to make production decisions well in advance of sales. Our end consumers generally make
purchasing decisions for our products based on market pricegneicoand weather or climatic conditions and certain

other factors that we or our distributors may not be able to anticipate accurately in advance.

Demand for our products may also be affected by factors such as irrigation facilities, availabilityitpfosezall
agricultural production and the like. Any negative change in preferences of our end consumers for our products could
result in reduced demand for our products and adversely affect our business and results of operations.

18. The prices of hybrid seeds produced by us are costlier than the natural seed thus affecting our revenue.

The hybrid seeds produced by us are costlier than the natural seeds and there is steep increase in the prices of hybrid
seeds as compared with that of natural seedsirEheased prices are a result of huge R&D involved, expert costs and
processing costs. The development process for new varieties of seeds is lengthy and costly. On an average, it takes
three to five years, depending on the crop, fora proprietary hybrehtth commercial viability. Despite investments in

this area, our R&D efforts may not result in the discovery or successful development of new products.

19. Lack of awarenessand knowledge among farmerss the basic reason for them not opting for hybrid seeds
and choosing naturally grown seeds over them which could affect our financial performance.

All the major developments and the inventions are not able to reach the people at the grassroot level like farmers, who
are the main human resource for agriculttineis lack of knowledge and awareness among them is the basic reason for
them not opting for hybrid seeds and choosing naturally grown seeds over them. We undertake awareness initiative like
Farmer Welfare Programme, Krishi Mela etc. to spread awarebessa@ur products.

20. Our Company does not have longerm agreements with any of land vendors for farm lands on which we
undertake seed multiplication and is subject to uncertainties in availability which could hamper production,
decrease sales and negatiweaffect its operating results.

We do not have any long teragreements with any of land vendors for farm lands on which we undertake seed
multiplication. As a result, our vendors can terminate their relationships with us due to a change in prefemeynce or
other reason upon relatively short notice, which could materially and adversely impact our business. Consequently, our
revenue may be subject to variability in case production process gets hampered due to non availability of farm land.

21. The use of peticides and other hazardous substance in our operations may lead to loss of nutrients in the
seeds produced anadlsomay lead to environmental damage and result in increased costs

Hybrid seed production involves high usage of pesticides and other hazaulmstance. We may also have to pay for

the costs or damages associated with the improper application, accidental release or the use or misuse of these
substances. In these cases, payment of costs or damages could have a material adverse effesin@sguwebults of
operations and financial condition. Hybrid seed production involve high usage of pesticides and other hazardous
substance, using pesticides in such an increased quantity could lead to loss of nutrients in the seeds which make them
less dtractive from that of organic seeds produced.

22. Our inability to maintain the stability of our distribution network and attract additional high quality
dealers may have an adverse affect on our results of operations and financial condition.

The challenge in the agimputs business lies in reaching a geographically dispersedsanchat the right time at the

right place with the right product. We rely on our distribution network and dealerships to reach the end customer, that is
the farmer, ad distribute market and sell our agrput products in each of the regions in which we operate.
Competition for seed and other agrputs dealers is intense. Hence, our business is dependent on maintaining good
relationships with our distributors andalers and ensuring that our distributors and dealers find our products to be
commercially remunerative and have continuing demand from farmers. Furthermore, our growth as a business depends
on our ability to attract additional higduality dealerships tous distribution network. There can be no assurance that
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our current distributors and dealers will continue to do business with us, or that we can continue to attract additional
distributors and dealers to our network. If we do not succeed in maintaieistathility of our distribution network and
attracting additional higlguality dealers to our distribution network, our market share may decline and our products
may not reach the end customers, materially adversely affecting our results of operatiimenaial condition.

23. Our ability to deliver our products in a timely manner is crucial to our business and results of operations

Availability of the seed variety before crop season is crucial for our business. Crop yields depend significantly on the
absence of any crop disease or pest attacks and favourable weather conditions such as adequate rainfall and
temperature. Adverse weather conditions such as windstorms, flood, drought or frost may cause crop failures and
reduce harvests, which may adverselfeef our operations. However, results of changes in weather and climatic
conditions are difficult to predict and may affect crop planning and timing. In addition to factors such as soil quality
and the use of fertilisers, weather conditions may also affecpresence of diseases and pests. Any of these factors
may adversely affect our production of seeds. We also rely on third party transporters for transportation and delivery of
our products. Factors such as unavailability of transport services, daméuggs of goods in transit, strikes, natural
disasters etc. can interrupt the delivery of our products and affect our business and results of operations.

24. Product defectscould adversely affect our business.

Although seeds undergo extensive quality chelo&fore they are processed, they may still contain defective or
undesired characteristics that may be difficult to detect, with the available technology and tools at our dominion, prior
to their sale and use. Since our seeds are used by farmers, anydgpfalits therein would directly affect the earnings

of the farmer. If defective or contaminated seeds are sold to a large number of farmers or over a geographically wide
area, it may lead to a largeale crop failure thus substantially increasing ouemttal liability for claims. The proper

usage of seeds and adherence to recommended farm practices as well as the environment during crop period are all
beyond our control once we sell the seed to our customer. Irrespective of the quality of the seedsnfay claim

poor crop yields in one or more seasons as resulting from alleged seed defects, which may not exist or may be
exaggerated, and seek to claim damages/compensation from us on that ground. Further, in order to attain the desired
levels of cropyield, certain precautions like utilization of the soil application, proper application of fertilizers, timely
application of pesticides, timely supply of water etc. have to be followed.

Moreover, weather conditions must be favourable. In the eventyoémars on the part of the farmers, or adverse
weather conditions, they may claim defects in the quality of the seed. However, ascertained product defects can not be
determined in percentage terms though we face claims for product defects. We beliewarthmbcessing
plants/facilities comply in all material respects with all applicable laws and regulations; we cannot assure that use of
our products will not expose us to costly and too@suming litigations/claims and lead to negative publicity abaut th
quality of our products, further affecting our sales and performance. Any of the aforesaid factors would have a material
adverse effect on business, financial condition and results of operations.

25. There may be potential conflicts of interest if ourPromoter or Directors are involved in any business
activities that competewith or are in the same line of activity as our business operations.

Our Group CompaniesWUsntAgti ese s me Bhyee Rdted Bed iNigemt Jandgadh A
(Pat ner ship Firm)o, iPat el Beej Nigam (Proprietor Mr . J
Ajudiya HUFO are involved in similar I ine of Busi ness. Al s
our Group Companies/entitieagwill continue to do so in future.

For detailed information for our transaction with group Companies please refer to Anhedioé Restated financial
Statement under chapter titled fAAuditors RegpagenoAnd Fi
149 of this Prospectus. Further, we have not entered into anycampete agreement with our said entity. We cannot

assure you that our Promoter and Directors who have common interest in said entities will not favour the interest of the
said entity. Any such present and future conflicts could have a material effect on our reputation, business, results of
operations and financial condition which may affect our profitability and results of operations.

26. We require high working capital for our smooth day to day operations of business and any discontinuance
or our inability to acquire adequate working capital timely and on favorable terms may have an adverse
effect on our operations, profitability and growth prospects.

The net working capital grirement as onsaon March 31, 2017 is699.37 Lakhs as against thé26.06 lakhs as on

March 31, 2016. The Net working Capital is estimated to B&2.89Lakh as on March 32018 and projected to be
1417.19Lakh as on March 31, 2019he net incremental working capital required as at March 31, 201804.30

Lakh. We operate in a working capital intense industry therefore our business demands substantial funds towards
working capital requirements. In case there are insufficiert flaws to meet our working capital requirement or we
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are unable to arrange the same from other sources or there are delays in disbursement of arranged funds, or we are
unable to procure funds on favorable terms, at a future date, it may result intalbilityino finance our working
capital needs on a timely basis which may have an adverse effect on our operations, profitability and growth prospects.

27. Our management will have flexibility in applying the Proceeds of the Issue and the deployment of the
Proceeds is not subject to any monitoring by any independent agency. The purposes for which the Proceeds
of the Issue are to be utilized are based on management estimates and have not been appraised by any banks
or financial institutions.

We intendtousente Pr oceeds of the | ssue for the pur (bbdthis desc
Prospectus. Our management may revise estintatgtg fund requirements and deployment schedule owing to factors
relating to our business and operations and external factors which may not be within the control of our management.
The utilization of the Proceeds of the Issunlother financings will be morored only by the Audit Committee of the

Board and is not subject to any monitoring by any independent agency. Further, pending utilization of the Proceeds of
the Issue, we intend to deposit the Net Proceeds only in scheduled commercial banks incled&edond Schedule

of the Reserve Bank of India Act, 1934.

Our funding requirements and the deployment of the Proceeds of the Issue are based on management estimates and
have not been appraised by any banks or financial institutions. In view of the tighpetitive nature of the industry

in which we operate, we may have to revise our management estimates from time to time and, consequently, our
funding requirements may also change.

28. We have not identified any alternate source of raising the funds requike f or our 6éObj ects of
shortfall in raising / meeting the same could adversely affect our growth plans, operations and financial
performance.

Our Company has not identified any alternate source of funding and hence any failure or delapato mobilize

the required resources or any shortfall in the Issue proceeds can adversely affect our growth plan and profitability. The
delayshortfall in receiving these proceeds may require us to borrow the funds on unfavorable terms, both of which
scenarios may affect the business operation and financial performance of the company.

29. There is no monitoring agency appointed by Our Company and the deployment of funds are at the
discretion of our Management and our Board of Directors, though it shall be monitored by our Audit
Committee.

As per SEBI (ICDR) Regulations, 2009, as amended, appointment of monitoring agency is required only for Issue size
above™ 10,000 Lakh. Hence, we have not appointed any monitoring agency to monitor the utilizatissuef |
proceeds. However, as per the Section 177 of the Companies Act, 2013 the Audit Committee of our Company would be
monitoring the utilization of the Issue Proceeds.

30. We have significant ongoing funding requirements and may not be able to raise additional capital in the
future. As a result we may not be able to respond to business opportunities, challenges or unforeseen
circumstances.

Our major fund based financialsésstance has been sanctioned by the bank, i.e. Dena Bank on the security of assets.
The Company is dependent on the Dena Bank for its Working Capital requirement and any default under such
arrangement with such lender may create problem for operationeo€dimpany, which may affect the financial
stability of the Company. At the same time this may result into difficulty in arranging for fundsgaeyneent and may

also affect the financial position of the Company. If we are unable in the future to gendfiatent cash flow from
operations or borrow the necessary capital to fund our future capital expenditures, we will be forced to limit our
growth. In addition, we may not be able to service our existing customers or to acquire new customers. Theoinabili
raise additional capital on acceptable terms could have a effect on our business, results of operations and financial
condition.

For further details of our loanBleasa e f e r section titled Al ndebtedn&®s0 un
beginning on Page no. 70 of titsospectus.

31. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors
(including our Promoter) are interested in our Company to the extent of their shareholding and dividend
entittement in our Company.

Some of our Directors (including our Promoter) are interested in our Company to the extent of their shareholding and
dividend entitlement in our Company, in addition to normal remuneration or benefits and reimbursementsisexpen
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We cannot assure you that our Promoter and Directors would always exercise their rights as Shareholders to the benefit
and best interest of our Company. As a result, our Promoter and Directors will continue to exercise signiftoaint

over our Corpany, including being able to control the composition of our board of directors and determine decisions
requiring simple or special majority voting, and our other Shareholders may be unable to affect the outcome of such
voting. Our Promoter and Directorsagntake or block actions with respect to our business, which may conflict with our

best interests or the interests of other minority Shareholders, such as actions with respect to future capital raising or
acquisitions. We cannot assure you that our Pronaoid Directors will always act to resolve any conflicts of interest

in our favour, thereby adversely affecting our business and results of operations and prospect.

32. Our ability to attract, train and retain executives and other qualified employees is criial to our business,
results of operations and future growth.

Our business and future growth is substantially dependent on the continued services and performance of our key
executives, seniomanagementand skilled personnel, especially personnel witheggmce in our industry. In
particular, our Managing Director, Mr. Jagdish Ajudia and other senior management team are critical to the overall
management of our Company. Their inputs and experience are also valuable for the development of our services, our
work culture and the strategic direction taken by our Company. Further, our business depends upon our employees for
its successful execution. The specialized skills we require, especially for our verticals of our research and development
activities. We m#g require a long period of time to hire and train replaced personnel when skilled personnel terminate
their employment with our Company. Our ability to compete effectively depends on our ability to attract new
employees and to retain and motivate our éxgsemployees. We may be required to increase our levels of employee
compensation more rapidly than in the past to remain competitive in attracting skilled employees that our business
requires. If we do not succeed in attracting vgelalified employees aetaining or motivating existing employees, our
business and prospects for growth could be adversely affected.

33. We haveenteredinto related party transactions and may continue to do so in the future.

Our Company has entered into certain transactions with our related parties. While we believe that all such transactions
have been conducted on the ailersgth basis, there can be no assurance that we could not have been achieved more
favourabletermshad sich transactions not been entered into with related parties. Furthermore, it is likely that we will
enter into related party transactions in the future. There can be no assurance that such transactions, individually or in
the aggregate, will not have anvadse effect on our financial condition and results of operation.

ifRéd7aft ed Pe

For details on théransactone nt er ed by us, refer to

this Prospectus.

pl ease

34. Our insurance coverage may not be adequate to prett us against certain operating hazards and this may
have a materialadverseeffect on our business.

We are insured for a number of the risks associated with our several businesses, such as insurance cover against loss or
damage by fire, earthquake, thefc. We believe we have got our assets adequately insured; however there can be no
assurance that any claim under the insurance policies maintained by us will be honored fully, in part or on time, to
cover all material losses. To the extent that we su#ffyy loss or damage that is not covered by insurance or exceeds

our insurance coverage, our business and results of operations could be adversely affected.

35. We have experienced negative cash flows in previous years / periods. Any operating losses or negative cash
flows in the future could adverselyaffect our results of operations and financial condition.

Our Company had negative cash flows from our opegatitivities, investing activities as well as financing activities
in the previous years as per the Restated Financial Statements and the same are summarized as under.

For the
Period
Ended on
October
31, 2017

For the year ended on

Particulars March 31, | March 31, March 31, | March 31, March 31,

2013 2014 2015 2016 2017

Net Cash Generated fro
Operating Activities (58.82) 50.33 16.96 (251.42) 13.52 (90.30)
Net Cash Generated Fro
Investing Activities (35.71) (20.81) (17.43) (10.57) (16.84) (20.67)
Net Cash Generated froi
Financing Activities 98.96 (24.85) 3.29 278.08 4.72 118.27
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36. We are exposedto the risk of delays or norpayment by our clients and other counterparties, which may
also result in cash flow mismatches.

We are exposed to counterpadsedit risk in the usual course of our business dealings with our clients or other
counterparties who may delay or fail to make payments or perform their other contractual obligations. The financial
condition of our clients, businegartners suppliers ad other counterparties may be affected by the performance of
their business which may be impacted by several factors including general economic conditions. We cannot assure you
of the continued viability of our counterparties or that we will accurategssstheir creditworthiness. We also cannot
assure you that we will be able to collect the whole or any part of any overdue payments. Any mateaghmamt or
non-performance by our clients, business partners, suppliers or other counterparties egtimuafinancial condition,

results of operations and cash flows.

37. We haveissuedEquity Shares in the last twelve months, the price of which is lower than the Issue Price.

Our Company has made allotment of 19,35,526 bonus equity shares on Decemh@ri £, 20the last twelve months.
For further details of Equity Shares issued, pHOnhhse re
this Prospectus.

38. Our ability to pay dividends in the future will depend upon future earnings, fnancial condition, cash flows,
working capital requirements and capital expenditures.

Although in the past we have paid dividends, our future ability to pay dividends will depend on our earnings, financial
condition and capital requirements. Dividemlistributed by us will attract dividend distribution tax at rates applicable

from time to time. There can be no assurance that we will generate sufficient income to cover the operating expenses
and pay dividends to the shareholders. Our ability to pageivs will also depend on our expansion plans. We may

be unable to pay dividends in the near or medium term, and the future dividend policy will depend on the capital
requirements and financing arrangements for the business plans, financial conditiesutiscbf operations.

39. Difficulties and uncertainties surrounding the implementation of a GST regime in India may adversely
affect our businessstrategy.

The Gol has implemented a comprehensive GST regime which has combined taxes and levies by the central and state
governments into a unified indirect tax on the manufacture, sale and consumption of goods and services at a national
level. We expect the GSTgine to benefit the intestate movement of services which may lead to opportunities for
growth of our business.

In addition, since the GST regime has been implemented, the impact, if any, that implementation of the GST regime
will have on our tadiability and other related matters is uncertain. We cannot assure you that the GST regime will not
result in levy of certain additional taxes. In the event GST increases our tax liability, our financial condition and results

of operations could be affected. respect of our business, we may experience an increase in our tax liabilities. If these
additional taxation expenses are not reimbursed by our clients or if we are not able to obtain suitable relief from the tax
authorities, our business, financial coralitiand results of operations may be affected. For further details of regulation
applicable to us, refer chapter titled AKeWl3bfrthisust r i a
Prospectus.

40. Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by us,
may be prejudicial to the interest of the shareholders depending upon the terms on which they are
eventually raised.

We may require additional capl from time to time depending on our business needs. Any fresh issue of shares or
convertible securities would dilute the shareholding of the existing shareholders and such issuance may be done on
terms and conditions, which may not be favourable totliba existing shareholders. If such funds are raised in the

form of loans or debt, then it may substantially increase our interest burden and decrease our cash flows, thus
prejudicially affecting our profitability and ability to pay dividends to our shalders.

41. Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the trading
price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s) may
significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely affected
even if there is a perception or belief that such sales of Equity Shares might occur.
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EXTERNAL RISK FACTORS

1. Global economic, political andsocial conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance.
These factors include interest ratestesof economic growth, fiscal and monetary policies of governments, change in
regulatoryframework, inflation, deflation, foreign exchange fluctuations, consumer credit availability, consumer debt
levels, unemployment trends, terrorist threats and activities, worldwide military and domestic disturbances and
conflicts, and other matters that influermmnsumerconfidence, spending and tourism.

2. Any changes in the regulatory framework could adversely affect our operations and growth prospects

Our Company is subject to various regulationagatiormand pol i
Policiesodo begiIldaf thigProspectup. Ogr dusiness. and prospects could be materially adversely
affected by changes in any of these regulations and policies, including the introduction of new laws, policies or
regulations orchangesin the interpretation or application of existing laws, policies and regulations. There can be no
assurance that our Company will succeed in obtaining all requisite regulatory approvals in the future for our operations
or that compliance issues will hbe raised in respect of our operations, either of which could have a material adverse
affect on our business, financial condition and results of operations.

3. Civil disturbances, extremities of weather, regional conflicts and other political instability my have adverse
affects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may cause
interruption in the business undertakenusyOur operations and finaial results and the market price And liquidity of

our equity shares may be affected by changes in Indian Government policy or taxation or social, ethnic, political,
economic ootheradverse developments in or affecting India.

4. Significant portion of our Revenue is derived from business in India and a decrease in economic growth in
India could cause our business to suffer.

We derive significant portion of our revenue from operations in India and, consequently, our performance and the
quality and growth bour business are dependemtthe health of the economy of India. However, the Indian economy

may be adversely affected by factors such as adverse changes in liberalization policies, social disturbances, terrorist
attacks and other acts @gfolence or war, natural calamities or interest rates changes, which may also affect the
microfinance industry. Any such factor may contribute to a decrease in economic growth in India which could
adversely impact our business and financial performance.

5. We are subjectto risks arising from interest rate fluctuations, which could adversely impact our business,
financial condition and operating results.

Changes in interest rates could significantly affect our financial condition and results of operations. If the interest rates
for our existing orfuture borrowings increase significantly, our cost of servicing such debt will increase. This may
negatively mpact our results afperationsplanned capital expenditures and cash flows.

6. The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not
develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead Manager have
appointed Beeline Broking Limited as Designated Market maker for the equity shares of our Company. However, the
trading price of our Equity Sfnes may fluctuate after this Issue due to a variety of factors, including our results of
operations and the performance of our business, competitive conditions, general economic, political and social factors,
the performance ahe Indian and globaéconanyand si gni fi cant devel opments in |
the Indian and global securities market, performance of our competitors, the Indian Capital Markets and Finance
industry, changes in the estimates of our performance or recommendstifimancial analysts and announcements by

us or others regarding contracts, acquisitions, strategic partnership, joint ventures, or capital commitments.

7. There are restrictions on daily movements in the price of the Equity Shares, which may adversely afft a
sharehol derds ability to sell, or the price at which

Once listed, we would be subject to circuit breakers imposed by stock exchanges in India, which does not allow
transactions beyond speeidi increases or decreases in the price of the Equity Shares. This circuit breaker operates
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independently of the indellased marketvide circuit breakers generally imposed by SEBI on Indian stock exchanges.
The percentage limit on circuit breakers is seth®ystock exchanges based on the historical volatility in the price and
trading volume of the Equity Shares. The stock exchanges do not inform us of the percentage limit of the circuit
breaker in effect from time to time, and may change it without ouwlagdne. This circuit breaker limits the upward

and downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance may be
given regarding your ability to sell your Equity Shares or the price at which you may ke ableyour Equity Shares

at any particular time.

8. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after
the Issue and the market price of our Equity Shares may decline below the issue price and you nmmy be
able to sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares i81F. This price is be based on numerous factors (For further information,

pl ease refer chapter titl ed A Boa59 iofsthisfPrmspectlsy and may Rat bec e 0 |
indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be
subject to significant fluctuations after the Issue, and may decline below the Issue Pricend{@ssure you that you

will be able to sell your Equity Shares at or above the Issue Price. Among the factors that could affect our share price
include without limitation the following;

Half yearly variations in the rate of growth of our finandmlicators, such as earnings per

share, net income and revenues;

Changes in revenue or earnings estimates or publication of research reports by analysts;
Speculation in the press or investment community;

General market conditions; and

Domestic and interninal economic, legal and regulatory factors unrelated to our performance.

| et BN et B et et et ent

9. You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase
in the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be
completed before the Equity Shares can be listed and trading may commence. We cannot assure you that the Equity
Shares will be credited to investos d e ma't account s, or that trading in t
time periods specified in thiBrospectus. Any failure or delay in obtaining the approval would restrict your ability to
dispose of the Equity Shares. In accordance withaed0 of the New Companies Act, in the event that the permission

of listing the Equity Shares is denied by the stock exchanges, we are required to refund all monies collected to
investors.

10. There is noguaranteethat the Equity Shares issued pursuant totte Issue will be listed on the SME Platform
of BSE in a timely manner, or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to
the Issue will not be granted until after the Equibhaf®s have been issued and allotted. Approval for listing and trading

will require all relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a failure or
delay in listing the Equity Shares on the SME Platform of BS#y failure or delay in obtaining the approval would
restrict your ability to dispose of your Equity Shares.

11. Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have material adverse impact on our business, financial condition
and results ofoperations

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include customs
duties, excise duties, sales tax, income &mx other taxes, duties or surcharges introduced on a permanent or
temporary basis from time to time. There can be no assurance that these tax rates/slab will continue in the future. Any
changes in these tax rates/slabs could adversely affect our fineowition and results of operations.

Prominent Notes

1. Thisis a Public Issue of 14,30,000 Equity Shares B/ each at a price of 51/ per Equity Share aggregating
729.30 Lakh.

2. For information on changes inceupl| €aswanmgfdesr ntammet lae d
and Certain Corporate W3oftheProspéctubegi nning on page no.
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3. Our Net Worth as per Restated Financial Statement as at October 31, 2017 and as on March 31, 24043.1¢as
Lakh and 389.18 Lak respectively.

4. The Net Asset Value per Equity Share (Post Bonus) as at October 31, 20173va3¢.

5. Investors may contact the Lead Manager for any complaint pertaining to the Issue. All grievances relating to ASBA
may be addressed to the Registoathie Issue, with a copy to the relevant SCSBs, giving full details such as name,
address of the Applicant, number of Equity Shares for which the applied, Application Amounts blocked, ASBA
Account number and the Designated Branch of the SCSBs where the A@B has been submitted by the ASBA
Applicant.

6. The average cost of acquisition per Equity Share byPoomoteiis set forth in the table below:

Name of thePromoter " No. of Equity Shares held ~ Average cost of acquisition (in’)
Mr. Jagdish Ajudia 43,91,520 4.48 per Equity Share

The average cost of acquisition of Equity Shares byRsamoterhas been calculated by taking into account the
amount paid by them to acquire, by way of fresh issuance or transfer, the Equity Shares, including the issue of
bonus shares to them less amount received by them for the sale of shares through transéenetndost of
acquisition has been divided by total number of shares held as on dateRsbtisctus.

The average cost of acquisition of our Equity Shares byPoomoterhas been reduced due to the issuance of
bonus shares to them. For further dstadlating to the allotment of Equity Shares to our Promoter, please refer to
the chapter titled fCapi #GoftheBrospegtast ur ed beginning on |

There has been no financing arrangement whereby the Promoter Group, our Directors antatikes have
financed the purchase, by any other person, of securities of our Company other than in the normal course of the
business of the financing entity during the period of six months immediately preceding the datero$peetus.

The details of transaction by our Compawith group companies/entitesr e di scl osed under
Transacti ons ®@4oifn fAAundeixtuorredbs Report and Financi al | nf
page nol49of this Prospectus.

No Groupcompanies have any business or other interest in our Company, except as stAtagiexurei 3 4 0
fiStatement of Related Parties Transactions secti on titled HAAuditors Repor
Companybeginningonpage nol49and fA Rl namdior mai ton of Our GiBanditp Co mp
the extent of any Equity Shares held by them, if any and to the extent of the benefits arising out of such
shareholding.
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SECTION Il i INTRODUCTION

SUMMARY OF INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has been
derived from variougiovernmenpublications and other industry sources. Neither we nor any other person connected
with this Issue haveverified this information. The data may have beerclassified by us for the purposes of
presentation. Industry sources and publications generally state that the information contained therein has been
obtained from sources generally believed to be refigblt their accuracy, completeness and underlying assumptions
are not guaranteed and their reliability cannot be assured and, accordingly investment decisions should not be based
on such information.

INDIAN ECONOMY
Facts about Indian Economy

U The Indian economy is expected to grow at 7.2 per cent in FY -2817s per the forecast by International
Monetary Fund (IMF).

i Foreign direct investment (FDI) inflows stood at US$ 33.75 billion during /Aejptember 2017.

U India's foreign exchange reserwesre US$ 404.92 billion in the week up to December 22, 2017, as compared to
US$ 400.90 hillion over the past week.

U Mutual Funds asset base stood at Rs 22.79 trillion (US$ 355.53 billion) at the end of November 2017, as against Rs
21.41 trillion (US$ 332.2 billion) at the end of October 2017.

0 Indiads I ndex of I ndustrial Production (11 P) advance
cent in September 2017. The cumulative IIP growth for Apdtober 2017 was 2.5 per cent over shene period
in 201617.

U The eight key infrastructure sectors rose 6.8 per centgregear in November 2017 as against 4.9 per cent in
October 2017, with steel exhibiting the maximum growth of 8.4 per Téet.cumulative growth during April
November 20T was 3.9 per cent.

U Domestic passenger vehicle sales increased 8.46 per cewtnygezar in ApritNovember 2017.

0 India's current account deficit (CAD) was 1.2 per cent in the second quarter e120Tfe current account deficit
(CAD) for the financialyear 201617 narrowed to 0.7 per cent of GDP, as against a deficit of 1.1 per cent in 2015
16.

0 Indiabds Wholesale Price I ndex (WPI) inflation index
115.5 in October 2017.

0 I ndi ads Co ndex(@Rlyinflationirateaéncréased to 4.88 in November 2017 as compared to 3.58 per
cent in October 2017.

0 Total Merger and Acquisition (M&A) activity crossed at US$ 60 billion between in 2017.

0 Total value of Private Equity (PE)/venture capital (M@)estments reached a record high of US$ 24.4 billion in
value terms in 2017.

(Source: https://www.ibef.org/economy/indiasnapshot/faatsoutindian-economy)
GLOBAL SEED MARKET

The seed industry has witnessed
substantial change in the past centuryghv
farmers relying on purchasing seeds fro
marketwith bettertraitsratherthanrelying
on seedsfrom previouss e a s lmarveésts
Developmentsin seed technology hav
increased the momentum of the-|
d u s t growih,sand the introduction of
genetically modi fied crops has furthe
boosted the seed market. The value
global seed market has tripled since 2(
and reached US$ 54 billion 2014.
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The global seed market is segmented into North America, Europe;PAsific, South America, andfrica by
Geography. North America occupies the largest market share and together with Europe it constitutes 55% of the global
seed market. AstRacific is seen as the fastest growing segment with a CAGR of 7.9%, followed by South America
during 20152020.China is the second biggest seed market in the world, right behind the United States. However, India
also has a significant share of 4% in the global seed market

INDIAN SEED MARKET

The Indian seed industry, over the years, has evolve

)
adopting and innovating upon scientific advancement - e
variety development and quality seed production. 10
industry has grown at a rapid pace of 20.59% over w g
period 20162015 and reached 141.24 billion in 2015 »
on account of rapid adoption of Bt cotton hybrids, sir l. . e
cross corn hybrids and hybrid vegetables. Ris * L
awareness among the farmers related to the benef ®
using certified/ quality seeds has led to an increase il P e
demand for seed over the past few years. This &l 2 .
resulted. in an increasing yvllllngness among the farr dn e  wE SRR e
to pay higher price for quality seeds.
Indian Fruits and Vegetable Seed Market Exports Indian Fruits and Vegetable Seed Market Exports by
Countries; 2016
6 ® Bangladesh
. s * Pakistan
g A% s 4 :Wh
§ L6 g Nethartand
t 3 3 Fi # Japan
g 1093 :® * Kenya
] —
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Fruits and Vegetable Seed Imports Fruits and Vegetable Seed Imports by Countries; 2016
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(Source: APEDA)
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DEPARTMENT OFAGRICULTURE COOPERATION & FARMERS WELFARE

Seeds Overview

Seed is the mostportant and vital input for agricultural production. In fact, it is the most cost efficient means of
increasing agricultural production and productivity seeds efficacy of other agricultural inputs in enhancing productivity
and production, such as ferzidirs, pesticides and irrigation is largely determined by the quality of seed. Quality of seed
accounts for twenty to twenty five percent of productivity. It is, therefore, important that quality seeds are made
available to the farmers of the country. Tiielihn Seeds programme recognizes three generations of seeds, namely,
breeder, foundation and certified seeds. The Department of Agriculture aoge@aion is implementing a Central
Sector Scheme as O6Devel opment a tesd for Produetiong andh Bistributian ofo f | r
Qual ity Se e-t6sfd theswholeccount®.0resobjective of the ongoing scheme is to ensure production and
multiplication of high yielding certified/quality seeds of all crops in sufficient quantities ane thekseeds available

to farmers, including those in remote areas, not easily accessible by rail/road on time and at affordable price.

Export of Seeds and Planting Materials

In order to encourage export of seeds, the procedure for export for seed mashgderably simplified. As per the
current EXIM Policy, 2002014, exports of all seeds are free, except;

U Breeder or foundation or wild plants

U Breeder or foundation or wild plants

U onion, berseem, cashew, nux vomica, rubber, pepper cuttings, sandalwood, saffron, neem, forestry species, Red
sanders, Russa Grass and tufts and Seeds of tufts.

The export of these seeds is restricted and is only allowed o+iccease basis under licem issued by DGFT on the
basis of the recommendations of EXIM Committee of Department of Agriculture and Cooperation.

Import of seeds and planting materials

In order to provide the best planting materials available in the world to the Indian farmeriancease productivity,

farm incomes and export earnings, New Policy on Seed Development, 1988 has been formulated. Import of seeds and
planting materials are governed by New Policy on Seed Development, 1988. The provisions regarding import of seeds
andplanting material are:

U import of seeds/tubers/bulbs/cuttings/saplings of vegetables, flowers and fruits is allowed without a licence in
accordance with import permit granted under Plant Quarantine Order, 2003 (PQ Order).

U Import of seeds, planting matdgaand living plants by ICAR, etc. is allowed without a licence in accordance with
conditions specified by the Ministry of Agriculture & Farmers Welfare,Government of India;

U Import of seeds/tubers of potato, garlic, fennel, coriander, cumin, etc. is dllovaecordance with import permit
granted under PQ Order, 2003 and amendments made their under.

Import of seeds of rye, barley, oat, maize, millet, jowar, bajra, ragi, other cereals, soybean, groundnut, linseed, palmnut,
cotton, castor, sesamum, mustasafflower, clover, jojoba, etc. is allowed without licence subject to the New Policy on
Seed Development, 1988 and in accordance with import permit granted under PQ Order, 2003. A small quantity of
seeds sought to be imported would be given to ICAR, wndaaccredited by ICAR, for trial and evaluation for one

crop season. On receipt of applications for commercial import, DAC would consider the trial/evaluation report on the
performance of the seed and their resistance to seed/soil borne diseases. Adirinffave to make available a small
specified quantity of the imported seeds to the ICAR at cost price for testing/accession to the gene bank of NBPGR.

The Department of Agriculture and Cooperation has revised the New Policy on Seed Development2IR820h1

to allow import of specified quantity of seeds of wheat and paddy initially for trial and evaluation purpose. Based on the
results of trial for one crop season, the company may be allowed to import seeds of wheat and paddy for a period not
exceethg two years subject to the conditions stipulated in the revised New Policy of Seed Development 1988.

The import of these seeds is restricted and is only allowed ont@aase basis under licence issued by Plant
Protection Adviser on the basis of thecommendations of EXIM Committee of Department of Agriculture and
Cooperation. The EXIM Committee meets every month subject to tendency of proposals for import/export of seeds and
planting material. Exporters/importers are required to submit 20 copiepplitations for export/import in the
prescribed formats. The minutes of the EXIM Committee are approved by Secretary (A&C) after which letters
recommending exports/imports of seeds and planting material are sent to DGFT and PPA for necessary action.

OECD Seed Scheme


http://agricoop.nic.in/
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Government of India become a member of OECD Seed Scheme from 23rd October, 2008 and participates in the five
varietal certification schemes viz grass and legume seeds, Crucifer seed and other oil or fiber species seed, Cereal
seeds, maize armbrghum seed and vegetable seeds. Seeds OECD Seed Certification facilitates International seed trade.
Joint Secretary who isioharge of seeds, Department of Agriculture and Cooperation has been designated as National
Designated Authority (NDA) and Ten&é Seed Certification Agencies are declared as Designate Authority (DA) to
operate OECD Seed Scheme in India. Seed Division convened various meetings, workshops, awareness programs etc.,
to operate the scheme from the year 2009 to 2013. Currently, 6vageties from the public sector, covering 19

crops, are listed in the 2011 OECD. Seed Division has also forwarded list of 35 varieties in 6 crops belonging to private
sector for inclusion in the OECD list of varieties. It is hoped that by 2013 morel8tawmarieties from India will be

listed in OECD list of varieties and to produce the seeds under OECD Seed Scheme for export.

