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INDO US BIO-TECH PRIVATE LIMITED

CIN — U01122GJ2004PTC043550
309, Shanti Mall, Satadhar Char Rasta Opp.
Navrang Tower, Sola Road Ahmedabad

DIRECTORS® REFORT

Ta,
The Members of
INDO IS BIO-TECH PRIVATE LIMITED

Your Directors have pleasure in presenting berawith thesr 14" Annual Report on the
busness and operation of the Company fogether with the Audited Statements of Acocounts
of the Company far the year ended on 318t March, 2017

1.0 FINANCIAL SUMMARY OR HIGHLIGHTS/IPERFORMANCE OF THE
COMPANY (STAMDALONE):-

 PARTICULARS | 201617 | 2015-15

' Nat Sales / income fram Business Cperations 24 ,50,97.233 19.04 51,110 |
" Other Income - 6,686,748 910,494 |
Total Income n | 245765982 191371604

I_P'n:nﬂ before Interest & Depreciation | 13053826 59 46, 525

| Less Finance Cost - | B3,76,758 | 50,82,65 |
Less Depraciation _ [ 1473171 7 04.985
| Profit after Finance Cos! & Depreciation ' 52,03,897 3158.881

| Less Previous year adjustment of Income Tax 1 e

[ Teas Curent neame T | 12.56,003 | 6,390,380
Less Deferred Tax - | - S
Net Profit afier Tax = 36 47,804 25,19 50

 Dvigend (including Interim if any and final ) T

[ Met Profit after Dividend and Tax 39,47804 | - 2519,501 |
Amount Transfered 1o General Resenve 0 0]
Balance Carried (o Balance Sheat 39‘ 47 804 f 25 19,5M 1
Wumber of Equity Shares  14B8BEBE | 1488856

| Eamings Per Share (Basic) 2 65 169 '
Eamings Per Eh'are-[ DCiluted) 2G5 265




2.0 BUSINESS OVERVIEW DURING THE YEAR ;
a) REVIEW OF BUSINESS OPERATIONS

Your company has been incorporated on 47 Feb, 2004, bearing Renistration Mo
U01122GJ2004 PTC 043550 with Registrar of Companies, Gujarat, with main object
to carry on the busingss manufactiuer, supplier. imporier & exporter of agricullure
seed marketers & seed producars

Dwing the year our company's turnover is Rs 245097 Lacs (Previous Year Rs
1904.61 Lacs). The Company has earned profit of Ks. 130,54 Lacs (Frevious Year
Profil Rs. B9.47 Lacs) before depreciation and mteresl. After providing Inlerest Rs.
6377 Lacs (Previous Year Rs, 5083 Lacs) and Deprecialion Rs. 1473 Lacs
{Previous Year Rs. 7.05 Lacs). The Profit is Rs. 52.04 Lacs (Previous Year Profit Rs
31 58 Lacs) before providing Income tax adjustments Rs 12,56 Lacs (Prewous Year
Rs 639 Lacg) and Deferred Tax Liability Bs Nil (Previous Year Liabilitly Rs. Nil
Lacs) the MNet Profit of Rs 3948 Lacs (Previous Year Profit Rs 2520 Lacs)
iransiemed o Balance Sheeat

3.0 DWIDEND:-

Due to requirement of funds for future prospects and in order to consarve resources
for operational purposes. Your Directors are nof recommending any dividend for the
year (Previous year Mil) under review,

4.0 RESERVES:-

For the Financial Year ended 31% march 2017, the company has proposed io carmy
an amaount of Rs Nil tg General Rezerve Account

6.0 SHARE CAPITAL

During the year the Company has not issued any further share Capital and
accordngly the Faid Up Capilal of the company = B2 14,888,660~ (Rupees One
Crore Forty Eighl Lacs Eighly Eighl Thousand Six Hundred Sixty Only) divided ino
14,88, 8585 Equity Share of Rs, 10/ each fully pajd-up

A) Issue of equity shares with differential rights

Duwring the year under review, your Company has nol issued any equity shara with

differential rights, Hence there are no disclosures prowided, as required under Rule 4
of Companies {Share Capital and Debenfures) Rules, 2014

B) Issue of sweat equity shares



http:Rs.2450.97

During the year under renrew, your Company has not issued any Sweal eguity share.
Henca there are no disclosures provided, as required under Section 54 of the
Companies Act 2013 Rule 8 of Companies {Share Capital and Debentwes) Rules,
2074,

C) Issue of employee stock options

During the year under review, your Company has not granted any Stock Oplions.
Further thare were no Stock Options outstanding as on March 31, 2017 Hence there
are nodisclosures provided, as required under Rule 12 of Companies (Share Capital
and Debentures) Rules, 2014

) Bones Shares:-

During the year under review. your Company has not issued any Bornus share.
Hence there are no disclosures provided az required under Section 83 of the
Companias Acl 2013 Rule 14 of Companies (Share Capital and Debentures) Rules,
2014,

E) Buy Back of Securities: -

During the year undar review, your Company has not bought back any securities.
Hence thare are no disclosures provided, as required under Section 63 of the
Compames Act 2013, read with RBule 17 of Companies {Share Capital and
Debentuwes) Rules, 2014

6.0 DEPOSITS:-

The company has not accepted any deposits and do not wish to accept the same
during the year 2016-17 under Chapter V' of the Companies Act, 2013..

The details relating to deposits, covered under Chapier V' of the Act -

g) accepted during the year,; M. A.
b} remained unpaid or unclaimed as at the end of the year; N. A
c}  whether there has been any defaulf in regayment of deposils
or payment of interest thereon during the year and if
s0, number of such cases and the total amount involved- M. A.
(i} at the baginning of the year; M. A
(8} maximum during the year, N. A
(¥} at the end of the year; N. A,
The details of deposis which are not in compliance with the
reguirememns of Chapler v of The Act; M. A

7.0  STATUTORY AUDITORS:-

Al the Extra Ordinary General Meeting held on 5" January. 2017 Mis. BHA
ASSOCIATES. Charered Accountants. Ahmedabad, having Firm Registr
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1011000, was appointed as Statutory Auditors of the company lo hold office il
conclusion of of the ensuing Annual General Meeling and is sligible for
reappainiment.

Your Company has receved confirmation fram the Auditors to the effect that their
appaintment, if made, will be in accordance with the himits specified under the
Companies Act, 2013 and the firm satisfies the criteria specified in Section 141 of the
Companies Act, 2013 read with Rule 4 of Companies (Audi & Auditors) Rules 2014,
Your Baard is of the opinion that continuation of M/s, BHAGAT & ASSOCIATES, as
Statutary Auditors during FY 20717-18 will be in the best inlerests of the Company
and therefore, Members are requested to consider their re-sppointment as Statutory
Auditors of the Company from the conclusion of ensuing Annual Seneral Meeting till
next Annual General Meeting al remunerzalion as may be decided by the Board of
Directors of the company

8.0 AUDITORS' REPORT:-

The report of Statutory Auditor farming pan of this Annual report does not contain
any gqualfication, reservation or advarse remarks,

9.0 EXTRACT OF THE ANNUAL RETURN:-

The extract of Annual Return in Form MGT-8 as required under Section 82(3) of the
Act read with Companies (Management & Administration) Rules, 2014 is annexed to
this repor

