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Reference: Certificate under Regulation 24A of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir(s),

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose the Annual Secretarial Compliance
Report for the financial year ended on 31% March, 2025, duly issued by Shri Amrish N. Gandhi,

Practising Company Secretary.
Please take the same on record.
Thanking you,

Yours faithfully,
For Indo Us Bio-Tech Limited,

Digitally signed by DIMPY
DIMPY DIVYANGBHAI JOSHI

DIVYANGBHAI JOSH| Date: 2025.05.29 20:37:09
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Ms. Dimpy Joshi
Company Secretary & Compliance Officer
Enclosure: As above
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Amrish Gandhi & Associates

Company Secretaries

Socretarial Compliance Report OF
INDO US BIO-TECH LIMITED
For the financial year ended 31= March, 2025

To,

Indo Us Bio-Tech Limited,

309, Shant Mall, Satadhar Char Rasta
Opp. Navrang Tower,

Sola Road, Ahmedalbad,

Cjarar, India, 380061

| have conducted the review of the compliance of the applicable statutory provisions and
the adherence to good corporate practices by Indo Us Bio-Tech Limited (CIN:
LO1122GJ2004PLC0O43550) (hercinalter referred as "the listed entity’], having its
Registered Office at 309, Shanti Mall, Satadhar Char Rasta Opp. Navrang Tower, Sola
Road, Ahmedabad, Gujerat, India, 380061, Secretarial Review was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/
statutory compliances and to provide my observation thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and
returns fled and other records maintained by the listed entity and alse the mlormation
provided by the listed entity, its officers, agents and authorized representalives during
the conduct of Secrctarial Review, | hereby report that the listed entity has, during the
review period covering the financial year ended on 31= March, 2025, complicd with the
statutory provisions listed hereunder in the manner and subject 1o the reporting made
hereinafter;

[ have exprmaned;

a. all the documents and records made available to vs and explanation provided by
Indo Us Bio-Tech Limited (“the listed entity™),

b. the filings/ submissions made by the listed entity Lo the Stock Exchangcs,

g, website of the listed entity,

d. any other document/ fling, as may be relevant, which has been relied upon 1o
make thizs Report,

Far the financial vear ended 319 Mareh, 2028 ("Review Period”) in respect of compliance
with the provisions of:

A. the Securitics and Exchange Board of India Act, 1992 I“S.J:'.i:ﬁ-.-_'k«t:l"] and the
regulations, circulars, guidelines ssued thereunder; -1
s

Z
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B. the Securities Contracts [Regulation) Act, 1956 [*SCRA"), rules made thercunder
and the regulations, circulars, puidelines issued thereunder by the SEBI,

The specific Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined, include: -

a) Sccuritics and Exchange Doard of India [Listing Obligations and Disclosure
Requirements] Regulations, 2015;

b) Securitics and Exchange Board of India (lssue of Capital and Disclosure
Requiremnents) Regulations, 2018; - Not Applicable during the review period;

¢} Securities and Exchange Board of India {(Substantial Acguisition of Shares and
Takeovers) Regulations, 2011

d) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018- Not Applicable during the review period;

e} Securities and Exchange Board of India (Sharc Based Employee Benefits and
Sweat Equity] Regulations, 2021 - Not Applicable during the review period;

fi Securitics and Exchange Boeard of India {lssue and Listing of Non-Convertible
Securities) Regulations, 2021 - Not Applicable during the review period;

E] Securities and Exchange Board of India (Prohibition of Insider Trading)
Repgulations, 2015;

And cireulars) guidelines issued thereunder;
And based on the above examination, | hereby report that, during the Review Perind;
a) The listed entity has complied with the provisions of the above Regulations and

circulars,/ puidelines issued thereunder, exeepl in respect of matters specified
1
below:
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b) The listed entity has taken the following actions to comply with the observationa made in previous reports:

E.,-H Compliance Regulation | Dewiation | Action TWE of Action Details Fine | Observati | Managemen | Remark
o Requirement | | Circalar & & taken | Advisory/Clarification af fin an by t Response ®
[Regulations Mo, by I Finef Show Causs Viclatio Rs: | Practicing
[ ooireulars)f Motice/ Warnings, ete. n Company
guldelines Secretary
including
specific
clauses)
Not Applicable as no observation was in Previous Report
|
I ]
| P il
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1§

Compliances related to resignation of Statutory Auditors from listed entities ancd their
material subsidiares as per SEB! Circular CIR/CFD/CMDI/114/2019 dated IB
October, 2019,

|'§r. | Particulars ‘Compliance | Observations |
| No. Status /Remarks
| Yez/ No/ NA | by PCS*