FDI Policy on seed sector

As per extant policy, FDI is permitted up to 100% under the automatic route in development andgradisgteds

and planting material subject to certain conditions as
issued by Department of Industrial Policy and Promotion, Ministry of Commerce & Industry, Government of India. The
permissionfor FDI up to 100% would encourage infusion of foreign investment into the seed sector and would also
facilitate indigenous seed companies for strengthening of Research and Development activities for development of
Seeds of better varieties.

(Source:http://agricoop.nic.in/divisiontype/seells


http://agricoop.nic.in/divisiontype/seeds

®

o

INDO US BIO-TECH LIMITED ndesus
SUMMARY OF BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, the more detailed financial

and dher information included in th®r ospect us, including the information
Factor so @ aof thpPaogpectus. in.this chapter, unless the context requires otherwise, any reference to the
terms fiWeo, faded, nOundor d8ers to Our Company. Unl ess s

section is as per our financial statements prepared in accordance with Indian Accounting Policies set forth in the
Prospectus.

COMPANYO6S BACKGROUND

Our Companywas r i gi nally incor ploagah eRr iawa tfieP ol il mictiedd Biat Juna
under the provisions of the Companies Act, 1956 vide Certificate of Incorporation issued by the Assistant Registrar of
Companies, Gujarat, Dadra and Nagar Havel Subsequent | y, the name of eur <co
Tech Private Limitedo and the fresh Certificate of 1nc
2005 was issued by the Registrar of Companies, Gujarat, Dadra andHNegdi. Later on, the name of our company

was changed {Tecfml|l Pdo vds eBiLo mitedo and fresh Certificat
of name dated March 9, 2007 was issued by the Registrar of Companies, Gujarat, Dadra and aMeljar H
Consequently upon the conversion of our company into public limited company, the name of our company was
changed to -TidmldolLiUmi tBeéidodo and fresh Certificate of Il nc
private company to public compangtdd January 11, 2018 was issued by the Registrar of Companies, Ahmedabad.

Our company has startet$ journey way back in 20Q4having our own laboratory for seed testing at Junagadh. In
laboratory, we used to test the proportion of Enzyiimked Immunos r bent Assay (AELI SA0) av
ELISA tests are primarily used for the detection of proteins in the seeds which helps to fight against the diseases. In the
initial stages, we were mere engaged in the trading of all kind of seeds and rgaicijt@re seeds, vegetable seeds,

oil seeds etc.

During the tenure of 2002011, laboratory for testing seed was mainly in Nagpur, Hyderabad and Gujarat. Our
company was having laboratory with all modern imported equipments, and an image in the raasketsvet up | i k
seeds are tested and approved in the Laboratory of 1| nd

As a part of backward integration, our company startddthnu s e Research and Devel opment
District T Sabarkantha (Gujarat)r research activities to produce better and different varieties of seeds. On September
23, 2011, our company had got the recognition up to March 31, 2014 -favuse R&D from Government of India,

Ministry of Science and Technology, Department of Sdierdnd Industrial Research Technology Bhavan, New Delhi
(ADSI RO) .

In the initial stageat our R&D unit,our company was engaged in producing different varieties of oil seeds and pulses
seeds, later on our company also added vegetable, spices and seeealto its basket.

In the year 2014, our company shifted its R&D unit measuring approximatéd9-88 Hectare to carry on its research

activities at Block No / Survey No. 384, 385, 383, 382, 381 and 380, Villagardoli Kathi, Talukai Dehgam,
District-Gandhi nagar and R&D wunit duly recognized by (ADSI R
R&Duni t fr om iiskHel HRdringwnd-d\e.sTU/IV-RD/3279/2017 dated July 19, 2017 granting approval

up to March 31, 2019.

At present our company is having collection of around 4460 varieties of germplasm in various crops. Our products are
being marketed under various brands names like INIBX055, INDOUS 936, INDOUS 927 etc.

Our Company i®9001:2015 certified engaged in research plant, breeding products, processing and marketing of sales
high performing open pollinated and hybrid agricultural seed varieties. We are the recognized seed importer from
National Seeds Corporation Limited.

OUR BUSINESS ACTIVITIES
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Vegetable Seed

Oil Seeds Pulses Seeds Cereals Seeds Spices Seeds

AGroundnut AMBlack Gram ACumin
AGreen Gram
ACow Pea

APegeon Pea

ATomato Okra
Brinjal
£Onion

Acastor ACorainder

AMustard

AChilly
ARaddish
ABit Root
ACucumber
ABottle gourd
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SUMMARY OF OUR FINANCIAL INFORMATION

(" in Lakh)
As at March 31, | As at March 31, As at March 31, As at March 31, As atMarch 31, As at October

RestatedBalance Sheet

Particulars 2013 2014 2015 2016 2017 31, 2017

I Equity And Liabilities
Sharehol dersé funds
a) Share capital 118.89 118.89 148.89 148.89 148.89 148.89
b) Reserves and surplus 64.90 91.05 141.24 176.55 240.29 314.28
Non-current liabilities
a) Longterm borrowings 4.14 2.41 46.49 21.88 34.75 131.80
b) Deferred tax liabilities (Net) - - - - - -
¢) Longterm Provisions - - - - - -
d) Other Longterm Liabilities - - - - - -
Current liabilities
a) Shortterm borrowings 160.05 158.46 120.16 445.05 450.83 506.71
b) Trade payables 198.99 166.84 256.40 523.41 354.50 888.65
¢) Other current liabilities 71.99 58.96 43.73 47.04 42.34 42.22
d) Shortterm provisions 7.43 8.58 10.61 5.95 22.06 23.41
TOTAL 626.38 605.19 767.52 1,368.76 1,293.66 2,055.95
Il. ASSETS
Non-current assets
a) Fixed assets
i. Tangible assets 125.85 160.90 178.33 189.40 206.29 230.66
ii. Intangible Assets - - - - - -
iii. Intangible Assets under development - - - - - -
iv. Capital Work in Progress - - - - - -
Less: Accumulated Depreciation 49.09 58.02 69.42 83.31 96.84 104.52
Net Block 76.75 102.88 108.91 106.09 109.45 126.14
b) Non Current Investments - - - - - -
¢) Longterm loans and advances 1.30 2.56 2.56 2.06 2.01 2.01
d) Other Non Current Assets - - - - - -
e) Deferred Tax Assets 9.07 24.10 48.29 60.22 65.94 51.55
Current assets
a) Current Investments - - - - - -
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b) Inventories 180.10 209.34 411.39 533.50 513.47 576.51
c) Trade receivables 315.53 198.28 132.08 559.21 506.49 1,158.75
d) Cash and cash equivalents 0.26 0.47 0.73 10.42 5.08 12.38
e) Shortterm loans and advances 42.24 66.97 63.57 96.54 91.22 128.63
f) Other Current Assets 1.13 0.60 - 0.72 - -
TOTAL 626.38 605.19 767.52 1,368.76 1,293.66 2,055.95

Accounting Policies & Notes on Accounts
As per our Report on Even date attached

Place :Jamnagar
Date: February 12, 2018

For, Doshi Maru & Associates

Chartered Accountants

FRN: 0112187W

Sarvesh A. Gohil

Partner

Membership No. 135782
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Restated Statement of Profit & Loss Account

Particulars

For the year
ended March 31,
2013

For the year
ended March 31,
2014

For the year
ended March 31,

2015

For the year
ended March 31,
2016

For the year
ended March 31,
2017

(" in Lakh)

For the period
ended October

31, 2017

l. Revenue fronoperations 1,493.26 1,480.56 1,957.55 1,904.95 2,453.10 1,584.44]
Il. Other income 0.58 4.94 8.52 9.57 4.69 4.12
[l. Total Revenue (I + 1) 1,493.84 1,485.50 1,966.07 1,914.53 2,457.79 1,588.56
V. Expenses:
Cost of Material Consumed 1,301.29 1,201.79 1,697.20 1,778.16 1,986.86 1,258.65
Purchases of Stodk-Trade - - - - - -
Changes in inventories of SteakTrade (56.22) (6.61) (46.89) (123.51) 4.51 (28.89)
Employee benefits expense 23.14 32.35 34.03 37.80 52.50 42.99
Finance costs 20.61 21.53 32.49 22.19 13.94 34.66
Depreciation and amortization expense 9.12 8.93 11.40 13.89 13.53 7.68
Other expenses 174.80 216.59 212.43 161.93 327.18 184.61
Total expenses 1,472.74 1,474.58 1,940.67| 1,890.46 2,398.52 1,499.70
V. Profit before tax (IIl -1V) 21.11 10.92 25.40 24.07 59.27 88.85
VI Tax expense:
(1) Currenttax 4.22 2.19 5.08 4.82 12.08 18.12
(2) Deferred tax (8.83) (15.03) (24.19) (11.92) (5.73) 14.39
(3) Less: MAT Credit Entitlement 4.22 2.19 5.08 4.82 12.08 18.12
VII Profit (Loss) for the period (V-VI) 29.94 25.96 49.59 35.99 64.99 74.46

AccountingPolicies & Notes on Accounts
As per our Report on Even date attached

For, Doshi Maru & Associates
Chartered Accountants
FRN: 0112187W

Sarvesh A. Gohil
Partner

Place :Jamnagar
Membership No. 135782

Date: February 12, 2018
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RestatedStatement ofCash Flows

Particulars

For the year ended

March 31, 2013

For the year ended

March 31, 2014

For the year ended
March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2017

(" in Lakh)
For the period
ended October 31,

Cash flowfrom Operating Activities

2017

Net Profit Before tax as per Statemen
of Profit & Loss

21.11

10.92

25.40

24.07

59.27

88.85

Adjustments for:

Depreciation & Amortization Exp.

8.93

11.40

13.89

13.53

7.68

Interest Income

(3.60)

Income tax Written off

0.20

0.59

(0.68)

(1.25)

(0.48)

Finance Cost

29.73

21.53

30.66

32.49

44.48

22.19

35.41

13.94

26.22

34.66

38.26

Operating Profit before working
capital changes

50.84

41.58

69.88

59.47

85.48

127.12

Changes in Working Capital

Tradereceivable

(224.78)

101.74

66.20

(427.14)

52.72

(652.25)

Other Loans and advances receivable

(38.90)

(24.73)

3.40

(32.98)

5.32

(37.40)

Inventories

60.86

(29.24)

(202.05)

(122.11)

20.03

(63.15)

Other Current Assets

12.86

0.54

0.60

0.72)

0.72

Trade Payables

149.89

(32.15)

89.56

267.01

(168.91)

534.15

Other Current Liabilities

(71.48)

(13.03)

(15.23)

3.31

(4.70)

(0.11)

Current Investment

Short term Provisions

1.90

5.61

4.60

1.73

22.86

1.35

(109.65)

8.75

(52.92)

(310.89)

(71.96)

(217.42)

Net Cash Flow from Operation

(58.82)

50.33

16.96

(251.42)

13.52

(90.30)

Less : Income Tax paid

4.57

4.47

2.57

6.39

6.74

Net Cash Flow from Operating
Activities (A)

(63.38)

45.86

14.40

(257.81)

6.78

(90.30)

Cash flow from Investing Activities

Purchase of Fixed Assets

(34.55)

(19.54)

(17.43)

(11.07)

(16.89)

(24.27)

Sale of Fixed Assets

Other Non Current Assets (Net)

Movement in Loans & Advances

(1.06)

(1.26)

Purchase/Sale of Investment

(0.10)

Interest Income
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(35.71) (20.81) (17.43) (10.57) (16.84) (20.67)

Net Cash Flow from Investing

Activities (B) (35.71) (20.81) (17.43) (10.57) (16.84) (20.67)

Cash Flow From Financing Activities

Proceeds From long Term Borrowi

(Net) (3.09) (1.73) 44.09 (24.62) 12.87 97.05

ShareCapital issued - - 30.00 - -

Short Term Borrowing (Net) 122.67 (1.58) (38.30) 324.89 5.78 55.88

Interest Paid (20.61) (21.53) (32.49) (22.19) (13.94) (34.66)

Dividend paid (Including DDT) - 98.96 -] (24.85) - 3.29 - 278.08 - 4.72 - 118.27

Net Cash Flow from Financing

Activities (C) 98.96 (24.85) 3.29 278.08 4.72 118.27

Net (Decrease)/ Increase in Cash {

Cash Equivalents(A+B+C) (0.13) 0.21 0.26 9.69 (5.34) 7.30

Opening Cash & Cash Equivalents 0.39 0.26 0.47 0.73 10.42 5.08

Cash and cash equivalents at the end

the period 0.26 0.47 0.73 10.42 5.08 12.38

Cash And Cash Equivalents Comprisq

Cash 0.26 0.47 0.08 7.29 2.80 10.99

Bank Balance :

Current Account - - 0.65 3.13 2.27 1.39

Deposit Account - - - - - -

Total 0.26 0.47 0.73 10.42 5.08 12.38

Place :Jamnagar
Date: February 12, 2018

For, Doshi Maru & Associates
Chartered Accountants
FRN: 0112187W

Sarvesh A. Gohil
Partner
Membership No.135782
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THE ISSUE

Present Issue in terms of tReospectus:

Particulars Details

Equity Shares offered 14,30,000 Equity Shares of 10/ each at an Issue Price off
51/ each aggregating t0729.30 Lakh

Of which:

Reserved for Market Makers 74,000 Equity Shares of 10+ each at an Issue Price of51/
each aggregating 037.74 Lakh

Net Issue to the Public* 13,56,000 Equity Shares of 10/ each at an Issue Price off
51/ each aggregating t0691.56 Lakh

Of which

Retail Portion 6,78,000 Equity Shares 0f10/ each at an Issue Price 061/
each aggregating t0345.78 Lakh

Non Retail Portion 6,78,000 Equity Shares 0f10/ each at an Issue Price 0b1/-
each aggregating t0345.78 Lakh

Equity Shares outstanding prior to the Issue 34,24,392 Equity Shares 0fL0/ each

Equity Shares outstanding after the Issue 48,54,392 Equity Shares 0fL0/ each

Use of Proceeds For further details please e f e r chapter t
| ssueod begi nni B5gof thir Proppactue fo
information on use of Issue Proceeds.

*As per the Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue the
allocation is the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investor; and
b) Remaining to:
i. Individual applicants other than retail individual investors; and

ii. Other investors including corporabmdies or institutions, irrespective of the number of specified securities
applied for;

¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants
in the other category.

If the retails individuainvestor category is entitled to more than fifty per cent on proportionate basis, accordingly the
retails individual investors shall be allocated that higher percentage.

Notes

This Issue is being made in terms of Chapter XB of the SEBI (ICDR) Reqidafio09, as amended from time to time.
For further details please refer t o238dthisProspectus.i tl ed 61 s

The Issue has been authorized by the Board of Directors vide a resolution passed at its meaimddmaldry 12,
2018, and by the shareholders of our Company vide a special resolution passed pursuant to section 62(1)(C) of the
Companies Act at the Extra Ordinary General Meeting held on January 18, 2018.
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GENERAL INFORMATION

Our Company was originally nc or por at ed -Taesc hi FPorlilvuactied LBino t edd at Juna
under the provisions of the Companies Act, 1956 vide Certificate of Incorporation issued by the Assistant Registrar of
Companies, Gujarat, Dadra and Nagar Haveli. Sulseqt | vy , the name of our company
Tech Private Limitedo and the fresh Certificate of | nc
2005 was issued by the Registrar of Companies, Gujarat, Dadra and Nagar lHaeeln, the name of our company

was changed {Teciml iPdo vds eBiLo mi tedo and fresh Certificat
of name dated March 9, 2007 was issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli.
Corsequently upon the conversion of our company into public limited company, the name of our company was changed

to Alndadetdh Bimitedd and fresh Certificate of Il ncorp
company to public company dated Jawyubl, 2018 was issued by the Raar of Companies, Ahmedabad.
For details of change in name and registered office of

Corporate Matter s d23bfthigProspectus.g on page no.

Brief Information on Company and Issue

Particulars | Details
Registered Office

309, Shanti Mall, Satadhar Char Rasta, Opp. Navrang Tower, Sola Road Ahme&8iH
061, Gujarat
Contact Person:Ms. Sangeeta Narwgniel No.: +917 797 2749 1807
Email: compliance@indousagriseeds.cdieb site: www.indousagriseeds.com
DEVCR@l[elalo]lileill February 4, 2004
Company U01122GJ2004PLC043550
Identification
Number
Company Category Company limited by Shares
Registrar (i@l Gujarat, Dadra and Naghiaveli, Ahmedabad
Company
Address of the RoC

ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus $apanpura, Ahmedabad
380 013
Tel No.: +91 797 2743 7597Fax No.:+91 7971 2743 8371
E Mail: roc.ahmedabad@mca.gov.in
(0ol L)W EIEW] Ms. Sangeeta Narwani
and (ohInlo][EN=] C/oIndo Us BieTech Limited
Officer 309, Shanti Mall, Satadhar Char Rasta, Opp. Navrang Tower, Sola Road AhmediH
061, Gujarat
Tel No.: +917 797 2749 1807
Email: compliance@indousagriseeds.cdieb site: www.indousagriseeds.com
Designated Sl BSE Limited (SME Platform)
Exchange
Issue Programme

Issue Opens Or|] Monday, April 30, 2018 | Issue Closes On{ Thursday, May 3, 2018

Note: Investors can contact the Company Secretary and Compliance officer in case of any pre issue or post issue

related problems suchasmore cei pt of | etter of allotment or credit c

dispatch of refund ordet@

Board of Directors of our Company

Presently our Board of Directors comprises of following Directors.