10.0 PARTICULARS REGARDING CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION:-

|mformalion on conservahon of Energy, Technology absorpiion, Fareign Exchange
earning and outgo required to be disclosed under section134 of the Companies Acdl,
2013 read with Companies{Acoounts| Kukes 2074 and prowded hereunder

PARTICULARS REMARKS

— R —

A) CONSERVATION OF ENERGY

# the 5131::;1_'aken of iImpact on
consenvation of energy | The company is taking due care for using

|

®  thesieps faken by the mmpanﬂur electricity in the office and factory. The
_ uilizing alternate sourcés of energy  company usually takes care far aphmum
¥ the capital investment an enerngy utilization of energy
censenvalion equipment's

Bl Technology Absorption

* The benefits dérived like product
improvement, cost racuchion. p-mducr

¥ The eftorts made Iowards technology |
ALS0MENON

deveiopment or imporl subsitston




# In cas= of nporied Ta?’nr?ulu-ﬁ
[imparted during the last three years
reckoned frem the baginring of the |
fimnancial yeark- |

T

(b} the year of import

(=) Whether the technology been fuly [

- absorbed

!_ {d} if not tully absorbed, areas where - 1
absorplion has nod taken place

____ and theresources thereof

[ = The expandilure rcuried on

research and Pavelopment

Rs 7B 95 Lacs

(C} Foreign Exchange Earnings and Outgo

# The Foreign Exchange earmed in

terms of achual inflows during the

year and the foreign exchange outga NIl
| during the year in terms of achual
. ouftfiows

11.0 CORPORATE SOCIAL RESPONSIBILITY (CSR):-

The company is not covered under saction 135 of the Companies Act, 2013 and thus
details relating to Corporate Social Responsibility are nol applicable

120 DIRECTORS:-

Composition end Category of Directors ag on 31* March 2017

| $r N, Category |  Name of Director
! _ Direcior | JAGDISH DEVJIBHAI AJUDIA
0. Director | MALTIBEN JAGDISHKUMAR AJUDIA

A) CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

1. There is no change in directors and Key managerial personnel as the directors are
havirg great knowledga in this field,

B8) NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:-

Aftendance of Directors at the Mestings of Board of Directors held during the
financial year 2016-17 and the Apnugl General Meeling (AGM) held on ap"
September Z016 are as follows

Six {8) Board Meetings wers held during the financial year 2016-17 These M
Held on 15-08-2016, 03.08.2018, 17-10-2016, 02-12-2016, 02.02.2017 an
2017

........




The Record of atterdance of Director and Directorship of Company and Board

Commitiess
[ & Mo. of Meeting | Whether Present in |
No. g e T Attonded AGM (Yos! No)
1| JAGDISH DEVIBHAI AJUDIA B YES
2 | MALTIBEN JAGDISHEUMAR AJUDIA & YES

13.0  AUDIT COMMITTEE:-

O company 1s Private Limited hence the composition of an Audit Committes s nol
applicabla

14.0 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES :- 188

The company has not entzred intg Transaction with Related Party under Sec. 188 of
the Companes Act, 2013 nead not b enumeratad since no Transaction entered with
Related Pany.

15.0 MANAGERIAL REMUNERATION:
Directors' Rermuneration Current Year Bz 12,17 1568 (P.Y Fs 959 448/-)

The company has not paid any Commission to Direclors and only fixed monthly
remuneration has been paid to the Directors as per Schedule V of the Companies
Act, 2013, Therefore, the computation of net profit for the purpose of Directors'
Femuneration under Sec, 198 of the Companies Agt, 2013 need not be enumeraiad
since no Commssion has been paid to Directors.

E

16.0 SECRETARIAL AUDIT REFORT:-

During the year under review, your Company has Paid Up Capital s Rs
1.48 B8 6oN-. Secretanal Audl Heport s nol applicable to our Company

17.0 DIRECTOR RESPONSIBILITY STATEMENT:-

The Directors’ Responsibdity Statement refered to in cdause (o) of sub-section [3) of
Section 134 of the Companies Act, 2013, shall state that—

a) in the praparation of the annual accounts for financial year ended 31st March
2017, the applicable accounting standards have been followed and there is
no materal dagartures from the zame;

b the Direclors have selected such ac:uurﬂlng poficies and applhed them—.
consistently and made judgments and estimates that are reasonableéiand @ -xl-“'-a
prudent so as to give brue and fair view of the state of affairs of the it e '




c)

)

18.0

DATE

f»‘:;

at the end of the finandial year and of the profit or loss of the Company for
that year,

the Directors have taken proper and sufficient care for the maintenance of
adequale accounting records in accordance with ihe provisions of the Act for
safeguarding the assets of the Company and far preventing and detecting
fraud and other iregularities:;

the Dwrectars have prepared the annual accounts for the financial yaar ended
31st March, 20497 ona going concemn basis

The directors had devsed proper systems to ensure compliance with the
provigions of all applicable laws and that such system were adequate and
operating effectively

ACKNOWLEDGMERNT -

{% Your Directors place on racord their sincere thanks to the Banks, Central and State
Governments for their confinuous suppont and contribution to the company. The
Directors also express ther gratitude 1o the Shareholders for the confidence reposed
in the Managament of the Company.

JAGDISHBHAI DEVIIBHAI AJUBIA

DIRECTOR
DIN ;- 01745951
PLACE : AHMEDABAD
: 25108/2017 ,..f'*T ""‘a,_1
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EXTRACT OF ANNUAL RETURN
As on the financlal year ended on 31.03.2017
[Pursuant te Section 92 (3} of the Companies Act, 2013, and Rule 12 (1) of the Companies
(Management and Administration] Rules, 2014)

FormMo. MGT-9
I. REGISTRATIONANDOTHERDETAILS:
i | CiN | UD1122GI2004FTCO43550
ii. | Registration Date | 04,/02/20048
iii. | Mame of the Company . IMDO US BIO-TECH PRIVATE LIMITED
iv. | Category/Sub-Category of the Company Private Limived Company _
Lide i : - |
Address of the Registered office and 3049, Shanti Mall, Satadhar Char Rasta |
W, cnfinct datiils Opp. Movrang Tewer, Sola Road |
| Ahmedabad GI 380061 IN |
vi. | Whether listed company Mo I
2 e
i Mame, Address and Contact detalls o | Notapplicable

Registrar and Transfer Agent, if any

[l. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business activities contribubing 10% or more of the total Turnover of the company

shall e stated:-

[
.o Mame arnd Description of main MIC Code of the % to potal fumover of the
broducts/ services Product! service company
Trading in agricullure seed & seed
1 producars 100 %
2
3
| =
A
R0
I:Iﬁ-\?f.. .ﬂl'l :l'
f | o i °
oo R
sl L |
yES  in i,
! .-:u;;'_i_..l"




i, PARTICULARS OF HOLDING, SUBSCIARY AND ASSOCIATE COMPANIES

5, Mo, | Name And Address OF | CIN/GLN Halding/ Sof Applicable
The Company Subsidiary shares Section

fAssaciate | held

¥
£

V. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total
Equity)

i. Category-wise Share Holding

Catepory of Na. Of Shares held at the | MNo.Of Shares held st the end | %
Shareholders beginning of the year I of the year | Chan
. | e |
| r.-l:lurind_
| . | The
= o — ——— et i T T —_ | ?Ear
Dema |Physical [Total (% of |De [Physical (Total % of
L ‘ : Total |m at Total
Shares Shares

r‘.l.r Promater |
1} lndian j
3] individual/ = | 148EEGSH | 1QBHBRG 100 - | 14BEEEG | 14EREGG 100 =
jHe -
b) Central Gowvt = =
€] State Govtls) ] -
o) Bodies Corp . =}
e} Banks [/ Fl . £
f) Any Other - . C =
ub-total|AN1)- 1488866 | 1488866 | 100 | - | 1488866 | 1488866 | 100 -
12 Foreign
] NRIs- .
Imifivid uals
h) Other- -
Individ uals )
1) Bodies Corp - - 2 -l ai ¥ = - "
) Banks / Fl - - - -] - . 3 = »
h Any Other.... - - - -] = - e - -
Sub-totailA)2):- - i} 0 o| - o o ] -
Total Promoter - | 1488866 | 1482866 | 100 K - | 1488866 | 1432866 | 100 -
Shareholding
{A)={ap 1)+ o
(a2} - o et
B. Public (=3
Shareholding 7 L