Sr. No. Name Designation DIN

1. Mr. Jagdish Ajudia Managing Director 01745951
2. Mrs. Maltiben Ajudia Whole TimeDirector 02403878
3. Ms. Priyanka Ajudia Executive Director 07941023
4, Mr. Anilkumar Patel Independent Director 00156538
5. Mr. Dhiren Savalia Independent Director 02860232
6. Mr. Gordhanbhai Gangani Independent Director 08015173
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For further details pertaining to thelucation qualification and experience of our Directors, please refer the chapter
titled AOur Manage mel2iobthisPemgpéctusnii ng on page no.

Details of Key Market Intermediaries pertaining to this issue and Our Company

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

SWASTIKA INVESTMART LIMITED BIGSHARE SERVICES PRIVATE LIMITED

SEBI Registration Number: INM000012102 SEBI Registration Number: INR0O00001385

Address: 305, Madhuban Building, Cochin Street, S.B Address: 1st Floor, Bharat Tin Works Building, Op
Road, Fort, Mumbai 400 001. Vasant Oasis, Makwana Road, Marol, Andheri (Ea
Tel No.: +91i 221 2265 5565fax No: +91i 221 664 4300 | Mumbaii 400 059.

Email Id: merchantbanking@ swastika.co.in Tel: +917 227 6263 8200

Investors Grievance Id:| Fax: +917 227 6263 8200

investorgreivance @swastika.co.in Email: ipo@bigshareonline.com

Website: www.swastika.co.in Website: www.bigshareonline.com

Contact Person:Mr. Mohit R. Goyal Contact Person:Mr. Nilesh Chalke

CIN: L65910MH1992PLC067052 CIN: U99999MH1994PTC076534

HDFC Bank Limited Dena Bank

Address: GF-7-9, Shanti Mall, Satadhar Char Rasta,  Address: 36, Maitrinagar Society, Pragatinagaf
Navarang Tower, Ahmedab&d80 061 Ahmedabad 380 013

Tel: +91 79 2749 8518; +91 79 2740 0165 Tel: +91 79 2747 3488; +91 79 2745 7046

Email: nisarg.bhagat@hdfcbank.com Email: pragat@denabank.co.in

Website: www.hdfcbank.com Contact Person:Mr. Pravin Jha

Contact Person:Nisarg BhagatBranch Manager Designation: Branch Manager

M/s. Bhagatand AssociatesChartered Accountants M/s. Doshi Maru & Associates, Chartered Accountants
Firm Registration Number: 101100V FRN: 0112187W

Address: 103-104, Panchdeep Compldr, Helmet Housq Address: 217-218, Manek Centre, P.N. Marg, Jamnai:
Lane, Nr. Mithakhali Six Road, Navarangpur{ 361 008 Gujarat

Ahmedabad 380 009

Tel No.: +9171 797 2656 2020Mob No.: 98790 61500 | Tel No.: +917 2881 266 1941/42

Email: bhagatasso@gmail.com Email: doshi.maru@gmail.com

Contact Person:Mr. ManishBhagat Contact Person:Mr. Sarvesh A. Gohil

Membership Number: 213498 Membership Number: 135782

Kaushik S. Acharya Yes Bank Limited

Address: 402403, Ashram Avenue, B/h Kochrd Address: DL BTI Service Team, '8 Floor, Building No.
Ashram, Paldi, Ahmedabdd380 006 8, Tower A, DLF Cyber City, Gurgadn122 002

Tel No.: +9171 797 26585457 Tel No.: 01244619267;Fax No.:01244147193

Email: acharyakaushik@yahoo.com Email: diggnbtiservices@yesbank.in

Contact Person:Kaushik Acharya Website: www.yesbank.in

Bar Council No.: Sanad No. G/472/1987 Contact Person:Mr. Arvinder Singh/Mr. Mukesh Kuma

SEBI Registration Number: INBI0O0000935

* in the name of Indo Us Bid®ech Private Limited

Self Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

Investorsarerequested to refer the SEBI website for updated list of SCSBs and their designated branches.

Statement of Inter-se Allocation of Responsibilities

Since Swastika Investmart Limited is the lead Manager to the issue, all the responsibility of the Idseienaitaged
by them.
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Credit Rating
As this is an issue of Equity Shares there is no credit rating for this Issue.
IPO Grading

Since the issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement of
appointingan IPO Grading agency.

Trustees

As this is an issue of Equity Shares, the appointment of Trustees is not required.

Brokers to the issue

All memberof the recognized stock exchanges would be eligible to act as Brokers to the Issue.

Appraisal and Monitoring Agency

As per SEBI (ICDR) Regulations, 2009, as amended, appointment of monitoring agency is required only if Issue size
exceeds 10,000 Lakh. Hence, our Company is not required to appaimbratoringagency in relation to the issue.
However,Audit Committee of our Company will be monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.
Underwriting Agreement

This Issue is 100% Underwritten. The Underwriting agreement has been entered on February 2, 2018. Pursuant to the
terms of the Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain

conditionsspecifiedtherein. The Underwriters have indicated their intention to underwrite the following number of
specified securities being offered through this Issue:

No. of shares AU % of the total Issue

Size Underwritten

Details of the Underwriter Underwritten

underwritten

C in Lakh)
SWASTIKA INVESTMART LIMITED

305, Madhuban Building, Cochin Street, S.B.S. Road, | 14,30,000 729.30 100.00%
Mumbaii 400 001

With regard to the Market Maker Reservation Portion, it is compulsory that the Market Maker subsitrésptecific
portion of the |Issue set aside as AMar ket Maker Reseryv
to claim compliance with the requirements of Regulation 106V(4) of the SEBI (ICDR) Regulations, 2009, as amended.
Accordngly, Market Maker shall ensure that its portion of 74,000 Equity Shares is subscribed in its account prior to the
closure of the Issue

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources ofehe abov
mentioned Underwriters are sufficient to enable them to discharge their respective underwriting obligations in full. The
abovementioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as brokers
with the Stock Excainges.

Details of the Market Making Arrangement for this issue

Our Company and the Lead Manager have entered into a tripartite agreement dated Februanyith @&l ®llowing
Market Maker, duly registered with BSE Limited (SME Platform) to futfi obligations of Market Making:

Beeline Broking Limited

CIN: U51900GJ2014PLC080598

Address: B-307, Ganesh Plaza, Near Navrangpura Bus Stop,
Navrangpura, Ahmedabad380 009, Gujarat.

Tel No.: +917 0791 6666 4009;

E-mail: compliance@beelinebroking.com
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Website: www.beelinebroking.com

Market Maker Registration Number: SMEMM0658203082015
SEBI Registration No.:INZ000000638

Contact Person:Mr. Vanesh Panchal

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
and its amendments from time to time and the circulars issued by the BSE and SEBI in this regard from time to time.

Following is a summg of the key details pertaining to the Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, thet Malter(s) shall inform the exchange
in advance for each and every black out period when the quotes are not being offered by the Market Maker(s).

2) The minimum depth of the quote shall be,00,000. However, the investors with holdings of value less than
1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip
provided that he/she sells his/her entire holding in that scrip in one lot along with a declaration to the effect to the
selling broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

4) After a period of three (3) months from the market making period, the market maker would be exempted to provide
quote if theShares of market maker in our Company reaches to 25% of Issue Size (Including the 74,000 Equity
Shares out to be allotted under this Issue.) Any Equity Shares allotted to Market Maker under this Issue over and
above 74,000 Equity Shares would not be taketo consideration of computing the threshold of 25% of Issue
Size. As soon as the Shares of market maker in our Company reduce to 24% of Issue Size, the market maker will
resume providing @vay quotes.

5) There shall be no exemption/threshold on downskdewever, in the event the Market Maker exhausts his
inventory through market making process, BSE may intimate the same to SEBI after due verification.

6) There would not be more than five Market Makers for a script at any point of time and the Market Makers
compete with other Market Makers for better quotes to the investors.

7) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to system problems, any other pnokléll controllable reasons require prior
approval from the Exchange, while foroejeure will be applicable for necontrollable reasons. The decision of
the Exchange for deciding controllable and Hgomtrollable reasons would be final.

8) The Market Make ( s ) shall have the right to terminate said
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market
Maker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory
Market Making period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in
replacement during the term difet notice period being served by the Market Maker but prior to the date of
releasing the existing Market Maker from its duties in order to ensure compliance with the requirements of
regulation 106V of the SEBI (ICDR) Regulations, 2009. Further our Compadythe Lead Manager reserve the

right to appoint other Market Makers either as a replacement of the current Market Maker or as an additional
Market Maker subject to the total number of Designated Market Makers does not exceed five or as specified by the
relevant laws and regulations applicable at that particulars point of time. The Market Making Agreement is
available for inspection at our registered officam 11.00 a.m. to 5.00 p.m. on working days.

9) Risk containment measures and monitoring for Mamdetkers: BSE Limited (SME Platform) will have all
margins which are applicable on the Main Board viz., MafrMarket, ValueAt-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary from timeo-time.

10) Punitive Action in case of default by Market Makers: BSE Limited (SME Platform) will monitor the obligations on
a real time basis and punitive action will be initiated for any exceptions and/arongpliances. Penalties hés
may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to



il

Indo-USs

INDO US BIO-TECH LIMITED Agrisseas

time. The Exchange Wiimpose a penalty on the Market Maker in case he is not present in the market (offering
two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

11) Price Band and Spreads: SEBI Qiar bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has
laid down that for issue size up t®50 crores, the applicable price bands for the first day shall be:

i. In case equilibrium price is discovered in the Call Auction, the price matitt normal trading session shall
be 5% of the equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the issue price.

Additionally, the trading shall take plade TFT segment for first 10 days from commencement of trading. The price
band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10% or
as intimated by Exchange from time to time. The call auctionti@pplicable of those companies, which are listed at

SME platform.

12) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, baséskar giee and as follows:

Buy quote exemption threshold (including Re-Entry threshold for buy quote
Issue Size mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)

Up to™ 20 Crore 25% 24%

20 Crore To 50 20% 19%
Crore

50 Crore To 80 15% 14%
Crore

Above™ 80 Crore 12% 11%
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CAPITAL STRUCTURE

Our Equity Share Capital before the issue and after giving effect to the issue, as on the date of filirgyadbistus,
is set forthbelow:

(" in Lakh)
Aggregate value, Aggregate value

Particulars . .
at face value at issue price

A. Authorized Share Capital
60,00,000 Equity Shares of face value df0/- each 600.00 -
B. Issued, subscribed and paieup Equity Share Capital before the
Issue

34,24,392 Equity Shares of face value df0/- each 342.44 -
C. Present issue in terms of thi®rospectus

Issue of 14,30,000 Equity Shares of0* each at a price of 51/ per
Equity Share. 143.00 729.30
Which comprises
74,000 Equity Shares of 10+ each at an Issue Price of51+ per 7.40 37.74
Equity Share reserved as Market Maker Portion
Net Issue to Public 013,56,000 Equity Shares of 10/ each at af 135.60 691.56
Issue Price of 51/ perEquity Share to the Public
Of which

6,78,000 Equity Shares of 10/ each at an Issue Price of51/- per 67.80 345.78
Equity Share will be available for allocation for Investors inves
amount up to 2.00 Lakh

6,78,000 Equity Shares of 10/ each at an Issue Price of51/- per 67.80 345.78
Equity Share will be available for allocation for Investors inves|
amount abové 2.00 Lakh

D. Paid up Equity capital after the Issue

48,54,392Equity Shares of 10 each 485.44 -
E. Securities Premium| Before the Issue -

Account After the Issue 586.30

Note:

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January 12,
2018, and by the shareholders of our Company vide a special resplasioed at the EOGM held on January 18, 2018.

Class of Shares

The company has only one class of shares i.e. Equity shard®sfeach only.

CHANGES IN THE AUTHORIZED SHARE CAPITAL OF OUR COMPANY:

Sr Cumulative no. Cumulative Whether
No. Particulars of Increase of equity Authorized Share Date of Meeting AGM/
' shares Capital (* in Lakh) EoGM

1. | On incorporation 10,000 1.00 N.A. N.A.
2. | Increase from 1.00 Lakh

to* 50.00 Lakh 5,00,000 50.00 February 26, 200 EoGM
3. | Increase from 50.00 Lakh

to~ 75.00 Lakh 7,50,000 75.00] September 30, 200 EoGM
4. | Increase from 75.00 Lakh

to" 110.00 Lakh 11,00,000 110.00 March 31, 2011 EoGM
5. | Increase from 110.00 Lakh

to" 120.00 Lakh 12,00,000 120.00 March 31, 2014 EoGM
6. | Increase from 120.00 Lakh

to" 150.00 Lakh 15,00,000 150.00 March 14, 2014 EoGM
7. | Increase from 150.00 Lakh

to" 600.00 Lakh 60,00,000 600.00] November 21, 201 EoGM

NOTES TO THE CAPITAL STRUCTURE:
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1. Share capital history

Our existing Equity Share Capital Hasen subscribed and allotted as under:

Cumulat
ive
Share
Premiu

m
(In ")

Nature of
consideratio
n (Cash,

Cumulative
Paid up
Equity share
Capital
(In7")

Cumulati
ve
Number
of Equity
Shares

Nature of
allotment/
Transaction

Issue
price

(In"7)

Face
value

(In")

other than
Cash,

allotment
Allotted

Bonusy

February 4, Subscription

2004 (On to

Incorporation] 10,000 10 10 Cash! Memorandum 10,000 1,00,000 -
March 31, Further

2007 1,80,000] 10 10 Cast? Allotment 1,90,000] 19,00,000 -
March 31, Further

2008 35,000 10 10 Casl® Allotment 2,25,000] 22,50,000 -
November Further

15, 2008 1,20,500] 10 10 Cash” Allotment 3,45,500 34,55,000 -
March 18, Further

2009 1,54,500 10 10 Casl? Allotment 5,00,000] 50,00,000 -
October 14, Further

2009 2,50,000] 10 10 Cash® Allotment 7,50,000] 75,00,000 -
March 31, Further

2011 3,44,366) 10 10 Cash’ Allotment 10,94,366 1,09,43,660 -
March 31, Further

2012 94,500 10 10 Casl Allotment 11,88,866 1,18,88,66( -
March 30, Further

2015 3,00,000] 10 10 Cash Allotment 14,88,866 1,48,88,66( -
December 4| 19,35,52 10 -| Bonusin the Bonus 34,24,3920 3,42,43,92( -
2017 6 ratio of Allotment

(1.3:1519

* Based on the Certificate provided by M/s. Bhagat & Associates, Chartered AccouAtantxjabadlated February

28, 2018.

D The details of allotment made to the subscribers are as follows:

Mr. Jagdishbhai Ajudia

Name of Allottee

No. of Shares
Allotted

5,000

Face Value per

share (in")

Issue Price per
share (in")

2. Mrs. Vijyaben Ajudia

5,000

10

10

Total

10

10,000

10

@ The details of allotment are as follows:

Name of Allottee

No. of Shares
Allotted

Face Value per
share (in™)

Issue Price per
share (in")

. Mr. Jagdishbhai Ajudia 1,44,000 10 10
2. Mr. Vallabhbhai Ajudia 36,000 10 10
Total 1,80,000 10 10

® The details of allotment are as follows:

Name of Allottee

Sr.

(\[o}

1. Mr. Jagdishbhai Ajudia

No. of Shares
Allotted

35,000

Face Value per
share (in™)

10

Issue Price per
share (in™)

10

Total

10

35,000

10
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®The details of allotment are as follows:

Name of Allottee Nojefshares

Face Value per

Issue Price per

Allotted

1. Mr. Jagdishbhai Ajudia 1,20,500

share (in™)
10

share (in™)
10

Total 1,20,500

10

10

® The details ofllotment are as follows:

No. of Shares
Allotted

1,54,500]

Name of Allottee

Mr. Jagdishbhai Ajudia

Face Value per
share (in™)
10

Issue Price per
share (in™)
10

Total 1,54,500]

10

10

© The details of allotment are as follows:

No. of Shares
Allotted

Name of Allottee

Face Value per
share (in™)

Issue Price per
share (in")

1. Mr. Jagdishbhai Ajudia 2,50,000

10

10

Total 2,50,000

10

10

D The details of allotment are as follows:

Name of Allottee No. of Shares Face Va[ue\ per lIssue Pripe‘ per
Allotted share (in") share (in")
1. Mr. Jagdishbhai Ajudia 3,12,366 10 10
2. Ms. Maltiben Ajudia 32,000 10 10
Total 3,44,366 10 10

® The details of allotment are as follows:

Name of Allottee

No. of Shares
Allotted

Face Value per
share (in™)

Issue Price per
share (in")

94,500

10

10

Total 94,500

10

10

No. of Shares

Face Value per

Issue Price per

Name of Allottee

Allotted share (in™) share (in")
1. Mr. Jagdishbhai Ajudia 2,77,330 10 10
2. Ms. Maltiben Ajudia 22,670 10 10
Total 3,00,000 10 10

10 The details of Bonus allotment* in the ratio of 1.3:1 are as follows:

No. of Shares
Allotted

Name of Allottee

Face Value per
share (in™)

Issue Price per
share (in™)

1. Mr. Jagdishbhai Ajudia 18,63,155 10 -
2. Ms. Maltiben Ajudia 72,371 10 -
Total 19,35,526 10 -

* The aforementioned Bonus allotment has been made by capitalizing credit balance of Surplus Account to the extent of
* 193.55 Lakh.

Our Company has not issued shares for consideration other than cash or out of revaluation of reserves, including Bonus
Shaes, at any point of time since Incorporation except Bonus allotment of 19,35,526 Equity Shares on December 4,
2017 by capitalizing credit balance of Surplus Account to the exteni®8.55 Lakh. The details of Bonus Allotment

are given hereunder;
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1. Mr. Jagdishbhai Ajudia 18,63,155 10 -
2. Ms. Maltiben Ajudia 72,371 10 -
Total 19,35,526 10 -

Further, our Company has naltotted any Equity Shares pursuant to any scheme approved under section 391 to 394 of

the Companies Act, 1956 and/or under Section 230 to 234 of the Companies Act, 2013.

2. Share Capital Build-up of our Promoter & Lock -in;

Our Promoterhad been allotted Eity Shares from time to time. The following is the Equity share capital-opildf
our Promoter

Date of
Allotmen
t/
Transfer

Nature of
Issue
Allotment /
Transfer

Cumulativ
e No. of

Equity

Shares

Face

Valu
e

Issue/
Transfe
r Price

Total

Consideratio
n Paid

% of

Pre

Issue
Capita Capita

%of
post
issue

Lock
in
Perio
d

MR. JAGDISH AJUDIA
Subscription
February to
2 2004 | Memorandu| 5000 5,000 10 10 50,000 0.15]  0.10|3 Years
m
October Transfer
19, 2006 | (Acquistion|  3:0%0 8,0000 10 10 30,000 0.09] 0.06|3 Years
march 31| . ] 100004 1,0800 10 10 10,00,00d 292 206 -
2007 a2,00d 15200 10 10 440,000  1.28] 0.91]|3 Years
Mazrgg;’l' Allotment 35,000 187004 10 10 3,50,000 1.02] 0.72|3 Years
Transfer 37,000 224004 10 10 3,70,000  1.08] 0.76|3 Years
(Acquisiton)[ 1,000  2,25,004 10 10 10,000 0.03] o0.02] -
November Transfer
15, 2008 (Sel) (1,0000 224000 10 10 (10,000f (0.03)] (0.02) -
Allotment 1,20,500 3,44,50( 10 10 12,05,00(0 3.52 2.48|3 Years|
Mazrgggl& Allotment | 154500 499,004 10 10 1545000 451|  3.18|3 Years
a"tgggg Allotment | 2,50,00d 749,004 10 10 250000 7.30] 5.15|3 Years
Mazrg;‘f’l' Allotment | 3,12.36d 1061,364 10 10 31,23660 9.12| 6.43|3 Years
March 31| 14634 1076,000 10 10 146340 043| 0.30[3 Years
2012 79.866 11,5586 10 10 7.98660  2.33] 1.65| 1 Year
Mazr(c):;1530, Allotment | 2,77,33d  14,33,194 10 10 27,73300 8.10 5.71| 1 Year
December Bonus 18,63,105 32,96,301 10 - - 54.41 38.38] 1 Year
42017 | Allotment 50| 3296351 10 ; 1T ooo| o000 -
Transfer
becembe]  (Sol) 0| 3296301 10 50 (2,500 (0.00) (0.00) -
6,2017 | Transfer |(1,00,000 o e
(Gittec) j| 3196301  10[Gift Given Gitt Given| (2.92)| (2.06) -
Total |31,96,301 93.34] 65.84

As per clause (a) of sutegulation (1) Regulation 32 of the SEBI ICDR Regulations and in terms of the aforesaid table,
an aggregate of 20.11% of the Risstue Equity Share Capital of our Company i.e. 9,76,000 equity shares shall be
locked in by our Pronter for three years. The logk shall commence from the date of commencement of commercial
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production or date of allotment in the proposed public issue, whichever is later and the last datano§hadikbe
reckoned as three years from the actual daftecommencement of Loek period 6§ Mi ni mum Pr omot e
contriputiono

The Promotersé contribution has been brought into to t
been contributed by the persons defined as Promoter under thelGBBIRegulations. Our Company has obtained
written consents from our Promoter for the lénlof 9,76,000 Equity Shares for 3 year.

We confirm that the mini mum Promotersd contribution of
subject b lockin for three years does not consist of:

0 Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of assets
or capitalization of intangible assets;

0 Equity Shares acquired during the preceding tlyeme's resulting from a bonus issue by utilization of revaluation
reserves or unrealized profits of the issuer or from bonus issue against equity shares which are ineligible for

mi ni mum Promotersod6é contribution;

U Equity Shares acquired by Promoter during pheceding one year at a price lower than the price at which equity
shares are being offered to public in the Issue; or equity shares pledged with any creditor.

U Further, our Company has not been formed by the conversion of a partnership firm into aycantban Equity
Shares have been allotted pursuant to any scheme approved under Sec86d 89the Companies Act, 1956
and/or under Section 230 to 234 of the Companies Act, 2013.

3. Equity Shares lockedin for one year

In addition to 20.11% of the peksue capital of our Company which shall be lockedor three years as the
Mi ni mum Promoter sdé Cossue Pdxuy EquityrShare CCépial ob aul Compare i.eP24,48,392
Equity Shares will be lockeih for a period of one year from tldkate of allotment in the proposed Initial Public Offer.

4. Ot her requirement$nibn respect of OLock

I n terms of Regulation 40 of the SEBI (1 CDR) Regul atio
prior to the Issue may bwansferred to any other person holding the Equity Shares which are Hockedper
Regulation 37 of the SEBI (ICDR) Regulations, subject to continuation of theérlankhe hands of the transferees for

the remaining period and compliance with the SERUbstantial Acquisition of Shares and Takeovers) Regulations,

2011 as applicable.

In terms of Regulation 40 of the SEBI (ICDR) Regulations, the Equity Shares held Byoouoterwhich are locked in

as per the provisions of Regulation 36 of the SEBI R} Regulations, may be transferred to and amoRgsnoter/

members of the Promoter Group or to a new promoter or persons in control of our Company, subject to continuation of
lock-in in the hands of transferees for the remaining period and compliaigEeBdf(Substantial Acquisition of Shares

and Takeovers) Regulations, 2011 as applicable.

In terms of Regulation 39 of the SEBI (ICDR) Regulations, the logkdehuity Shares held by our Promoter can be
pledged only with any scheduled commercial bankgublic financial institutions as collateral security for loans
granted by such banks or financial institutions, subject to the followings:

U If the specified securities are lockedin terms of subregulation (a) of Regulation 36 of the SEBI (ICDR)
Regulatons, the loan has been granted by such bank or institution for the purpose of financing one or more of the
objects of the issue and the pledge of specified securities is one of the terms of sanction of the loan;

0 If the specified securities are lockadin terms of sukregulation (b) of Regulation 36 of the SEBI (ICDR)
Regulations and the pledge of specified securities is one of the terms of sanction of the loan.

5. Our Company has not revalued its assets since inception and has not issued any Equi{yn8oadiag bonus
shares) by capitalizing any revaluation reserves.

6. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Emplolye@p8tot Scheme /
Employee Stock Purchase Scheme from the proposed issue. As and when, options are granted to our employees
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under the Employee Stock Option Scheme, our Company shall comply with the SEBI Share Based Employee

Benefits Regulations, 2014.

7. Our shareholding pattern

The shareholding pattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015
is given here below:



INDO US BIO-TECH LIMITED

Indo-Us
Agriseeds

i. Summary of Shareholding Pattern

Cat Category of \[oNo)i No Total nos. Shareh Number of Voting Rights held in Sharehol Number of Number  Numb
ego shareholder fully of shares olding each class of securities (IX) ding,as Lockedin shares of shares er of
ry () paid-up sha held (VII) asa% a% (X1 pledged equity
() equity res = of total assuming (o] shares
shares und (IV)+(V)+ no. of full otherwise  held
held (IV) erly (VI) shares(c conversio encumber in
ing alculate n of ed (XIII)  demat
De dasper  No of Voting Rights Total convertib No. As erializ
pos SCRR, Classeg: ClI  Total asa % le €Y ed
itor 1957) X as of securities %  form
y (V1) = (A+B+ (asa of (XIV)
Rec As a % eg C) percentag
eipt of . e of I
S (A+B+ % diluted sha
(VI C2) share res
) capital) hel
(Xn=(vIl d
)+(X) As (b)
a % of
(A+B+C2
)
Promoter &
Promoter 0.0] 34243
(A) | Group 4] 3424352 0| 3424352 100.00] 3424352] 0] 3424352 100.00 100.00 0 0] O 0 52
(B) | Public 4 40 0 40 0.00 40] O 40 0.00 0.00 0 O] NA|N.A 0
Non
Promoter-
(C) | Non Public 0 0 0 0 0 0] O 0 0 0 0 O] NNA|NA 0
Shares
(C1 | underlying
) | DRs 0 0 0 0 0 0] O 0 0 0 0 O] NNA|NA 0
Shares  helg
(C2 | by Employes
) | Trusts 0 0 0 0 0 0] O 0 0 0 0 O] NNA| NA 0
0.0] 34243
8| 3424392 0| 3424392 100.00] 3424392] 0| 3424392 100.00 100.00 0 0] O 0 52
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Shareholding Pattern of the Promoter and Promoter Group

Category & Name P N  No of \[o] Total Sharehol  Number of Voting Rights held No of  Shareholdi Number of Numbe
of the os fully of nos. ding % in each class of securities (IX) shares ng,asa% shares r of
shareholders (1) of paid-up sha| shares calculate Underly  assuming pledged or equity
sh  equity res held d as per ing full otherwise  shares
ar shares und | (VII) = SCRR, Outstan conversion encumbere held in
e held erly | (IV)+(V) 1957) As ding of d (X11) demate
h (V) ing +(V1) a % of No of Voting Rights converti convertible No Asa rialized
ol De (A+B+C "Class X | CI o] [ securities % of  form
d pos 2) (V) securiti (asa (@) total (XIV)
er itor es percentage share
(I y (Includi of diluted s held
] Rec ng share (©)
) eipt Warran capital)
s ts) (X)  (XD=(VI)+
(VI X)asa%
) of
(A+B+C2)
(1) | Indian
(a) | Individuals/ H.U.F 4] 3424352 0] 3424352 100.00| 3424352 3424352 100.00 0 100.00 0 0.00] 3424352
Mr. Jagdishbha|
1 | Devijibhai Ajudia - | 3196301 0| 3196301 93.34] 3196301 3196301] 93.34 0 93.34 0| 0.00] 3196301
Mrs. Maltiben
2 | Jagdishbhai Ajudia -| 128041 0 128041 3.74| 128041 128041 3.74 0 3.74 0| 0.00] 128041
Ms. Priyanka|
3 | Jagdishbhai Ajudia -| 100000 0 100000 2.92] 100000 100000 2.92 0 2.92 0| 0.00] 100000
Jagdishbhai O
4 | Ajudia HUF - 10 0 10 0.00 10 10| 0.00 0 0.00 0| 0.00 10
Central/State
(b) | Government(s) 0 0 0 0 0.00 0 0] 0.00 0 0.00 0] 0.00 0
Financial
(c) | Institutions/Banks 0 0 0 0 0.00 0 0] 0.00 0 0.00 0] 0.00 0
Any Other
(d) | (Specify)
Sub- Total (A)(1) 4] 3424352 0] 34243521 100.00| 3424352 3424352] 100.00 0 100.00 0 0.00] 3424352
(2) | Foreign
Individuals (Non
(a) | Resident 0 0 0 0 0.00 0 0 0 0 0 0] 0.00 0
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Individuals/
Foreign
Individuals)
(b) | Government 0 0] O 0 0 0.00 0] O 0 0 0 0| 0.00 0
( ¢) | Institutions 0 0] O 0 0 0.00 0] O 0 0 0 0| 0.00 0
Foreign  Portfolio
(d) | Investor 0 0] O 0 0 0.00 0] O 0| 0.00 0
Any Other
(e) | (Specify) 0 0] O 0 0 0.00 0 0| 0.00 0
Sub- Total (A)(2) 0 0] O 0 0 0.00 0] O 0 0 0 0| 0.00 0
Total
Shareholding  of
Promoter and
Promoter Group
(A)=(A)(D)+(A)(2) 41 3424352) 0 0| 3424352 100.00| 3424352 0] 3424352 100.00 100.00 0 0.00] 3424352

* PAN will not be disclosed as per direction by SEBI.
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iii. Shareholding Pattern of our PublicShareholder

Number of Voting Rights held  No Num
in each class of securities (IX) of ber of
No of Voting Rights ~ Tota shar share
Class X | CI Total las es Shareholdin S
as Und g,asa% pledg
S erlyi assuming edor | Asa
Y ng full other | %
; Sharehol Outs conversion wise | of Number
No of Total ding % i tand of encu | total of equity
N fully e nos. calculate ing  convertible mber | shar  shares
Category & Name paid-up shares  d as per i conv  securities ed es held in
of the shareholders equity held SCRR, ertib (as a (Xl | held demateri
0] shares S (v = 1957) As le percentage (Not alized
held a (V)+(V) a% of secu of diluted appl form
(v) c +(VI) (A+B+C ritie share NoO icab (XIV)
2) (V) S capital) © | le)(b
(ncl  (XD=(VI+ | ey
udin  (X)asa % el
g o cable)
War  (A+B+C2) (a)
rant
s)

(X)

(1) ] Institutions

(@) | Mutual Fund/UTI -] O - - - - - -1 - - - - -1- - NA _
Venture Capita

(b) | Funds -] O -l - - - - -1 - - - - -1 - - NA -
Alternate

(c)| Investment Funds | -] O - - - - - -1 - - - - -l - - NA .
Foreign Venture

(d) | Capital Investors | -] O -l - - - - -l - - - - -l - - NA -
Foreign  Portfolio)

(e) | Investors -] O - - - - - -1 - - - - -l - - NA -
Financial

(f) | Institutions Banks | -] O - - - - - - - - - - -l- - NA -
Insurance

(g) | Companies -] O - - - - - - - - - - -l- - NA -

(h) | Provident -] O - - - - - -] - - - - - - - NA -
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Funds/Pension
Funds

Any Other (specify)

o

NA

Sub- Total (B)(1)

NA

(&)

Central
Government/State
Government(s)/Pre
sident of India

NA

Sub- Total (B)(2)

NA

(©)

Non- Institutions

(a)

Individuals - i
Individual
shareholders
holding nominal
share capital up t
" 2 lakhs.

40

40

0.00

40

40

0.00

0.00

NA

ii. Individual
shareholders
holding nominal
share capital i
excess of 2 lakhs.

0.00

NA

(b)

NBFCs registere
with RBI

0.00

o

NA

©

Employee Trust

0.00

NA

(d)

Overseas
Depositories
(holding DRs)
(balancing figure)

0.00

NA

(e)

Any Other
(Specify)

o

o

o

0.00

o

0.00

o

0.00

o

NA

Sub- Total (B)(3)

40

40

0.00

40

40

0.00

0.00

NA

Total Public
Shareholding (B)

=§B)(1)+(B)(2)+(B)

4

40

0

0

40

0.00

40

40

0.00

0.00

NA

* PAN will not be disclosed as per direction by SEBI.
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iv. Statement showing shareholding pattern of the Non PromoteNon Public Shareholder

Category & Name P No Total Shaehol Number of Voting Rights  No of Total Number of Number
of the shareholders A of nos. dingasa held in each class of shares Shareholdin shares pledged of equity
() N shar share % of securities (IX) Underl g,asa% or otherwise shares
(n es sheld total no. ying assuming encumbered held in
)* unde (VII) of Outsta full (X1 demateri
rlyin = shares(c nding  conversion alized
g (IV)+ alculated No of Voting Tota conver of No. As a form
Dep (V)+( as per Rights | as tible convertible . (Not % of (XIV)
osito  VI) SCRR, ass | Cla Tot a% securit securities (as applic  total
ry 1957) As of ies a percentage able) shares
Rece a % of Tota (Inclu of diluted held
ipts (A+B+C | ding share (Not
()] 2) (VI Voti Warra capital) applic
ng nts)  (XD=(VI+( able)
Righ X) X) As a % of
ts (A+B+C2)
(1) | Custodian/DR
Holder NA 0
Name of DR Holde
(a) | (If available) 0 0 0 0 0 0 0 0 0 0 0 0] O 0 NA 0
Subtotal (C) (1) 0 0 0 0 0 0 0 0 0 0 0 0| O 0 NA 0
Employee Benefit
Trust (Under SEBI
(Share based
Employee Benefit )
(2) | Regulations, 2014) 0 0 0 0 0 0 0 0 0 0 0 0] O 0 NA 0
Subtotal (C) (2) 0 0 0 0 0 0 0 0 0 0 0 0| O 0 NA
Total Non-
Promoter - Non
Public
Shareholding
(C)=(C)(1)+(C)(2) 0 0 0 0 0 0 0 0 0 0 0 0] O 0 NA 0

Our Company will file shareholding pattern of our Company in, the form prescribed under Regulation 31 of the SEBI ListatgpRegone daprior to the listing of the Equity
Shares. The Shareholding pattern will be uploaded on the website of BSE before commencement of trading of such equity shares.
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8. The shareholding pattern of oRromoter and Promoter Group and public before and after the Issue:

Pre issue Post issue
Name of share holder No..of As a % of NO'.Of HEE )]
equity - equity Issued
shares 2560 G shares Capital*
A. Promoter
1 | Mr. Jagdishbhai Devjibhajudia 31,96,301 93.34 31,96,301 65.84
Total T A 31,96,301] 93.34 31,96,301 65.84
B. Promoter Group
2 | Mrs. Maltiben Jagdishbhai Ajudia 1,28,041] 3.74 1,28,041] 2.64
3 | Ms. Priyanka Jagdishbhai Ajudia 1,00,000 2.92 1,00,000 2.06
4 | Jagdishbhai D Ajudia HUF 10 0.00 10 0.00
Total 1 B 2,28,051 6.66 2,28,051 4.70
Total Promoter and Promoter Group (A+B) 34,24,352 100.00 34,24,352 70.54
C. Public
5 | Mr. Rameshbhai Ujabhai Patel 10 0.00 10 0.00
6 | Mr. Pankajbhai Ganeshbhai Patel 10 0.00 10 0.00
7 | Mr. JayantibhaMohanbhai Kumbhani 10 0.00 10 0.00
8 | Mr. Balvantray Prabhashankar Baraiya 10 0.00 10 0.00
Total-C 40 0.00 40 0.00
D. IPO - - 14,30,000 29.46
Total-D - - 14,30,000 29.46
Total Public (C+D) 40 0.00 14,30,040 29.46
Grand Total (A+B+C+D) 34,24,392 100.00 48,54,392 100.00

* Rounded off

9. Our Company has not allotted Equity Shares at a price lower than the Issue Price during the preceding one year,
except allotment of Bonus Equity Shares, details of which is given below;

Face Value
per share (in

)

Issue Price pe
share (in™)

No. of Shares

Allotted BT

Name of Allottee

Category

1. | Mr. Jagdishbhai Ajudia Promoter 18,63,155 10 - Bonus
2. | Ms. Maltiben Ajudia Promoter Group 72,371 10 - Bonus
Total 19,35,526 10 -

10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, rights
issue or in any other manner during the period commencing from the dateRsbdpectus until the Equity Shares
have been listed. Furthesur Company may propose to alter our capital structure within a period of six months
from the date of opening of this Issue, by way of split / consolidation of the denomination of Equity Shares or
further issue of Equity Shares (including issue of seesritonvertible into exchangeable, directly or indirectly, for
our Equity Shares) whether preferential or otherwise.