——e e o

,_
|




1. inshitubions

Mutual Funds

} Banks [/ FI

c) Central Govt

|1r

d} State Govels)

re] Venture
Capital
Funds

} Insurance
| Companies

g) Flis

ih) Foreign
Venture
Capital
Fings

i} Others
I__I:specif'gl}

ub-totaliB)1)

1. Non

Institution O

a) Bodies Corp.
(i) indian
_{ii} Qverseas

b] Individuals

(i} Indmwidual
shareholders
holding nominal
share capital
upts Bs. 1 lakh

(i} Individisal
chareholders
holding nominal
share capital in
excess of Bs 1
lwkh

—— e

c) OthersiSpecif
¥

Cub-total[B)[2)

Tatal Public
Sharsholding

(Ep=(BH 11+ (B]{2]

C. Shares held by
Custodian for
GORs & ADRs

Grand Tot a_!

al

148EEGE

148B36E

100

148HBER




| (A=BeC] I |

ii. $hare holding of Promoters
gr. | Shareholder's | Sharehalding at the beginning Lhareholding at the end of the
Mo Name of the year vear
Me. of &uftuta! %ot Mo.of  [%oftotal [of Shares  [%
Shares hares of [Shares Shares Shares of [Pladged / han
the Pledged the encumbered jgain
LCOMEany  [ercumbe Company  (Totozal hare
red to | shares ol
tatal g
1 | Jagdish 1433156 9b.26 1433196 96,16 | - =
Drevjibhai
2 | pAaltiben S5570 1,74 | sse70 | 3,74
Jagdishkumar ;
| Ajudia 1
b —
| |Total | 14BBBEG 100 1488865 | 100 | - [ -

iii.Change in Promoters’ Shareholding{please specify, If there is no change

Ez Shareholding at the beginning of | Cumulative Shareholding
the year . du rlllﬂ'lE year
[No. ofshares % of tatal Ho. of shanas of total
ishares of the hares of
£ pany the
company |
AL the beginning of the year 148B865 | 100 1488866 1040
Date wise Increase / Decrease | NI NIL NIL NIL
in Promaters Share holding |
during the year spacifying the |
reasons for increase |
I decrease {e.g. allotment / I
lwransfer / bonus/ sweat equity
eLC): |
At the End of the year 1488866 ’ 100 1488866 100
I il




V. INDEETEDNESS

Indebtedness of the Company including interest outstanding/accrued bul rot due for

payment
Secured Loans | Unsecured Depaosits. | Tatal
excluding Loans | Indebtedness
= deposits
Indebiedness at the
beginning of the '
financial year '
i} Principal Amount 4,45,04,812 62,445,993 o 5.07.50,805
i) interest dus but not
paid [ 0 0 [}
jii} Interest actrued but { :
not due il ) i o) o
(Totallteii+ii) | 44504812| 6245993 | D 50750805
Change in Indebtedness '
during the financial yaar
- Addition 21,578 A8 81, FEQ i 13,03 358
- Reduction 513,198 19,88,535 o 24,01,742
Net Change -5,91,568| 2893184 | 0 ! 20,01,616
Indehbedness at the = 1 ==
end of the financial year .
i} Principal Amount 4,36,13,234 9138.177 ] 52752421
li) Interest due but not o 0 o o
paid 1 |
il Interast accrued but o L a | a
not due ,
Total {1 + 1 + fiil 4,36,13,244 EJ,E:I?_.?"__ I'JJ 5,2?,52,-1.21__
il
3



vi. REMUNERATIONCOFDIRECTORSANDREYMANAGERIAL PERSOMNMNEL

A. Remunaration to Managing Director, Whole-timie Directors and/ar Manager

5 Farticulars of | bagdish Deviibhai Maittiben ' Total
(IE Femuneration | Ajudia Jagdishkumar &judia
DIRECTOR CHRECTOR

Ghoss salan-'_ -

|
| [abalary a5 per
| pravisians contained 1105843 310312 |
| insection] 7(1) of ,
H the ircome-tax Act, 0
| 1961

| {olaiue of o |
| perguisies ufs
| IR Income-tax Ak, U
1851

{eiPraiits in fieu of 0 '
salary

undersectionl P 3 inc
| ame-taxact, 1561 {

T

| Stack Option ' o| 0

| e e
3. | Sweat Equity o o I
!

4. | Commission - as¥ of ol o
profit - others, I
specrfy,

|

(5. | Others, please specify | o

6. | Total lA) | 1106843 310312
Ceiling as per the Act |

= e | ——— S




Vil. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Sectionof | Brief Details of Penalty/ Authority[RD | Appeal
| the description | Punishment/Compounding | /NCLT/Court] | made. If
companies fees imposed any{give
Act detaik
A, Company
Penakty MIL
Punishrment MIL
Comipounding MIL
B. Directors
Penalty ML
Punishiment NIL
Compounding ML
C. Other Officers In Default
| Penalty T TR e NIl
. Punishment MIL
Compaunding niL

MANAGES DIRECTUR
S diREGTOR T
lagdish Devjibhai Ajudia KMaltiben Jagdishkumar Ajudia
DiN: DE745051 DIM: DE403878

PLACE: AHMEDABAD
DATE :25.08.2017




BHAGAT & ASSOCIATES
CHARTERED ACCOUNTANTS

103104, Panchdeep Complex, Opp. Krishna Centre,
Mithakhali Six Roads,Navrangpura,
Ahmedabad — 380 009,

™ 26562020

Independent Auditor’s Report

To The Members of INDO US BIO-TECH PRIVATE LIMITED

Report on the Financial Statements

1, We have audited the accnmpan-,ring-fina ncial statements of INDO US BIO-TECH PRIWATE LIMITED
['the Company’), which comprise the Balance Sheet as at 31" March, 2017, the Statement of
Profit and Loss {including Cther Comprehensive [ncome}, the Cash Flow Statement and the
statement of Chamges in Equity for the year énded, and a summary of the significant accounting
poticies and ather explanatory information

Managemeant's Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Diredtors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation and presentation af these
financial statements that give a true and fair view of the financial position, firancial performance
including other comprebensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in Indid, including the Indizn
Accounting Standards (IND AS) prescribed under Section 133 of the Act. This responsibility also
includes mzintenance ot adeguate accounting recordy in accordance with the prowiciong of the
ACt Tor safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of approprate accounting policies, making
Judgments and estimates that areé reasonable and prydent; and design, implementation and
maintenance of adequate internal financial contriols, that were aperating effectively for ensiuring
the ‘accuracy and completeness of the accounting records, relevant 1o the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fracd or errar.