11. Except listed below, there are no transactions in our Equity Shares, which have been purchased/(Sold) by our
Promoter their relatives andssociates, persons in promoter group (as defined undetasige (zb) subegulation
(1) of Regulation 2 of the SEBI (ICDR) Regulations, 2009) or the Directors of the Company and their immediate
relatives as defined in swdtause (ii) of clause (zb) ofub-regulation (1) of regulation 2 of the SEBI (ICDR)
Regulations, 2009 during the past six months immediately preceding the date of filiRgopectus;
Nature of
Relationshp  No. of
with Shares
Transferee

Date of

per share

(in ")

Name of Transferor Name of Transferee

Transfer

December 6] Mr. Jagdish D. Ajudia Mr. Priyanka] Daughter

2017 Jagdishbhai Ajudia 1,00,000 Gift
2. December 6] Mr. Jagdish D. Ajudia Mr. Rameshbha] No Relation

2017 Ujabhai Patel 10 50.00¢
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Nature of
Date of Relationshp  No. of

Amount
per share

(in ")

Transfer Name of Transferor Name of Transferee with Shares

Transferee

December 6, | Mr. Jagdish D. Ajudia Mr. Pankajkumal] No Relation 50.00¢
2017 Ganeshbhai Patel 10
4, December 6| Mr. Jagdish D. Ajudia Mr. Jayantibhai MJ No Relation 50.00¢
2017 Kumbhani 10
5. December 6] Mr. Jagdish D. Ajudia Mr. Balvantray] No Relation 50.00¢4
2017 Prabhashankar
Baraiya 10
6. December 6] Mr. Jagdish D. Ajudia | Jagdish D. Ajudia Karta 50.00¢4
2017 HUF 10

12. The members of the Promoter Group, our Directors or the relatives of our Directors have not financed the purchase
by any other person aecurities of our Company, other than in the normal course of the business of the financing
entity, during the six months preceding the date of filing ofRtfaspectus.

13. Our Company, our Promoter, our Directors and the Lead Manager to this Issue hanteremt into any bugack,
standby or similar arrangements with any person for purchase of our Equity Shares issued by our Company through
the Prospectus.

14. There are no safety net arrangements for this public issue.

15. As on the date of filing of thd’rospectus, there are no outstanding warrants, options or rights to convert
debentures, loans or other financial instruments into our Equity Shares.

16. All the Equity Shares of our Company are fully paid up as on the date Bftispectus. Further, sindeetentire
money in respect of the Issue is being called on application, all the successful applicants will be issued-fully paid
up equity shares.

17. As per RBI regulations, OCBs are not allowed to participate in this Issue.

18. Equity Shares held by top ten sheeholders

a) Particulars of the top ten shareholders as on the date of tHerospectus:

. No. | Name of shareholder ' No of shares held % of paid up capital*
1. Mr. Jagdishbhai Devjibhai Ajudia 31,96,301 93.34
2. Mrs. Maltiben Jagdishbhai Ajudia 1,28,041] 3.74
3. Ms. Priyanka Jagdishbhai Ajudia 1,00,000 2.92
4, Jagdishbhai D Ajudia HUF 10 0.00
5. Mr. Rameshbhai Ujabhai Patel 10 0.00
6. Mr. Pankajbhai Ganeshbhai Patel 10 0.00
7. Mr. Jayantibhai Mohanbhai Kumbhani 10 0.00
8. Mr. Balvantray PrabhashankBaraiya 10 0.00
Total 34,24,392 100.00

* Rounded off

b) Particulars of top ten shareholders ten days prior to the date of thBrospectus:

Name of shareholder No of shares held % of paid up capital*
1. Mr. Jagdishbhai Devjibhai Ajudia 31,96,301 93.34
2. Mrs. Maltiben Jagdishbhai Ajudia 1,28,041] 3.74
3. Ms. Priyanka Jagdishbhai Ajudia 1,00,000 2.92
4, Jagdishbhai D Ajudia HUF 10 0.00
5. Mr. Rameshbhai Ujabhai Patel 10 0.00
6. Mr. Pankajbhai Ganeshbhaatel 10 0.00
7. Mr. Jayantibhai Mohanbhai Kumbhani 10 0.00
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8. | Mr. Balvantray Prabhashankar Baraiya 10 0.00
Total 34,24,392 10000

* Rounded off

c) Particulars of the top ten shareholders two years prior to the date dhe Prospectus

% of the then existing

Name of shareholder No of shares held . ;
paid up capital*
1. Mr. Jagdish Ajudia 14,33,196 96.26
2. Ms. Maltiben Ajudia 55,670 3.74
14,88,866 100.00

* Rounded off

19. Our Company has not raiseay bridge loan against the proceeds of this Issue. However, depending on business
requirements, we might consider raising bridge financing facilities, pending receipt of the Net Proceeds.

20. Our Company undertakes that at any given time, there shall beonalydenomination for our Equity Shares,
unless otherwise permitted by law.

21. Under subscription, if any, in any of the categories, would be allowed to be met witbvepiirom any of the
other categories or a combination of categories at the discadtiour Company in consultation with the LM and
Designated Stock Exchange. Such irgterspill over, if any, would be effected in accordance with applicable laws,
rules, regulations and guidelines.

22. In case of Over Subscription, allotment will be made dnoadance wittRegulation 43(4) of the SEBI (ICDR)
Regulations2009.

23. An Applicant cannot make an application for more than the number of Equity Shares being issued through this
Issue, subject to the maximum limit of investment prescribed under relewveniapplicable to each category of
investors.

24. No payment, direct or indirect in the nature of discount, commission, allowance or otherwise shall be made either
by us or oulPromoterto the persons who receive allotments, if any, in this Issue.

25. We have §Eight) shareholders as on the date of filing ofinespectus.
26. Our Promoter and the members of our Promoter Group will not participate in this Issue.
27. Our Company has not made any public issue or right issue since its incorporation.

28. Neither the Lead Mnager, nor their associates hold any Equity Shares of our Company as on the date of the
Prospectus.

29. Our Company shall ensure that transactions in the Equity Shares by the Promoter and the Promoter Group between
the date of filing thé>rospectus and thesue Closing Date shall be reported to the Stock Exchanges within twenty
four hours of such transaction.

30. Except Mr. Jagdish Ajudia, Managing Director who holds 31,96,301 E&higyes, MsMaltiben Ajudia Whole
Time Director who holds 1,28,041 EquiBhares and Ms. Priyanka Ajudia, Executive Diregtho holds 1,00,000
Equity Shares; none of our other Directors or Key Managerial Personnel holds Equity Shares in our Company. For

further details of holding see gtohpagendl2yofthisRrosgectus.! ed A O
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SECTION IV - PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
The objects of the Issue are:
1. To meet Incremental Working Capital Requirement;
2. General Corporate Purpose;
3. Meeting Public Issue Expenses.
The otherObjects of the Issue also include creating a public trading market for the Equity Shares of our Company by
listing them on BSE. We believe that the listing of our Equity Shares will enhance our visibility and brand name and
enable us to avail future growtipportunities.

The main object clause of Memorandum of Association of our Company enables us to undertake the existing activities
and the activities for which the funds are being raised by us through the present Issue.

FUND REQUIREMENTS

We intend tautilize the proceeds of the Fresh Issue, in the manner set forth below:

Requirement of Funds

(C Inlacs)
Particulars Amount % of the Total Issue Size
1. Incremental Working Capital 504.30 69.15
2. General Corporate Purpose 180.00 24.68
3. Public Issue Expenses 45.00 6.17
Total 729.9 100.00
Means of Finance
(" In Lacs)
Particulars Amount

1. Proceeds from Initial Public Offer 729.30
Total 729.30

We propose to meet the requirementfrids for the stated objects of the Issue from the IPO Proceeds. Hence, no
amount is required to be raised through means other than the Issue Proceeds. Accordingly, the requirements under
Regulation 4 (2) (g) of the SEBI ICDR Regulations and Clause VIf Baot A of Schedule VIII of the SEBI ICDR
Regulations (which requires firm arrangements of finance through verifiable means for 75% of the stated means of
finance, excluding the Issue Proceeds and existing identifiable internal accruals) are not applicabl

Our fund requirements and deployment thereof are based on the estimates of our management. These are based on
current circumstances of our business and are subject to change in light of changes in external circumstances or costs,
or in our financial cadition and business or strategy. Our management, in response to the dynamic nature of the
industry, will have the discretion to revise its business plan from time to time and consequently our funding
requirement and deployment of funds may also change.rny also include rescheduling the proposed utilization of
Proceeds and increasing or decreasing expenditure for a particular obpegtsvthe utilization of Proceeds. In case of

a shortfall in the Net Proceeds, our management may explore a ramgdiasfs which include utilisation of our

internal accruals, debt or equity financing. Our management expects that such alternate arrangements would be
available to fund any such shortfall.

No part of the issue proceeds will be paid as consideratiBratooter, Promoter Group, Group Entities, directors, Key
Managerial Personnel and associates.

DETAILS OF THE OBJECTS OF THE ISSUE
1) To meet Incremental Working Capital Requirements:
Our Company i®9001:2015 certified engaged in research plant, breqalioducts, processing and marketing of sales

high performing open pollinated and hybrid agricultural seed varighiess. on Mar ch 31, 2017; t |
working capital consisted of 699.37Lakhs as against the 626.06lakhs as on March 31, 2016. Ttaal working
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capital requirement for F.Y. 20118 is estimated to be 912.89Lakhsand for F.Y. 201819 is projected to be
1417.19Lakh. As on the date of thiBrospectus; we meet our working capital requirements in the ordinary course of its
businesdrom capital, internal accruals, unsecured loans, working capital loans from the @ahikstitutionsetc.

Basis of estimation of working capital requirement and estimated working capital requirement:

( In lakh)
F.Y. 201718 F.Y. 201819

Particulars F.Y. 20152016 F.Y. 20162017

(Estimated) (Projected)

Current Assets

Inventories

Raw Material 300.27 284.75 360.00 389.25
Finished Goods 233.23 228.72 300.00 300.00
Trade receivables 559.21 506.49 904.11 1275.68
Cash and casbquivalents 10.42 5.08 12.00 40.00
Shortterm loans and advances 96.54 91.22 128.63 140.00
Other Current Assets 0.72 - 0.00 0.00
Long Term Loans and Advances 2.06 2.01 2.01 2.09
Total Currents Assets (A) 1,202.46 1,118.27 1706.75 214702
Less: Current Liabilities

Trade Payables 523.41 354.50 696.99 639.86
Other Current Liabilities 47.04 42.34 45.00 50.00
Short Term Provisions 5.95 22.06 51.87 40.00
Total Current Liabilities (B) 576.40 418.90 793.86 729.83
NET WORKING CAPITAL

REQUIREMENTS (A -B) 626.06 699.37 91289 141719
Funding Pattern

Bank Finance 445.05 436.13 475.00 475.00
Unsecured Loan/Borrowings

from Promoter and Others 21.88 47.26 47.26 47.26
Balance by Equity and Internal

Cash Accruals 159.13 215.98 390.63 390.63
Incremental Working Capital

through IPO Proceeds - - - 504.30

Assumptions for working capital requirements

No. of days outstanding or ~ F.Y. 201718 F.Y. 201819

Particulars holding level as on March 31, No. of Days No. of Days Justification for Holding
2016 2017 _ (Estimated) (Projected)

Projection for 20189 is on
Raw Material 62 53 55 55 the basis of past two yea|
stocking period.
Finished Projectiqn for 201819 is on
Goods 45 34 36 29 the basis of past two yea|
stocking period.
Trade Projectiqn for 201819 is on
Receivables 107 75 110 125 the basis of past two yea|
outstanding Debtors.
Projection for 20189 is on
Trade the basis of assumption th
Payables 108 66 106 90 average9011_0 days credit
shall be given by thq
suppliers.

2) General Corporate Purpose:

The application of the Issue proceeds for general corporate purposes would include but not be restricted to financing
our working capital requirements, capital expenditure, deposits for hiring or otherwise acquiring business premises,
meeting exigencies @twhich in the ordinary course of businegsmay incur. Our Management, in accordance with
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the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general corporate purposes. We
intend to usé 180.00Lakh for general cquorate purposes.

3) Public Issue Expenses:

The expenses of this Issue include, among others, underwriting and management fees, selling commission, printing and
distribution expenses, legal fees, advertising expenses and listing fees. The estimategésmses are as follows:

( in Lakh)
Sr. No. Particulars Amount

1. Payment to Merchant Banker including fees and reimbursements of Market Making
selling commissions, brokerages, payment to other intermediaries such as Legal Ad

RegistrarsBankers etc and other out of pocket expenses. 37.50

2. Printing & Stationery and Postage Expenses 1.50

3. Marketing and Advertisement Expenses 1.50

4. Regulatory fees and other expenses 2.50

5. Other Miscellaneous expenses 2.00

Total 45.00

Schedule of Implementation
All funds raised through this issue, are proposed to be utilized in the F.Y-1201sIf.
Deployments of funds already deployed till date:

As certified by M/s. Doshi Maru & Associates, Chartered Accountdatsnagar, vide its certificate dated February
20, 2018; the funds deployed up to February 19, 2018 towards the object of the Issue are NIL.

Details of Fund Deployment

(C in Lakh)
Particulars Object of the ~ Amount spent up to Amount to be Spend
‘ Issue February 19, 2018 F.Y. 201819
1) Incremental Working Capitg 504.30 Nil 504.30
2) General Corporate Purpose 180.00 Nil 180.00
3) Public Issue Expenses 45.00 Nil 45.00
Total 729.30 Nil 729.30

Appraisal Report

None of the objects for which tHesue Proceeds will be utilised have been financially appraised by any financial
institutions / banks.

Bridge Financing Facilities

We have currently not raised any bridge loans against the Net Proceeds. However, depending on business requirements,
we might consider raising bridge financing facilities, pending receipt of the Issue Proceeds.

Interim Use of Funds

Pending utilisation for the purpose described above, we intend to deposit the funds with Scheduled Commercial banks
included in the second settule of Reserve Bank of India Act, 1934. Our Company confirms that it shall not use the
Net Proceeds for buying, trading or otherwise dealing in shares of any listed company or for any investment in the
equity markets.

Variation on Objects

In accordance with Section 13(8) and 27 of the Companies Act, 2013 and applicable rules, our Company shall not vary
the objects of the issue without our Company being authorised to do so by the shareholders by way of Special
Resolution through postal balloOur promoter or controlling shareholders will be required to provide an exit
opportunity to such shareholders who do not agree to the proposal to vary the objects, at such price, and in such
manner, as prescribed by SEBI, in this regard.
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Shortfall of Funds

In case of a shortfall in the Net Proceeds, our management may explore a range of options which include utilisation of
our internal accruals, debt or equity financing. Our management expects that such alternate arrangements would be
available to fund ansuch shortfall.

Monitoring of Issue proceeds

As per SEBI (ICDR) Regulations, 2009, as amended, appointment of monitoring agency is required only if Issue size
exceeds 10,000 Lakh. Hence, we have not appointed any monitoring agency to monitor the utilization of Issue
proceeds. However, as per the Section 177 of the Companies Act, 2013 the Audit Committee of our Company would be
monitoring the utilization of the Issuedeeds.

Pursuant toRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2018ur Company shall on hajearly basis disclose to the Audit Committee the
Application of the proceeds diie Issue. On an annual basis, our Company shall prepare a statement of funds utilized
for purposes other than stated in tRispectus and place it before the Audit Committee. Such disclosures shall be
made only until such time that all the proceedseflssue have been utilized in full.
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BASIS FOR ISSUE PRICE

The Issue Price is determined by our Company in consultation with the Lead Manager. The financial data presented in
0 u r In@Gestonpshoulg dsse refBraostite aectierds titled n a n
d Fi nan conpabe nbOraridd4® respectivelyn  Of

this section are
fiRisk Factorea n ddui i t or s
Qualitative Factors

Diversified Product Portfolio

Diversified Germplasam Portfolio

| et et et et

Quantitative Factors

based on
Report An
of this Prospectus to get a more informed view before making the investment decision.

Well equipped Research and Development facility
Established vast Domestic as well as Export market

or details of qgualitative
Busi nes s be@mimgon pagend0 of theProspectus.