Auditor's Responsibility




We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical reguirements and plan
and perform the audit 1o obfain reasonable assurance about whether the financial statements
are free from matenal misstatement.

An auwdit involees performing pracedures 10 obtain audit evidence about the amounts and the
disclosures in the Tinancial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the rsks of material misstatement of the flnancial
statements, whether due to frawd or emor, In making those risk assessments, the auditor
considers internal finamceal contral relevant to the Company's preparation of the financial
statements that give a true and fair view in order 1o design audit procedures that are appropriate
in the crcumstamces, An audit also moludes evaluating the appropriatensss of the accounting
policies used and the reasaonableness of the accounting estimates made by the Company's
Diractars, a5 well as evaluating the overall presentation of the financial statements

We believe thal the audit evidence obtained by us is sifficient and appropriate to provide a basis
far gur audd opision on the standalone Ind AS financial statements,

Cpinion

L]

In our opinin and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner 50
required and give a true and fair view in conformity with the accounting prnciples generally
accepted. in India, of the state of affairs of the Company as at 315t March, 2017, and its profi,
total comprebansive income, its cash flows and the changes m equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

7.

A5 required by Section 14303 of the Act, based on our audit we report, to the extent applicable

that: 3

al ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purposes of our audit

b) In cur epinion, proper books of account as required by law have been kept by the Company so
far as it appears [rom our examinaticn of those books.

¢] The Balance Sheat, the Statement of Profit and Loss including Dther Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equily dealt with by this Report are
in agreement with the books of account.

with the Indian Accounting
standards prescribed under Section 133 o Rule 7 of the Companies

VAccounts) Rudes, 2014,




&) On the basis of the written representations received fram the directors as on 317 March, 2017
taken on record by the Roard of Directors, none af the directors is disqualified as on 317
Pdarch, 2017 from being appointed as a director in terms of Section 164{2) of the Companizs
Act.

iy With respect 1o the adeguacy of the internal finandal controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Netification No. G.5.R. 464 [E) dated 13th Day of
Jwire, 20T,

gl With respect to the other matters to be included in the Auditor's Report in accordance with
Rufe 11 of the Companies [Audit and Auditors) Rules, 2014, as emended, in our opinian and to
the best of gur information and according 1o the explanations given to us
i. The Company doas not have any pending ftigations which would impact its financial
position

ii.  The Company did not have any long-term contracts including dervative contracts for which
there were any matenal foresegable losses.

fii. There wers no amounts which required 1o be transferred 1o the Investor Education and
Protection Fund by the Company.

iv. The Company has provided reguisite disclosures in the financial statements as regards its
holding and dealings in Specified Bank MNotes as defined in the Motification 5.0, 1407(E)
dated the Sth Movember, 2016 of the Ministry of Finance, during the period from Bth
Movemnber 2016 to 30th December 2016. Based on audit procedures performed and the
representations provided to us by the mapagement we report that the disclosures are in
accordance with the books of account maintained by the Company ard as produced to us by
the Management.(Refer point & of Mote 24 forming part of Accounts)

8. As required by the Companies (Audilor's Report) Order, 2016 {"the Order"} issued -I:nr the Cantral
Government in terms of Section 143011} of the Acl, these are we give in "Annesure A" 3
staternent on the matters specified in paragraphs 3 and 4 of the Onder,

For, Bhagat & Associates
Chartered Accountants

Rogkumar H gt

Paringr

Flace: Abmedabad
Date; 25™ August, 2017
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Annexure - A to the Independent Auditor’s Report

{Referred to in paragraph B under 'Report on Other Legal and Regulatory Reguirements’ section of
our report of even date)

(i} tal The Company has maintsined proper records showing full particulars, including quantitative
detaiks and situation of proparty, plant and equipment.

(bl The property, plant and egquipment were physically verified during the year by the
Management in accordance with a regular programme of venfcation '.r-.-h'-nh, in aur apinn,
provides for physical verification of all the property, plant and eguipment at reasonable
intervals, Actording to the information and explanations given 1o us, no material

discrepancies were poticed on such verification.

[¢) The title deeds of immovable properties are held in the name of the Company as at the
balance sheet date,

[ii] &% explained to us, the imventorses other than material Iying with third parties {which hawe
substantially been confirmed) were physically verified during the year by the Management at
reasenable intervali and o material discrepancies were noticed an such physical venfication,

(i} The Company has not granted any foans, secured or unsecured, 1o companies, firms, Limited
Liahility Partnerships aor other parties covered in the Register maintained under Section 189 of
the Companies Act, 2013,

{1} In our opinion and according to the information and explanations given to us, the Company has
complied with the provizions of Sections 185 and 186 of the Companies Act, 2013 in respect of
grant of lpans, making investments and providing guarantees and securitses, as applicable

(vl The Company has not accepied any deposits from the public and hence the directives isswed by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acteptance of Deposit] Rules, 2015 with regard to the
deposits acrepteﬁl trom the pubdic are not applicable

{wi) As informed to us, the maintenance of Cost Records has not besn specified by the Central
Gove mment uader sub-section (1) of Section 148 of the Act, in respect of the activities carried
on iy the company

[vil} According ta the information and explanations given to us, in respect of statuldry dues:

3} The Company has been regularin depositing undisputed statutory dees including Provident
Fund, Employees’ State Inswrance, Income-tax, Sales tax, Service Tax, Customs Duty, Excize
Duty, Yalue Added Tax, Cess and other materal statutony dues applicable to it with the
appropriate authorities,

k] According to the information and explanation p_i-..ne-n}f
sales tax, service tax, duly of customs, duty of 5 ,I'u:ﬂu_qr I

account of any dispute. ii( '.{-'a‘ W Eﬁ,{& :
R



{wiii) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or borrowings to financial mstitutions, banks and
goverrment and dues to detentere holders.

(iz) The Company has not raised moneys by way of initial public offer or fufther public offer
{including debt instruments) or 1erm isans and hence reporting under clause (i) of the Order i
ol applicabile,

(%) To the best of cur knowledge and according 1o the information and explanations given to us, no
fraud by the Cormpany and no matenal fraud on the Company by its officers or employees has
been noticed ar reparted during the year.

xi} bnoour opinien and according Lo the infermation and explanstions given to us, the Company bas
paid f provided managerizl remureration in accordance with the requisite approvals mandated
by thie provisions of Section 197 read with Schedule V to the Companies Adt, 2013

[xii] The Company is not a Nidhi Company and hence reporting under clause {xii} of the Order is not
applicable,

A

|iii) Im aur opinian and accarding to the information and explanations given to us the Campany is in
compliance with Sections 177 and 138 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the Standalone Ind AS financial statements sic. as reguired by the applicatle indian
aceounting standards.

[div) Dwring the year the Company has mot made any preferential allotreent or private placament of
shares or fully or partly convertible debentures and hence reporting under clause [xiv] of the
Order is not applicatde to the Company.

[¥v] In aur opinion and according to the information and explanations given to us, dudewg the year

the Compary has not entered into any non-cash transactions with its directors ar directors of i1

J ﬁ hodding, subsidiary or associate company or person connectad with theam angd heace provisions
of Section 192 of the Companies act, 2013 are not applicable.

javi) The Campany 5 not reguired to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

S
- S
T

e A T L For, Bhogat & Associates
=L ERM-A0IA0 § Ey Chartered Accountamnits
o m Registration Numoer - 101 100w

T ﬂ@

-..h-_f:...‘ ||.:, :
AL V&Ev—

Rojkumar A4 B ot
: Paortner
Plage: Ahmedabad ' "»'_-.__ Membership Mo - 035263

Date: 25 August, 2017
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INDO US BIO-TECH PRIVATE LIMITED
Balance Sheat as at 315t March, 2097
3132077 M6
Partioiinrs Mote Ne| iamt inRs.) | (AmLinRs.)
. EQUIMTY AMND LIABILITIES
{1} Sharaholder’s Funds
|a) Share Capltal i 14 BEE G&0 14,858 60
(o} Resarves and Surplas 2 20,035,383 16,067,584
(6] Miorey received agsinat Shire warranis ' -
{Z) Share applicstion money pending allolment
() Mon- Current Linhilitbes
(i} Long-hesm bor cresing s 3 8766, 724 G357 500
(k) Dalerrad tax abdlitien (Mat) & -
(e} ke Long e Eabilites
(dy Long iorm provisiors - -
{4} Coment Liah#ities
(e} Shion-1esm borrowings ] 43885 60T 44,504 812
b Trade paysbles 1 25685531 52 B3 CEA
ted Othar curent Rabilies T s 21358688
() Short-emm proveions i | 2Da754n SBT3
Tatal 126,419 853 | 136,723,673
1. Asseis
{13 Nom-current assats
(&) Fixed asseis
ii) Tangible asgels . E] 12,065,251 41 E4G AB8
{il) Inlengibie szgats
{1l ] Capadl wark-a-piogiesy . -
{id} intanghle assels under dewlopmen -
i) Hon-gurenl Fvesbirerts 10 -
(e} Dalerrad lax assets fno) 4 A0, 128 A4,.3686 7383
1) Long lesm laans and advances 85 | 230,700 380 700
(&) Dihar o cuinesl gegaty 12 ‘
(2§ Current assets
{a) Currant irmsimants - -
{i) Invarminsies 13 51,345 543 53,340,764
|} Trade reosvables 4 50,640,203 57 830 268
{4} Cash and pash equivalents 15 SOT 440 1,042 051
(2] Short-lapm loant and adventes 18 6,253 4593 7 B36.504
(1} Cobes curman] assets 17 . 72141
Total| [ 125,415,553 136,123,673
HOTES FORMING PART OF ACGTC QUNTS 24
SIGNIFICANT ACCOUNTING POLICIES 25
AS PER OUR REPORT OF EVEN DATE ATTACHED
SCHEDULES REFERFAED TS ABCWVE FORAM AN INTEGAAL PART OF THE ACCOUNTS
For BHAGAT & ASSOCIATES
[ICHARTERED ACCOUNTANT
R.K. BHAGAT o CIRECTOR ...
PAHT.'EF! = G| Perien e ks,
Membership No. 035263 e
ICAl - Registration No. 101 100W : ;;T_.f_?j ?%}F"\
&2 it o
PLACE  : AMMEDABAD PLACE  : AHMEDABAD = 0
DATE o 35082017 DATE r25.0820M7 |




INDO US BIO-TECH PRIVATE LIMITED
FPraofitand Loss statement Fer the yoesr ended 31st March, 3017
5 Hols IT320T A0 E |
Particubers Mo | [AmLinRsl | (Amtin Re)
|, Reuwsnue ¥om operaiions 13 DEG NGT Y 130461 910
I DineEr Income k|- 668 740 G 404
Tobal Fevenie| [ 245 785382 151,371,804
{¥. Expenses. |
{1 Cosl of malenals conswmed - -
(2] Purchage of Slock-n-Trade 207, 47 302 178 BER 5al
13) Changas in invenlories of mished goceds, work-in
Progress and §hock-n-Tiae o 203,156 (12,210,085
{4 Empdorping beralit eapenss 21 5, 050.903 5,085 145
{5) Financial cosks i 8,378 758 5082 650
[ Cleprecialion and amorizanon e panhs '] 1473971 T4 BES
{71 CHPET Bpsa i o 24,402,145 11658, 368
Totadl Expenses Sl 553 088 TRE 212 723
L Prolif B2fore sxcephianal and exirsbrdingry e and 1ax fim - na & X3 EAT 1 158 pE1
Wi Excoaplional llems
Vil Praf betare exdraprdeary dems and fag (W - Vi) 5203 897 315 BEY
Vil Exacrdmany Prioe Penod llams
K. Prrolil bedare tao (W11 - 10| | 5,203 807 3,‘1 ER.EE1
X Tax pxpense
{13 Cusient ax 1, 256093 839, 380
i£) Deterred tax Labiibgfszel - =
Excess! Shar Provison Dueng the year - -
A Profililass) Yo e pedid inom Conbnursg Gperaion 11X = X5 1047 R4 2,519,501
Bl Paahdl ons) boem disconbnuisg operations e .
(XIN Tax expense of decounling apemalong
K1V ProfilfLoss) from Chscanlinuing opsralions (X0 = XIE) .
By ProfiffiLoss) fog the penod (1) + XN 3847 804 2518 501
AW Earmng per agquiky shang
(1} Basic 265 1EL
(2] CHuted | .65 1.68
HOTES FORMING PART OF ACCOUNTS 24
SIGNIFICANT ACCOUNTING POLICIES 5
A5 PEROUR REPORT OF EVEN DATE ATTACHED

SCHEMILEE REFEARED TO ABCWE FORM AN INTEGRAL PART OF THE ACCOUNTS

For BHAGAT & ASSOCIATES o
CHARTERED ACCOUNTANT
; T T [

et e K ' m( L NEIARED 1T MANAGILG DItECIR
R BHAGAT 2 eRdG e |5 DIRECTOR DIRECTOR
[PARTHER ' - :%;Ibz\ j_';;.
Membership Mo, D358 o % —wr,
ICAI - Registration Na. 101100W AED ALC ;c:’f:’ ""M ‘;-;“-._.:\

l.__.l"' 1 .Jq_ b

FLACE  : AHMEDABAD PLACE  : AHNEDABAD ™ -
DATE » 2508 24T DTE s BOR20T [

A




INDO US BIO-TECH PRIVATE LIMITED
HOTES TO THE ACCOUNTS
[HOTE WO HARE CAPIT 201617 2015-16
{AUTHORISED:
1500000 Equity shates of Rs. 10 Each L RHLARE R 15,000,000
I
15,000 000 15,004, 000
[ZHSEUED, SUBSCRIBEDE PAID UP
1480808 Equily shares of Rs 10/ Each 14,580 £5) 14, B, G
i= 14,580,563 | 14,650,660
IRECOMCILIATION OF NUMDER OF SHARES
A5 AT A5 AT
FARTICULARS = Maxamy 11032016
Moo of Shates | Moo of Shanes
Equity Shares - Face Yale of ' 10 each '
s gt the beginning of the pea 44 BBE 660 14,888,560
Inswe of CapealiSoupht Baok alo
Ag an tha end of this ypar 14,484, 66D 14,888 560
SHAREHOLDERS HOLDING MORE THAN &% OF EQUITY SHARE CAPITAL o=
A AT A5 AT
MNAME OF THE SHAREHOLDER - 31037 38326
Hoo i Shares | Moo of Shams
Jagdish [ Akaiiva 1,433,158 1,433,196
DETAILS OF BONUS SHARES |55UED
The Company has not come up with any Bonus bsue in preceeding 5 vears
TERMERIGHTS ATTACHED TO ECQUITY SHARES
The Cormpany has only one tiass of equity shares Raving & par valua of ‘RS 10 Each hoiger ol
Equily shares ts gnitled to one vole per shee The company declarss and pays dmdersds ifany
in Indian Rupess Tha dividend prapesed i any, by the Hoard of Diractods & subje b lha
aqpfoval oF tha Sharskalder in the ansuing Asnual Genaral Meelisg - i
IA e evend of boguidaton of e Campany, 1he kokdes ol eauty Shares wal be e _'- "
any af tha remaining assals of the Comgany, alies dsiricution of ail prefgre uotx-ThE, *
distritution will ba in pogodion to the rumber of equity shares held by the Shamkholders. S x