1. Basic & Diluted Earnings Per Share (EPS)#:

®ua Competitise, Stremdtliisa s @ t bEerchapt d

Net profit after tax (as restateditributable to shareholders

Basic earnings per share( =

Financial Year/Period

Basic and Diluted EPS

(in ) ( Pre Bonus)#

Weighted average number of equity shares outstanding during the

Basic and Diluted EPS ~ Weighted
(in *) ( Post Bonus)#® Average

Financial Year ended March 31, 2015 4.17 1.59 1
Financial Year ended March 31, 2016 2.42 1.05 2
FinancialYear ended March 31, 2017 4.37 1.90 3
Weighted Average 3.69 1.57
Period ended October 31, 2017* 5.00 2.17

# Face Value of Equity Share’isl0.

Note:

* Not Annualized

A Qur Company has made allotment &¥,35,526Bonus Equity Shares, in the ratio of 1.3:1 Equity shares, to our
Shareholders on December 4, 2017 by capitalizing suml3,55,26Gtanding to the credit of Surplus Account.

2. Priceto Earnings (P/E) ratio in relation to Issue Price of 51

Particulars EPS (in7) P/E at the Issue Price ( 51)
Pre Bonus
a. Based on EPS of F.Y. 204/ 4.37 11.67
b. Based on Weighted Average EPS 3.69 13.83
Post Bonus
a. Based on EPS of F.201617 1.90 26.87
b. Based on Weighted Average EPS 1.57 32.59

3. Return on Net Worth:

Net Profit after tax as restated

Return on net worth (%)

Net worth at the end of the year

*

100

Financial Year/Period

Return on Net Worth (%)

Weights

Financial Year ended March 31, 2015 17.09 1
Financial Year ended March 31, 2016 11.06 2
FinancialYear ended March 31, 2017 16.70 3
Weighted Average 14.89
Period ended October 31, 2017* 16.08

* Not annualized
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4. Minimum Return on Increased NetWorth required to maintain pre -issue Earnings Per Share:

Period Particulars Post Bonus Issue
Earnings per Share 2.17
*
As at October 31, 2017 Minimum Return on Increased Net Worth 8.83%
. . Earnings per Share 1.90
Financial Year 20147 Minimum Return on Increased Net Worth 7.73%

* Not annualized
5. Net Asset Value per Equity Share:

Net Worth at the end of the Year/period

Net asset value per sharg (

Total number of equity shares outstanding at the end of the year/peric

Particular Amount (in *) | Amount (in *)

(Pre Bonus) (Post Bonus)
As at March 31, 2017 26.14 11.36
As atOctober 31, 2017 31.11 13.53
NAV per Equity Share after the Issue - 24.56
Issue Price per Equity Share - 51.00

6. Comparison of Accounting Ratios withPeer Group Companies:

Current NAV Revenue
Face Market | EPS P/E  RONW per from
Ratio (%) Equity opera_uons

Share Cin

C) Lakhs)

Standalone/

Name of the company Value Price )

Consolidated ) c)e Basic

Indo Us BicTech Limited

As at March 312017 Standalone 10 51.00] 1.90| 26.87] 16.70] 11.36 2,453.10
Peer Group

Mangalam Seeds Limited” Standalone 10| 110.00] 5.98] 18.39| 13.27| 42.86 3,017.50
Kaveri Seed Company Limited| Standalone 2| 493.50] 11.36| 43.43 7.66| 148.29] 66,989.10
Nath Bio-Genes (India] Standalone 10| 473.55] 10.17| 46.55] 11.83] 85.97] 16,972.54
Limited”

* The EPS, P/E Ratio and NAV are taken after considering the Bonus Issue of 19,35,526 Equity Shares me
Company on December 4, 2017.

@ Current Market Price (CMP) is taken as the closing price of respective scriptd/asaini, 2018at BSE Limited.

A The Figures as at March 31, 2017 and are taken from the Annual Repoit 2@lléd with BSE Limited.

7. The face value of Equity Shares of our Companyi€/- per Equity Share and the Issue price is 5.1 times the face
value of equity share.

The Issue Price of 51/ is determined by our Company in consultation with the Lead Manager is justified batbed on
above accounting ratios. For furtiRées k dé&armalichaptessotifel e a s e
ABusi nessaPueiAiudivdoFinancild lmformation olonrdCompaayeginning on page no8, 70

and149, respectively othis Prospectus.
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors,

INDO US BIO-TECH LIMITED

309, Shanti Mall, Satadhar Char Rasta
Opp. Navrang Tower, Sola Road,
Ahmedabad 380061

Dear Sir,

Sub: Statement of possi bl e t axindodsBefTachlLsmitgdfi fibhbestcamepmaeny
and its shareholder prepared in accordance with the requirement in Schedule VHIClause (VII) (L) of the

Securities Exchange Board of India( Isue of Capital Disclosure Requirements) Regulation 2009, as amended
(Athe regulationso).

We hereby report that the enclosed annexure, prepared by the Management of the Company, states the possible special
tax benefits available to the Company and theedi@ders of the Company under the Inconfea x Act, 1961 (
as amended by the Finance Act, 2017 (i.e. applicable to Financial Yeaf 0&Evant to Assessment Year 2015,

presently in force in India. These benefits are dependent on the Compis\sloareholders fulfilling the conditions
prescribed under the Act. Hence, the ability of the Company or its shareholders to derive the special tax benefits, if any,

is dependent upon fulfilling such conditions which, based on business imperativeghveh@bmpany may face in the

future, the Company may or may not choose to fulfil.

The benefits discussed in the enclosed annexure cover special tax benefits only available to the Company and its
Shareholders and do not cover any general tax benefitalaleatio the Company or its Shareholders. This statement is

only intended to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. A shareholder is advised to consult his/ hemnitdax consultant with respect to the tax
implications arising out of his/her/its participation in the proposed issue, particularly in view of ever changing tax laws

in India.

We do not express any opinion or provide any assurance as to weather:

U The Gmpany and its shareholders will continue to obtain these benefits in future; or
U The conditions prescribed for availing the benefits have been / would be met with.

The contents of the enclosed annexure are based on information, explanations and répmeseitained from the
Company and on the basis of our understanding of the business activities and operations of the Company.

No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are
based onxdsting provisions of law and its implementation, which are subject to change from time to time. We do not
assume any responsibility to updates the views consequent to such changes.

We shall not be liable to the Company for any claims, liabilities oersgs relating to this assignment extent of fees
relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
misconduct. We are not liable to any other person in respect of this statement.

This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 for
inclusion in the DrafRed Herring Prospectus/Red Herring Prospectus/Prospectus in connection with the proposed issue
of equity shares and is not be used, referred to or distributed for any other purpose without our written consent.

For, Bhagat & Associates
Chartered Accountants
ICAI Firm Registration No.: 101100W

Date: February 20, 2018 (Manish Bhagat)
Place :Ahmedabad (Mem. No. : 213499
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ANNEXURE TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the Income Tax Act 1961 presently in force in India. It is not exhaustive or comprehensive and is
not intended to be a suhate for professional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares particularly in view of the fact that certain recently
enacted legislation may not have ieedt legal precedent or may have a different interpretation on the benefits, which

an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any sgeeciagénefits under the Act.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where
the shares are held by joint holders.

2. The above statement covers only certain relevant diredata benefits and does not cover any indirect tax law
benefits or benefit under any other law.
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SECTION V i ABOUT US

INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics dethas
derived from various government publications and other industry sources. Neither we nor any other person connected
with this Issue have verified this information. The data may have beelassified by us for the purposes of
presentation. Industry swces and publications generally state that the information contained therein has been
obtained from sources generally believed to be reliable, but their accuracy, completeness and underlying assumptions
are not guaranteed and their reliability cannot besared and, accordingly investment decisions should not be based

on such information.

INDIAN ECONOMY
Facts about Indian Economy

U The Indian economy is expected to grow at 7.2 per cent in FY-2813as per the forecast by International
Monetary Fund (INF).

i Foreign direct investment (FDI) inflows stood at US$ 33.75 billion during /Aejptember 2017.

U India's foreign exchange reserves were US$ 404.92 billion in the week up to December 22, 2017, as compared to
US$ 400.90 hillion over the past week.

U Mutual Funds asset base stood at Rs 22.79 trillion (US$ 355.53 billion) at the end of November 2017, as against Rs
21.41 trillion (US$ 332.28 billion) at the end of October 2017.

0 Indiads I ndex of I ndustrial P r oaber 117, asragaindt & rizg of 4ldpera n c e
cent in September 2017. The cumulative IIP growth for Apdtober 2017 was 2.5 per cent over the same period
in 201617.

U The eight key infrastructure sectors rose 6.8 per centoregear in November 2017 as agsi 4.9 per cent in
October 2017, with steel exhibiting the maximum growth of 8.4 per Téet.cumulative growth during April
November 2017 was 3.9 per cent.

U Domestic passenger vehicle sales increased 8.46 per cewtnygezar in ApritNovember 2017.

0 India's current account deficit (CAD) was 1.2 per cent in the second quarter e120Tfe current account deficit
(CAD) for the financial year 20167 narrowed to 0.7 per cent of GDP, as against a deficit of 1.1 per cent in 2015
16.

0 I'ndi abds Vidednbex §\PI) mflati®n index rose by 0.7 per cent to 116.3 in November 2017 as against
115.5 in October 2017.

O Indiaés Consumer Price Index (CPI) inflation rate ir
cent in October 2017.

0 Total Meger and Acquisition (M&A) activity crossed at US$ 60 billion between in 2017.

U Total value of Private Equity (PE)/venture capital (VC) investments reached a record high of US$ 24.4 billion in
value terms in 2017.

(Source:https://www.ibef.org/economy/indiasnapshot/faaboutindian-economy)
GLOBAL SEED MARKET

The seed industry has witnessed
substantial change in the past century, v
farmers relying on purchasing seeds fro
marketwith bettertraitsratherthanrelying
on seedsfrom previouss e a s lmarveésts
Developmentsin seed technology hav
increased the momentum of the-|
d u s t growih,sand the introduction of
genetically modi fied crops has furthe
boosted the seed market. The value
global seed markdtas tripled since 200
and reached US$ 54 billion 2014.
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= NORTH AMERICA &
EUROPE

= CHINA

= INDIA

= REST OF THE WORLD

The global seed market is segmented into North America, Europe;PAsific, South America, and Africa by
Geography. North America occupies the largest market share and togethEumigie it constitutes 55% of the global
seed market. AsiRacific is seen as the fastest growing segment with a CAGR of 7.9%, followed by South America
during 20152020. China is the second biggest seed market in the world, right behind the UnitedHsista®r, India

also has a significant share of 4% in the global seed market

INDIAN SEED MARKET

The Indian seed industry, over the years, has evolve
adopting and innovating upon scientific advancement
variety development and quality seed production.
industry has grown at a rapid pace of 20.59% over
period 20162015 and reached 141.24 billion in 2015
on account of rapid adoption of Bt cotton hybrids, sin
cross corn hybrids and hybrid vegetables. Ris
awareness among the farmers related to the benef
using certified/ quality seeds has led to an increase ii
demand fo seeds over the past few years. This
resulted in an increasing willingness among the farr
to pay higher price for quality seeds.

Indian Fruits and Vegetable Seed Market Exports
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A. Indian Cotton Seed Market

Cotton is one of the mos
cultivated crops in India
2016 24.86 with  great  economic
importance attached to i
The cotton seed marki
2015 30.88 was valued at® 24.86
billion in India in 2016.
India is also the secon

2014 38.00 largest producer of Cotto
worldwide. Since 2002, B
10 20 30 40 Cotton  has steadily
prevailed o
? wl {BILLION Cotton fields raising

overall cotton production. Today, over 90% of Cotton grown in India is cultivated by using Bt Cotton seeds. Tt
very few countries in Asia and Africa which allows commercial cultivation of GM crops and hence Cotton seel
has not been picked up in ladtcade. Now with more countries opening up for GM cultivation, there exists
potential to export Cotton seeds from India.

B. Indian Hybrid Rice Seed Market

Government of India has not fixed any target for increasing acreage of hybrid ricecoutitey. However, efforts are

being made to promote cultivation of hybrid rice through various crop development programmes such as National Food
Security Mission (NFSM), Bringing Green Revolution to Eastern India (BGREI) and Rashtriya Krishi Vikas Yojana
(RKVY). With private sector playing a major role in Hybridization of Rice, the hybrid rice seed market has touched
more than 45 thousand metric tones volume sale in 2016. The growth in 2016 can be attributed to significant increase
under Kharif acreage ofce due to abundant rainfall, after a consecutive two years of drought and growers shift from

Il nbred to Hybrid due to problems faced | ast year with

C. Indian Maize Seed Market

Maize is one of the largest consumed commercial s
accounting for® 14.91 billion of revenue in 2016. Tt
growth in maize is attributed to its increased use
livestock feed and in ethanol production. Preser
approximately 25% of maize is used as food grain, w
remaining 75% is used to meet nonfood demand, viz.
fuels, poultryfeed, animal feed, brewing alcohol, sta
based wet milling industries and other industrial uses.

However, the enhanced investment in maize by global
companies would flow into India through technolo
transfer and Publi®rivate Partneships in the next fifty
years to develop maize.

Indian Maize Seed Market revenue

2016 | 14.91
2015 13.53
2014 | 13.86

125 13.0 135 14.0 145 15.0 155

6.6 6.7 6.8 69 7.0 71 7.2
? BILLION IBILLION
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D. Indian Fruits and Vegetables Seeds Market

Fruits & Vegetable Seed in India is being viewed as a high growth Industry. Most seeds normally remain viable for 2 or

3 years if stored under good conditions. Therefore, buy only from seed firm of known integrity. High yielding, high
price seeds shoultave 90% grmination. For germination of seeds adequate moisture, temperature and aeration are
essential. The requirement of temperature for various fruits and vegetable seeds varies markedly. Some seeds do not
germinate at low temperature while some others at kigbally germination is optimum in between 400 F and 600 F.

Seeds absorb moisture and swell and vital activities start. Respiration begins and energy is supplied and this requires
oxygen. Aeration is essential to supply oxygen. If supply of water is nmareen wet aeration is poor and may hinder

in germination. The first eliminates organisms present on the surface of seeds. Calcium hypochlorite, mercuric chloride
and bromide water may be used.

The second disinfectant eliminates organisms present wvtfteiseeds. For this hot water, formaldehyde and mercuric
chloride are effective. In hot water treatment dry seeds are immersed in hot water 45 to 550 C for 10 to 15 minutes. The
third treatment protectants are fungicides to protect seeds from soil fumgieri soil should be drenched before
sowing of seeds.

The vegetable seeds should be sown in nursery beds in lineszatm.5below surface soiled at a distance -6f &n.

The distance from line to line should be-1® cm. After sowing cover the seed#h sieved compost very lightly. The

beds should be watered with a sprinkler. The above distance from plant to plant or row to row may be changed
according to size of seeds, kind of vegetables and type of seedlings. Similarly the depth of coveringnpatst co

varies with the kind of seed. Very fine seeds may be dusted over the nursery bed. Covering of other seeds may be one
to two times their minimum diameter. Over watering creates high humidity amd geration and contributes to
fidamping ofb disease.

Individual Sub-Products:

Sugar Beet Seeds Timothey Grass Seeds Pomegranate Seeds Fruit Seeds

Beet Seeds Cabmeseeds Tomato Seeds Seeds of Forage Plants
Clover Seeds Cauliflower Seeds Tamarind Seeds Seeds of Herbaceus Plant
Rye Grass Seeds Onion Seeds Vegetables Seeds Kentucky Blue Grass See(
Pea Seeds Other seeds

Varieties:

The major seeds which are grown in India are Beet Seeds, Cabbage Seeds, Cauliflower seeds, Fruit Seeds, Onion seeds
Pea Seeds, Pomegranate seeds, Radish Seeds, TaBesritzdand Other Seeds etc.

Areas of Cultivation:

Maharashtra, Karnataka, Andhra Pradesh, T&maillu, West Bengal, UttaPradesh Orissa have emerged as major
areas of cultivation.

India Facts and Figures:

The country has exported 11,638.46 MT of Fruits and Vegetables Seeds to the world for the wé&2f.4f crores/
79.14 USD Millions during the year 2014 .

Major Export Destinations (2016-17):

Bangladesh, Pakistan, United States, NetherlandJapan were major importing countries of Indian seeds during the
same period

(Source: http://apeda.gov.infapedawebsite/SubHead_Products/Fruits_and_Vegetable Seeds.htm)
E. Indian Oil Seed Market

I ndiads total oi |l seed pr odnereasa seven peroent kbY38.62 NOMIT 7derived] froms40 f o r
million hectares. Out year oilseed supplies will achieve atirall high of 40.3 MMT. The forecast assumes a normal

2017 Southwest monsoon (JuBeptember) season, newrmal oilseed yields (per fivgear average), and market

prices above Minimum Support Price (MSP). Over the last three years, an estimated two million hectares of traditional
oilseed area was lost to dry weather conditions or to competing crops.
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Oilmeal production will also rise by 10 mpent to 17.2 MMT amid the increase in oilseed supply and anticipated meal
demand. Demand for ani mal proteins wild.l continuwe to
economic changes. However, the availability of affordable feeds will cantint o chal |l enge I ndi ads

Assuming normal market conditions, Indian oilmeal exports in the out year are forecast to recover modestly from 1.4
MMT to 2.7 MMT. Strong domestic feed demand, international competition, and the rapid expansiashirg in
neighboring countries (former Indian meal markets) will limit Indian meal exports.