NOTE M2 RESERVES & SURPLUS 2018-17 2015-18
FPROFIT & LOSS ACCOUNT
Cipesang Balance 16,007 _6gg 13 EGRDEE
AddyLess ) Pmdit {Loss) disreng 1he year 7 A4 7T B 2 510501
TOTAL 20,038 333 | 16,087,580
HOTE ND.3 LONG TERM BORROWINGS 2016-17 1 AME-16
SECLURED LOAN
S8 EYLO e Loan - | 181 557
[Secuned agairst hypolrecation of CAR §
- 191 557
UNSECURED LOAN
B Panpnce Led 3402373 198,54
Fdluging Bank - FERE1D
Eofak Manindm Bars 1,098, 78S
Dapodis 4124 304 4058482
Fram Directors Pk Wiyl -
From FriendiFedatxes 1.278. 0%
B.T66, 724 5,245,983
TOTAL &, bR, T4 B, 357 550
IHD'I'E HOL.4 DEFERRED TAX LIABILITIES! ASSETS 209617 E-I.H 5156

I:l CEFERMRED TAX ASSETE

Oim Uinghsnrbad Depreciatian

Om Expense Allawed O Paymen) Beaig
Un Expenses Allpwabés on Paymen! Basis

b} DEFERRED TaX LWBILITYASSETS]
On Deprecation On Foed Assels

[4,35E6,722)




HOTE HD.S 3 RR 207617 2015-16
;r SECURED LOAY
DEHA BskE. OD 31054 52,28 1,538,987
{Secwed againgt Fypothecation Inventiong
DENA BANK R & D -0D 31117 3599253 35 A ETh
{Secured againsl Mypolhicalion Inseriony]
Unsegyrigd
Indusiad Bark 212498
Kook Mahirsra Bank 150, 857
. T TOTAL a1 8BEER) | 44504813
‘NDE MO TRADE PAYABLES 201617 2015-16
Sndry credions 35 655 531 A2 YL DR
S i . TOTAL 35,686,631 B2 693,081 |
[waTE NOT OTHER CURRENT LIABILITIES 2016-17 201616
@) Advancas frem Parly F 1433 868
8 TOTAL 2,133,508
i% SHORT TEEM FPROVISIONS 2016-17 2015-16
Al Proszion For Emploves Beaneils
R & D'Weges Payshle . i5,205
Frofessicrial Tax Payanhs 2 B34 2540
Frouiden Fund Payvabig 16157 3,180
13,671 31,015
(b} Caber Provisions
TOS en Comra Adverdsement 3433
TOS ca Conttac R H
TDS en Prolassional Few 25250 1400
TOS on R of Buikiing . i, B0
TS on Henl of Machnery &
TOS en Sakiry 13770 -
Provsioe for Elecincy -
Frawsion loe Bank Intemnest
Prenatian iy Teleoghans Exp
Prowsian for Incame Tax
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NOTIE ¥ TANGIBLE ASSETS
2016-17
£ GROSS BLOCHK | DEPRECIATION METBELOCHK
e ":“ { Cpening | Addition ] Daduchion fﬂl‘n:lhg Balance| Opening During | Adjustment| Up to A an As on
WD’\’ Balance diisring cluFing Ag an Balancs Ehi year Dhiging AT | M3 | 3122018
09,04.2016 | the year tha year | 34032017 | 01 042016 the yoar i
] | -I
AR CONDITIONER 1381% B4 - 178411 | 417 18,733 - B0, 485 118,842 134,875
FURNITURE & FIATURES 10, 1,844,357 ° 1,544 357 | 870107 178,333 | E 1,044,520 1 PHT.EIT 574, 160
MACHINERY 1109%| 4,520,393 . [ 4820383 | 7986 REE 213,118 3200173 | 1,390,220 | 1,833,838
CAMERA, 1391% 37 424 33710 [ 41434 B2.6EB | 3|32 . 101,420 239,714 244,736
COMPUTER ADO0%|  GaEZRT 77 e 1022380 | B722W 132,782 805,073 217,387 273,056
CYLMDER 0%  BIEC4E - | g16048 | TGN 135,538 - 409,142 207 806 145,44
WEHICLE 5 E-‘E'!l"n: 1,856,071 245,500 < NSETY | PABIY | 0% 204 1585425 F20 448 574 B30
MOBILE INSTRUMENTS 13 51% 188 83.:M | 135,182 56,513 18,213 - =R 150, 156 rzures
GOLON 500% 932222 932222 | 38T8E3 27213 - 445,476 517,00 Baa 48
LAND 0.00%!  3.565.000 - 3,565 000 - - 3,566,600 | 3.545.000
PROJECTOR 1381%. 53,250 - 53250 20:337 4578 24915 28,335 2.3
OFF Bt & D FARM (Equiprsenis ale. ) [1810%| 1776008 | 1,113,836 4880284 214513 411,082’ - 24,474 £, 284,810 1,561, 686
FARW GOWDM AND LABOUR QUATE| 500%) 1,206,378 1208378 | 155,113 E7 063 2132176 1,054,202 | 14,141,265
FARM LAND SURVEY 0£0% 00,000 | - 600000 | - - | - - 00000 | 600000
CFFICE EQUIPMENT LEE L £, 3 3,400 25 7E) 4 a3 283 - 088 18 5eg 14,187
FARM EQUIPMENTS AND ELECTROM 1291% TE4, 200 85,572 2887 21,388 | 0878 - 42,2655 207 507 172814
|
CURRENT YEAR 18,981,347 | 1833031 ! J.6B43TI | T.145 882 1473171 . B619.037 | 12065381 | 77 845 488
PFREVIOLIS vEAR W7 ATE, T 1,711 560 [ 18,851,241 | 4440 857 Tha BA5 | ?.145.Hﬂ-j_t 11,845,485 | 11,438,514
lag [ AMAEDREAD
| Ay} EOm o nanil 1
) iNDO- oH B, LISITED




[NGTE NO.10 NON CURRENT INVESTMENT 2016-17 201515
= TOTAL
MOTE N@.11 LONG TERM LOANS & ADVANCES 2016-17 2015-16
~ Deposits
al BEM| £ B
| Chhatsgadh Lisanca 100 0 160,000
1 Jagoshbne (Waebar Sanand) 200 200
} Emnaber bMukashbha Kalriya 150,000
1 M. P State Agro . 0O Tt 62 | 10,000
Faikajbnai Fals [Homa Cwner) 30004 | 3000
TOTAL 230,700 | 380,700
[NOTE_MOAZ OTHER NON CURRENT ASSETS 2617 2015-16
a) Prelimmary Exporess
TOTAL .
NOTE WD.13 INVENTORIES 201617 201518
a) Finshed Gaogs | S48 540 a7 344 T08
(Aa Valued, WVenked and Comlied by Managemen)
TOTAL £1,346,642 §3,349, 708
NOTE NO.14 TRADE RECEIVABLES 2016-17 2015-16
A)] Mare than S Maning :
B) Less than S Months av. B30 269
TOTAL ,;555‘". 0,54, 203 57,830,269




MOTE ND.1S CASH AND CASH EGQUIVALENTS 201617 1516
A) Gash On Hand F8G A5 729,231
by HOFZ Bank -21285 27 3 R R P
TOTAL 507 Ban 1,042 084
HOTE WO TG LOANS & ADVANCES 201617 2015-18
a) Advarces Agairsl Puichase £,218.353 7.B36,504
b} Baksaniray P Enr;r:,':u 5000 .
£y Waahi Blodiva 5400 -
d} 5 Kelanbhai Bamngya-TaA DA 5,005
TOTAL 5,253,433 | 7.E36, 504
MOTE NODAT OTHER CURRENT ASSETS |_ 2096-17 201516
dl Prepaid naance - | T2 149
TOTAL - | 72141
[NGTE no a8 REVENUE FROM DPERATIONS 201617 301516
Saes 245, 074 220 | 190,461 110
Sorap Sales 23013
TOTAL 245 AT, 3T | 150,481,110
|HOTE WNO.15 OTHER INCOME Z0ie-1T #015-16
Canh Drisigiemd 240 229t
Cowier Chamaes £,805 22108
Dty Dy aewhbck 1515 -
Gedds Damagpe 300 -
O Cice Salary 5635 |- TE, 285
Rani income 187,004 270,300
o b akay 4,956
Sanand Godown CEher Sales " amre
Slafl Tramng 230,967
Frateasng Feak 3100
Reand O a4
Transpaniaten incoms x5
Dhestial Ml 11348493
Lesoit Gowdon kainienance Charge :
TOTAL 910,404




['HDTE WO.20 - CHANGES IM INVENTORY OF FINISHED GOODS.
WDRK-IN-PROGRESS AND STOCK-N-TRADE 201617 201510
Owening Baipneg ShINRTVS L 81, 138813
£3, k40700 a1, 138 B%3
LESS Closing Shock 51,348 B4 51348, 790
B TOTAL | 2,003,156 {12,210,886)
NOTE NO.21 EMPLOYEE BENEFIT EAPENSES | 2016-17 2015-16
Dieciors Salay 1,517 155 G5l a44
R&D SElany 625 181 508,161
EBarnis e R e ] L1 el
Siaft Wallans Exp G000 125 544
Salang 1,950 B2 R B
Wagas Expensas s24 G0, 14
EPF Expanses G4y 13,750
ESI Expenses 5798 E
TOTAL | 5058951 5,089,145
[HOTE HO.22 FINARCIAL COSTS 2015-1? 1516
Bark Charges 164 DS el
FL & O Bank Intarest 5.061 BEY 5T 240
Bank ntzrest 1,144 3 | B2 ageh
Frbarpsd oo Lats Faymenl of TDN -
Inierest on Prolessional Tax
TOTAL 5.082,650
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NQTE NO.23 OTHER EXPENSES 2016-17 201518

al Manulacturing Expenses
Elclicity Expenses 117,630 141, 950
Henl of Faclary Macknery 385,000 430500
R & D Farm Eap 1,254 508 1,151 705
K & O Farm Land Levaling Exp 280,000 -
hdateripl Cleanng Exp. L2901 604 -
Machine Repanng Espirse 43,353 52 a2%
Saais Exp T ETE s
Packing Materal Expanaes 2704 52 138 55T

TOTAL (4] 7,205 843 2,104,537

bp Adminisirmive & Selling & Dsintuben Expenses
Audit Feps 305 910 61,0y
Mdveriseman Exp 1,534 558 143004
Bacd Debis L S| 44042
Coompuiter Beparmg & mainianence Expenses 5201 41413
Commission Rl B -
E:-un:.u_ll;ru:.!,- Eip - 47 T84
Camweysnce Eap 101,084 7000
Coud Storaqge Exp 249 253 1 26 GBS
D enurCradil Mate 43T 20 ERE T
Factary Ram 165,000 1 B 500
Godown Reni 45,000
Farmers Baeting Exp 1,851,557
Gindawn Eap. 103,004 104 576
Gill Exp 1,780 -
InEmet Expenses 5,500 10,280
Irzarme Tax Exp 7, vl -
Kase Valay Expenses b ETHE
Legal and Profagcional Fees 525,552 5003 1L
LeadngLinlpading Charges 3480437 L& SRS
PR urancE Tor Sta® 5 863 02T
Oihet Inswrance 2915 74913
Mubpicigad Tax 64 47 0d5
Hiice Expenses i B8 176 BER
Faircl & Dnessl Exy BE.4K7 |02 504
Penally for ESIC 140, 544 x
Panaity for THS Retirn 13,668
Postage and Courkd Expadiss 104, DA 12441
Painting Exp . A e
Repars & Mantainence Esp 43,350 .
&R Esp A2 D58 1,057 238
Rate Dflerancy : = - 1585 560
Ragisimation Fers o 3 101, T8
Refreshment Exp ﬁ‘_k . 355, 585 100361
Seeds Litente Exp ,l%? LHETIAYAR

iF il T




SErGE Taxr Exp

Sncid Exp,

Summnal Exp,

Shaticnory B Prioting Expenaes
Troaveinrng Empensas

Treelbrg Aldnaance (TA DA)
Tesaphoeatobile Exp

Wat & Cst Exp

Yahicke Mgnienancs Eapenses
‘ima Charges

Weedicide & Fertfisors Exp
Website Exp

Warehtesing Exp

105,455
27 00D
26,000
144 05 57,504
BoT. T | RBZ, 350
3 285
135 828 174,148
118,793 324 567
£3,345 o 016
13,3680 .
F2T AR :
M 510 44,010
. &7 240
TOTAL {8)| 17,106,363 8,542, B3




NOTE NO.24 NOTES FORMING FARTS OF ACCOUNT]

1. Em=cepl cash ang BHank Balances, afl Currenl 2ssels, Lpans & Advances, Gurment Labilie: and

Pronvisions are subject o confirmalion.