Edible oil imports are forecast to rise by five percent to 16.8 MMT. Despite the forecast production increase, domestic
supplies will not be commensurate withn d i a -insreaging demand for vegetable oil. India will continue to import
vegetable oilto fillits 7@ er cent demand gap and I ndia wil!/l remain th
growing population, rising disposable incomes, dem&ndh an increasingly sophisticated consumer base (more
awareness of health, food safety, hygiene) and institutional buyers will drive vegetable oil consumption.

45000 1.20
40000 1.15
35000
30000
25000
20000
15000
10000

5000

5 0.75
- ......... o USSR a..u.-------'-n'f
& g 2 ..... - Ee— 0.70
2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
mmmm Oilseed Prodtn e Veg-Oil Import = Nical Export = s Meal Consumpitn
=+ w== Oilseed Food Use «—=—0Oilmeal Prod Veg-0Oil Prod Yield

(Source:https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Oilseeds%20and%20Prodiisitizal New
%20Delhi_India_328-2017.pdf)

F. India Pulse Market Update

With record planted acreage for 2017/18 and largely benign weather so far, India is at the threshold of harvesting a
massive rabpulse crop for the second season in a row. Despite the steep decline in domestic prices and general
discontent among growers, pulses have been planted on 16.3 million (M) hectares (ha) (40 M acres) this season, up
from 15.6 M ha (39 M acres) this timetas year . Specifically, seeded area for
crop, has expanded to a new high of 10.6 M ha (26 M acres), up from 9.8 M ha (24 M acres) this time last year,
followed at a distance by lentils at 1.7 M ha (4.2 M acres), aid fieas at 1.2 M ha (2.9 M acres). Harvest should

begin by midFebruary and progress through March. In addition to chickpeas, lentils, and field peas, small quantities of
moong and urad, as well as some minor pulses will be harvested. The productibfotaige rabi season is 14.15 M

tonnes, of which chickpea is 9.75 M tonnes. On current estimation, the country is likely to witness harvest of anything
between 8.5 and 9 M tonnes of chickpeas. Lentil production is likely to be 1.3 to 1.4 M tonnes|capdds close to

one million tonnes. The domestic market for various pulses is ruling at or below the minimum support price.

Once again, growersd price expectations are unlikely t
was not as effctive as anticipated. A combination of a rebound in domestic harvest, and policy interventions in recent
months has meant that pulse imports into the country has significantly slowed down. After imposing quantitative
restrictions (QRs) on tur/arhar, mograind urad in August, the government levied a 50% customs duty on yellow peas

in November, and followed it up with a 30% customs duty on chickpeas and lentils in December. These measures have
resulted in reducing imports to a trickle. December 2017 poiperts were valued at $212 million US, sharply down
from $510 million US exactly a year ago. According to
2017 were worth $2.7 billion US, down 10% from $3 billion US during a correspondiragdper2016. Arrivals during

the first quarter of 2018 are expected to be limited. Despite import restrictions, domestic prices have not improved as
anticipated. This has raised questions about the effectiveness of various intervention measures. LoatiAgsiver

lining in an otherwise murky skyline is that methyl bromide fumigation at the Indian discharge port has been extended
by another six months, to June 2018. The QR imposed on tur (200,000 tonnes), as well as moong and urad (300,000
tonnes togeth, is valid until March 31, 2018. Given the existing low domestic prices, the government is most likely to
extend the QR to the 2018/19 financial year. Weather risks in the weeks ahead are not ruled out. In three of the last five
years, the country facednseasonal rains and occasional hailstorms in March and April, which damaged crops
including chickpeas. So, caution is warranted. The India Meteorological Department will come up with its southwest
monsoon forecast in April. If La Nifia conditions contirine the late spring and summer months, South Asia may
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experience above normal rainfall, a positive for pulse production. Whether pulse growers will continue to bet on the
crop and plant large acreages once again in June/July (kharif season) is a n@tessefork at this point in time.

Much wi || depend on the governmentds price support ope
Indian agriculture is fragile and vulnerable. At any point in time, the country is just one bad ma@gobom a major

farm disaster. So, it would be prudent to keep the import window open and not alienate traditional overseas suppliers
who stood by India in times of dire need. Pulse exports from India have opened up, but any notable success is unlikely
in the short run. The world market is facing a glut situation and prices are rather low. The export parity for Indian
pulses is weak. So, only very modest quantities will find overseas buyers. G. Chandrashekhar is a global agribusiness
and commodities markspecialist.

(Source:Pulse Market Report February 201&ttp://saskpulse.com/files/report/180129 PMR_Feb_2018)pdf
Indian Seed Market Trade

‘ Being agriculture based country; Inc
. started to lose a large share of s
\ exports over the past few yeatsick
. of appropriate policy reform in India
seed sector can be one miss
element, which are discouragir
exporters and producers to enge
more in export of fruits and vegetak
seeds. It is also needed to see whe
the bargaining positions of othi
countries have improved or they ha
taken any competitive advantage
market imperfections of India he
increased in recent years. Howev
I ndiads imports
vegetableseeds have depicted a declining trend in 2016, when compared to 2015. This decline is reflected n
guantity but also in value terms. The major countries exporting fruits and vegetable seeds to India in 2016
Thailand, Egypt, Chile, Unite@tates and China, accounting 64% of the total imports of fruits and vegetable
amounting to 4.16 billion in India. The Indian seeds market is anticipated to grow at a considerable CAGR rat
improvement of seed replacement rate, productimhdistribution of quality seeds appropriate to agjimatic zone ai
affordable prices along with a determined effort to address region specific constraints. Moreover, severa
including increased subsidies and renewed government thrust on tlod higgh yielding varieties, will lead to a
increased productivity in the seed market.

(Source: http://www.icfa.org.infassets/doc/reports/Seeds.pdf)
DEPARTMENT OFAGRICULTURE COOPERATION & FARMERS WELFARE
Seeds Overview

Seed is the most important and vital input for agricultural production. In fact, it is the most cost efficient means of
increasing agricultural production and productivity seeds efficacy of other agricultural inputs in enhancing poductiv

and production, such as fertilizers, pesticides and irrigation is largely determined by the quality of seed. Quality of seed
accounts for twenty to twenty five percent of productivity. It is, therefore, important that quality seeds are made
available ¢ the farmers of the country. The Indian Seeds programme recognizes three generations of seeds, namely,
breeder, foundation and certified seeds. The Department of Agriculture ange@ation is implementing a Central
Sector Scheme as adhenng bfdnfrasteuntdre Faailities f& tPro@uction and Distribution of
Qual ity Se e-ti6sfd theswholeccountd.Oresobjective of the ongoing scheme is to ensure production and
multiplication of high yielding certified/quality seeds of all psoin sufficient quantities and make the seeds available

to farmers, including those in remote areas, not easily accessible by rail/road on time and at affordable price.

Export of Seeds and Planting Materials

In order to encourage export of seeds, theedure for export for seed has been considerably simplified. As per the
current EXIM Policy, 2002014, exports of all seeds are free, except;

U Breeder or foundation or wild plants
U Breeder or foundation or wild plants
U onion, berseem, cashew, nux vomicabber, pepper cuttings, sandalwood, saffron, neem, forestry species, Red


http://agricoop.nic.in/
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sanders, Russa Grass and tufts and Seeds of tufts.

The export of these seeds is restricted and is only allowed oficzaase basis under licence issued by DGFT on the
basis of theecommendations of EXIM Committee of Department of Agriculture and Cooperation.

Import of seeds and planting materials

In order to provide the best planting materials available in the world to the Indian farmer and to increase productivity,
farm incomes and export earnings, New Policy on Seed Development, 1988 has been formulated. Import of seeds and
planting materials argoverned by New Policy on Seed Development, 1988. The provisions regarding import of seeds
and planting material are:

0 import of seeds/tubers/bulbs/cuttings/saplings of vegetables, flowers and fruits is allowed without a licence in
accordance with impogermit granted under Plant Quarantine Order, 2003 (PQ Order).

0 Import of seeds, planting materials and living plants by ICAR, etc. is allowed without a licence in accordance with
conditions specified by the Ministry of Agriculture & Farmers Welfare, Gawent of India;

U Import of seeds/tubers of potato, garlic, fennel, coriander, cumin, etc. is allowed in accordance with import permit
granted under PQ Order, 2003 and amendments made their under.

Import of seeds of rye, barley, oat, maize, millet, jowaahaagi, other cereals, soybean, groundnut, linseed, palmnut,
cotton, castor, sesamum, mustard, safflower, clover, jojoba, etc. is allowed without licence subject to the New Policy on
Seed Development, 1988 and in accordance with import permit granted B Order, 2003. A small quantity of

seeds sought to be imported would be given to ICAR, or farms accredited by ICAR, for trial and evaluation for one
crop season. On receipt of applications for commercial import, DAC would consider the trial/evaigptidron the
performance of the seed and their resistance to seed/soil borne diseases. All importers have to make available a small
specified quantity of the imported seeds to the ICAR at cost price for testing/accession to the gene bank of NBPGR.

The Department of Agriculture and Cooperation has revised the New Policy on Seed Development 1988 on 27.6.2011
to allow import of specified quantity of seeds of wheat and paddy initially for trial and evaluation purpose. Based on the
results of trial for one ap season, the company may be allowed to import seeds of wheat and paddy for a period not
exceeding two years subject to the conditions stipulated in the revised New Policy of Seed Development 1988.

The import of these seeds is restricted and is onlywatioon cas¢o-case basis under licence issued by Plant
Protection Adviser on the basis of the recommendations of EXIM Committee of Department of Agriculture and
Cooperation. The EXIM Committee meets every month subject to tendency of proposals foexppartéf seeds and
planting material. Exporters/importers are required to submit 20 copies of applications for export/import in the
prescribed formats. The minutes of the EXIM Committee are approved by Secretary (A&C) after which letters
recommending expts/imports of seeds and planting material are sent to DGFT and PPA for necessary action.

OECD Seed Scheme

Government of India become a member of OECD Seed Scheme from 23rd October, 2008 and participates in the five
varietal certification schemes viz geand legume seeds, Crucifer seed and other oil or fiber species seed, Cereal
seeds, maize and sorghum seed and vegetable seeds. Seeds OECD Seed Certification facilitates International seed trade
Joint Secretary who is4icharge of seeds, Department ajrulture and Cooperation has been designated as National
Designated Authority (NDA) and Ten State Seed Certification Agencies are declared as Designate Authority (DA) to
operate OECD Seed Scheme in India. Seed Division convened various meetings, vepikalogness programs etc.,

to operate the scheme from the year 2009 to 2013. Currently, 61 seed varieties from the public sector, covering 19
crops, are listed in the 2011 OECD. Seed Division has also forwarded list of 35 varieties in 6 crops belqniyiaig to

sector for inclusion in the OECD list of varieties. It is hoped that by 2013 more than 150 varieties from India will be
listed in OECD list of varieties and to produce the seeds under OECD Seed Scheme for export.

FDI Policy on seed sector

As perextant policy, FDI is permitted up to 100% under the automatic route in development and production of seeds
and planting materi al subject to certain conditions as
issued by Department of Indusl Policy and Promotion, Ministry of Commerce & Industry, Government of India. The
permission for FDI up to 100% would encourage infusion of foreign investment into the seed sector and would also
facilitate indigenous seed companies for strengtheninBesfearch and Development activities for development of
Seeds of better varieties.

(Source:http://agricoop.nic.in/divisiontype/seejls
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BUSINESS OVERVIEW

The following information is qualified iits entirety by, and should be read together with, the more detailed financial

and other information included in ther os pect us, including the information
Factor so @ aof theProgpectus. in.this chapter, uskethe context requires otherwise, any reference to the
terms fAWeo, fAUso, fAlndo USO and fAOuro refers to Our Cc

section is as per our financial statements prepared in accordance with Indian Acgofaticies set forth in the
Prospectus.

COMPANYO6S BACKGROUND

Our Company was original |-Tye cihn cPorripvoartaet eldi naist efdRoo laltu cJ un al
under the provisions of the Companies Act, 1956 vide Certificate of Incorporsdioed by the Assistant Registrar of
Compani es, Guj arat , Dadra and Nagar Haveli. Subsequent
Tech Private Limitedd and the fresh Certificanumy5pf | nc
2005 was issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Later on, the name of our company
was changed {Tecfml|l Pdo vds eBiLo mitedo and fresh Certificat
of name dated Mah 9, 2007 was issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli.
Consequently upon the conversion of our company into public limited company, the name of our company was
changed to -Tid midolL iUmi tBeidod a n d cdrporatisnhconSequent upon eom@vérson fom | n
private company to public company dated January 11, 2018 was issued by the Registrar of Companies, Ahmedabad.

Our company has startét$ journey way back in 20Q4having our own laboratory for seed testing ababadh. In
laboratory, we used to test the proportion of Enzymen ked | mmunosor bent Assay (AELI
ELISA tests are primarily used for the detection of proteins in the seeds which helps to fight against the diseases. In the
initial stages, we were mere engaged in the trading of all kind of seeds and mainly agriculture seeds, vegetable seeds,
oil seeds etc.

During the tenure of 2002011, laboratory for testing seed was mainly in Nagpur, Hyderabad and Gujarat. Our
company was hamig | aboratory with al/l modern i mported equi pme
seeds are tested and approved in the Laboratory of 1| nd

As a part of backward integration, our company startedddnse Resar ch and Devel opment (fAR&
District T Sabarkantha (Gujarat) for research activities to produce better and different varieties of seeds. On September
23, 2011, our company had got the recognition up to March 31, 2014 -ftouse R&D fron Government of India,

Ministry of Science and Technology, Department of Scientific and Industrial Research Technology Bhavan, New Delhi
(ADSI RO) .

In the initial stageat our R&D unit,our company was engaged in producing different varieties of oil ssetipulses
seeds, later on our company also added vegetable, spices and cereals seeds to its basket.

In the year 2014, our company shifted its R&D unit measuring approximatéd9-88 Hectare to carry on its research

activities at Block No / Survey N@84, 385, 383, 382, 381 and 380, VillageBardoli Kathi, Talukai Dehgam,
District-Gandhi nagar and R&D wunit duly recognized by (ADSI R
R&D wunit from ADSI RO FvNodT&/IViRD/3Z79I12@ Y daed July 19,8201i7 granting approval

up to March 31, 2019.

At present our company is having collection of around 4460 varieties of germplasm in various crops. Our products are
being marketed under various brands names like INIBX055, INDOUS 936, INDOUS 927 etc.

Our Company i9001:2015 certified engaged iasearch plant, breeding products, processing and marketing of sales
high performing open pollinated and hybrid agricultural seed varieties. We are the recognized seed importer from
National Seeds Corporation Limited.

OUR BUSINESS ACTIVITIES
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REASERCH AND DEVELOPMENT ACTIVITES

Objectives

i

i

INDO US BIO-TECH LIMITED

AGRICULTURE SEEDS

PRODUCTION SELLING & DISTRIBUTION

Oil Seeds Pulses Seeds Cereals Seeds Spices Seeds

AGroundnut AMBlack Gram ACumin
ACastor AGreen Gram ACorainder
AMustard ACow Pea

APegeon Pea

Vegetable Seed

ATomato Okra
Brinjal
£Onion

AChilly
ARaddish
ABit Root
ACucumber
ABottle gourd

Development of superior hybrids with better yie
than cultivated hybrids in different crops.
Breeding for diseases and pests resistant hybric ¥
different crops.
Development of varieties and hybrids whi
performed under varied environments w
consistent yield. Evaluation of breeding materials
further used in the development of superior hybt
and varieties resistant to varying environme
which gives higher yield with low inputs.
The company is egaged to educate the local farme
by demonstrating various cultivated and resee
varieties which resulting into better yield with go«
export quality . As a result they get higher yiel
with good quality which leads to enriching the
lives.
Company eédicates to the welfare of farmer
agriculture seed, marketers & seed producers wi
takes special care to ensure that only the |
products go to them.
To specializes in the research and developm
production, marketing and sales of all types
agriculture seeds.
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Overview

U Since its inception, the company is doing Ré
activities. But it fully involved and concentrated on
since 2011 after getting DSIR Recognition
Registration.

U The company hold its own R&D unit i02-59-36
Hectare of area situated at village Bardoli kott
Talukai Dehgam, Districi Gandhinagar.

i The company holds in house R&D Recognition ¢
Registration with department of scientific
Industrial Research (DSIR) new Delhiide F No T
U/ 1 V-R D/ 3279/2017 VALID UP T(81-03-2019.

0 The seed production is backed by a very strong
house R&D programs and R&D Activities.

U The companyds well exrg
head Breeders, Assistant Breeders and skilled wc
to carry out breeding and R&D activities for quali
seed production.

U The company maintain th
germplasm of vagus
vegetable crop, field crop
and Oil & spice crops. More
than 4460 varieties o
germplasm being maintaine
at our R&D unit.

U We grow the germplasm c
various crop Vvarieties, di
breeding through different
breeding methods the
selection & evaluation up t
five generation and then afte
successful field trials e
release the new varietie
Then we do produce
foundation seeds at our ow
farm.

0 We do contract farming b
hiring the land for seec
multification of different
crop varieties. In company i
its own land as well as o
land (through contrac
farming) being used acros
the different climate center
to develop highly effective
and differential hybrid seeds

U We do multiplication of seec
through ontract farming
under our strict quality
control. The periodical visits
takes place of see
production plots and rejec
the plots if not maintain a
per seed production norms.

0  We make efforts for enriching the seed plots with organic mannéegifzers.

U The major highlights is to produce new varieties of high yielding, drought tolerance low use of pesticide/
insecticide as well as suitable as per varied agro climate conditions and environment.

U The produced seeds reach into the hand of ends(feemers) through our dealers after duly cleaned, proper
grading/sorting in our seed processing plant with proper packing.