2. Licenssd & Installed Capacity

Esfimated amount of contract remaining to be cxscuted on capital sccount and nof provided for Bs ML

Licensed Capacity NA
Instalied Capacity N.A.
4. Payment to Audifors
i Particulars '?muuﬂ_] :ﬁdmﬁ]
| Audt Foes 150,000 | 61000 |
Company Law & other Matbars 34245 | 0
laxation f800a | 0 1
. - . L o
SeErvice Tax 4BH6S | o J
| Total 106290 | E1000 ]
| A e e ' Lo 1
£ BMlanagedsial Femuneration for the Direclors.
Particutars 2ME-2017 2015-2016
Salary 1,417,155 i 259,440

The company has pad Remunaration o the directors as per Schedule X o the companies Azt 2013,

6. Detad of Specitieg Bank Neotes (SBN) held and transacted dunng the penod from 8% Mov. 2016 o 30"

Dec. 2016
Particulars SEMs Other Denomination Notes Total
Chasing cash in hand &% on §,11.2016 1645500 | 341150 | 19586650 _
F}Fennmdﬁecag&s_ IEI'- it = H = Eli
(-} Permilted Payrmients =% an01de | 200196 |
_:Tm-;m Dupcsited in Banks waswm| 0000 56075 | 1702475 |
Clasing Cash in Hand as on 30,12.2016 5 A4059 A405G |

——




7. Earningin foreign currency Rl

Expenditure in forsign currenoy e -

g,  The company has incwrred iollowing amount on Research and Development activities:

Particulars 20162017 2015-2016
| Research & Devalopment 76,98 Lacs 64,30 Lacs

3. Preliminary Expendiure aré written off over & period of live years, I any

10. The Company B dealing in agricuviture commodilies (Seeds) and ars mainly dealing with farmers.
Majority of the tolal business of the company is in Cash and hence not verfisble with proper supporting

Most of the purchases and saies are in cash for which verificalion is mainly based on Managemend's
cerfificaton

11 Presvious vear's figures have been regrouped whersver necessary Fo conpfirm ko currend year's
Classificatan

Signmature to notes 1 TO "2y
Az per our report of aven date attached

FOR; BHAGAT & ASSOCIATES: 4. = 7 FOR INDO U5 BI0 TEGH PYT. LTD.
CHARTERED ACCOUNTANTS ~ \
%V(”JV I-: o e I
RLK. BHAGAT. PARTNER L
ICAl - Registration Mo, 101 100W
Place : Anmedabad T oy Place :Ahmedabad
Date | 25082017 frEns L - -'a-;-‘qh Dete : 25.08.2017
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INOTE NO. — 25 SIGNIFICANT ACCOUNTING POLICIES]

BASIS FOR PREPARATION OF ACCOUNTS

The sccounts have been prepared bo comply 0 all matenal aspacls wilh applicable accounting principlss in
india, the Accounting Siandards ssued by the Instdute of Chartersd Accousntanis of India, and relevant
provissons of he Companies act, 2013

COMPLIANCE WITH ACCOUNTING STANDARDS ISSUED BY ICAI -

= AL -1 Disclosure of Accounting Policies

—

T he accounts are mainkained on accrual basis as a going cancern under hislarical cost comvanlion,
AS - 2: Valuation of inventories

Inventories are valued al cost or net realisable value whichever is less

AS — 4 : Contingencies and event occurring afier the Balance Sheet Date

Cantingent Liability -
There & no contingent lfabifily which 3 nof acknowledged as dabi

Event occurrning after the Batance Sheet Dats

There & o 2= el event oocurred betwesn e daie ol Balance Shest and date on which financial
statermant ang approwved

AS — 5 Net profit or Loss for the period, prior pericd items and change in accounting policies

Mel profittoas Tor he pered -

Al dems of income and sxpensa in the poriod are included in the detesmnabian of the naet profit’ kass for

the penod, wnless specifically menfioned glsewhara in the hinancial statoments Gr is required by an
Accounting Standard.

Friar pancd ibams ! Bxira-oedinary ilema -

There ara no price pesicd or Extra ordinary items,
Changi in accounting polickes -

There are no changes in lhe accounting policies of the company from thal of the previous year

AS - 8: Revenus Recognition :-

g al  Nel realisable
value. i
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AZ = 10; Property, Plant and Equipment :-

an vem of property, plant and equipment that qualifies for recognition as an 2sset 5 measured af s cost
The cosk of an Hem of propery, plant and equipment comprizes its purchase price, including Import duties
and non —refundable. purchase tawes after deducling trade discoums and rebates, any costs directly
altnibutabie (o bringing ne assel 1o the lecaban and conditbon necessary for it ko be capable of operating in
Ihe manner imMended by management. After recogniion as an assel, an ilem of property, plant and
equipmen] is camied @ s cost less any accumulated depreciation and any accumulaled impairment losses,
Afler recegnition s ap assel, an itemn of proparty, piant and equipment whosa fair vales can be measured
reliably should be carried at 2 revalued amount, besng its fair value af the dabe of the revabtuation lass any
subsequent actcufmulaled deprecistion end subsequenl accumylated mpairment losses Deprecusble
ameynl of lixed assels is slocated on syalematk basiz over its wseful lile, The depreciation method used
reflacts the pattem in which the future economic tenellis of the asset are expected io be corgumed by 1he

enlerpnse. The depiecalion method gpplied 1o an assel @ reviewed ol keest once ab each fnanceal Year-
end.

A5 =11 © Accounting for EHecls In foreign exchange rates -
There are no transactions made during the year in respect of foreign currency

AS 12 Accounting for Government Grants -
The company has nol recaived any subsidy during the FY. 1617,

A5 - 13 : Accounting of Invesimenis :-

There are ne Invesimernts.

A5 =14 ; Accounting for Amalgamation
During tha year, no amalgamation in the nafure of purchase or merger laken place

AS —15: Accounting for Retirement Benefits
The practise of the Comaeny s 10 account for the Retremen! Benefts on Cash beais

AS - 16 . Borrowing Cost -

Borowing cost, whelher specific or general utiised  for acaowsilion of gualifyng asset 5 capialised as a
part of thal assel il substantialy all the activities necessary o prepare [he qualitving asset for s inlended
usé O sale is complels.

AR - 22 ¢ Aceounting Tor Taxes an Income -

Ihve Accounting Standard - 22
-igitule of Charered Accountants
of india, The provision for income Gx (i any) is mmgnrﬁoﬁh per zicors of Income Tax Act, 1981



The break up of deferred tax asselis and Tiabilifies info major componenis af the year end is s below,

Eﬂ'ﬂﬁ Tax Assets o
Unabsarbed Depreciation 0| 0
Hefaled Lo Fixed Aszels I i) o
Unabsorbed Business Loss o 2
Total Deferred Tax. m;] g 0 o

. Deferred Tax Liability .

Related 1o Fixed Azsais I a 0 I

Total Deforred Tax Liability (B) I a H |
Net Deferred Tax Assets (A - B) . d _'i’_

= AS-24: Discomtinuing Operalions -
Tha company has not discontinwesd any operations during the yaar,

=» AS-26: Intangible Asscis -

The company has incurred Rs, 76.893 Lakhe on Research and Developmeant. The company has not acguired
any intanginle assels during the year,

% COMPLIANCE WITH ACCOUNTING STANDARDS :
Folloeang Accounting Standards are not applicable to the Company

AS -7 - Accounting for Canstruction Gontracts

A5 =17 - Gegmont Reporting

AS = 18 ; Related Farty Disclosure

As - 19 Accounting for Leases

AD - 20 Earning per Shars

A5 - 21 Consolidated Financal Statements

AS =23 Accounting for |nvestments in Associates

AS =25 Intarim Financial Repoting

A5 =37 Financial Reporiing of Interest in Joind Ventures

- O W O

Skgrature to nodes ©1 “TO '35
A5 par our report of even date attached

FOR, BHAGAT & ASSOCIATES
CHARTERED ACCOLUNTANTS

R.K. BHAGAT, PARTHNER
ICAl - Registration Mo, 109100
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Placey : Ahmedabad
Date : 25.00. 2017
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