1. Enmplinnm:l with the following conditions
while appointing/re-appointing an auditor
i, I the auditor has resigned within 45 days

from the end of a quarter of a financial year, NA Auditar has
the auditor before such resignation, has T
issued the limited review/ audit report for I.'-_‘E:IET'.L‘L‘I
guch quarter; or during the
il. If the auditor has resigned alter 45 days v
fraom the end of a quarter of a financial year, perind
the auditor belore such resignation, has
{gzued thi limited review) audit report for
such quarter az well as the next guarier; or
fil. If the auditor has signed the Umited review )/
aiidit report for the first three quarters of a
financial vear, the auditor before such
resignation, has issued the limited review/
audit report for the last gquarter of such
| financial vear as well as the audit report {or
such 1na:'|cﬁl year e = e,
2. | Other conditions rclating to resignation of
| statutory suditor
| i. Reporting of concerns by Auditor with respect to NA Auditor has
| the listed entity/ its material subsidiary to the Audit o
Committes; resigred
@. [n ¢asc of any concern with the management | dunngion
of the Listed entity/ matetial subsidiary such ittt
as nan-availability of information; non- period
copperation by the management which has
bhampered the audit process, the auditor has
[ approached the Chairman of the Audit

Committee of the listed entity and the Awdit
Committee shall receive such concern
directly and immediately without specifically
waiting for the Quarterly Audit Committee
meetings.

5. In casc, the auditor proposes to resign, all
concerns  with respect to the proposed
resignation, along with relevant documents
bave boen broaght to the notice of the Audit

Committee, In cases where the proposed |
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resignation iz due  to nnn-rE'c;lpI of
information/ cxplanation from the company,
the auditor has informed the Audin
Committee. the details of information/
explanation sought and not provided by the
management, agapplicable.

¢, The Audit Committee/ Board of Directors, as |
the case may be, delibcrated on the matter
on receipt of such information from the
auditar relating to the proposal to resign as
mentioned above and communicate it8 views
to the manapement and the auditar,

ii. Disclaimer in cise of non-receipt of information:

The auditor has provided an appropriate disclaimoer
try 112 aundit report, which is in accordance with the
Standards of Auditing a8 specified by ICAT f NFEA,
in case where the listed entty/ its material

subsidiary has not provided information as required
. by the auditor, cAri
3. | The listed entity/ its material subsidiary has ™A Auditor has
phtained  information from  the Auditor upon not
resignation, in the format as specified in Annexure resigned
A in SEBl Circular CIRYCFD/CMD 11142019 | during the
dated 18% October, 2019, | review
e it POMRET. | period
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II. | hercby report that, during the Review
entity is appended as belew:

Perod the complianée status of the listed

[Bedl W 1 ' Particulars Compliance | Observations
| No, Btatus {Remarks by
' [Yes/No/NA) PCS
1. | Secrctarial Standards: | The listed entity
hieas stated
The compliances of the Listed entity are in comnplianee with
accordance with the applicable Secretarial Yes the applicabte
Standards (S8) lssued by the Institute of | Secretariog
Company Sccretaries Indis  [ICSI), as Standards ]
notified by the Central Government under tesued by 1CS1.
section 118(10] of the Companies Act, 2013 E‘[T::::grnf
nnd mindatorily applicabie. !
meetings were
not propecly
| maintained.
2. | Adoption and -ﬁ;telr .I..'-[.E;.llaﬂun of the ol
Policies:
= All applicable policies under SEBI Yes
Regulations are -adopted with the
approval of board of Directors of the
listed entity !
» All the policies are in conformity with
SEBR] Regulations and has been reviewed |
& timely updated as per the regulations f [
circulars) putdelines issued by SEBI.
3. | Maintenance and disclosures on Website | =
¢ The listed entity s maintaining a
functional website, Yes

=« Timely dissemination of the decuments/ |
information under 2 separate section on |
the website,

o Web-links provided in annual corporate
governance reports under Regulation |
27[2} are accurale and speciiic which re-
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directs to the relevant documentis)f
section of the website,

4.  Disqualification of Director:

None of the Dircctorig) of the listed entity is/
are disqualiied under Section 164 of
Companies Act, 2013 as confirmed by the
listed entity

" 5. | Details related to Subsidiaries of listed
| pntities have been examined w.r.t.;

(a)ldentification of material subsidiary
COTNPAETISS.

(b Requirements with respeot to disclosure
of material as well as other subsidiaries.

6. | Preservation of Documents:

| The Listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records as

| per Policy of Preservation of Documents and |

| Archival palicy prescribed under SEB]
| (LODR] Regulations, 2015.

T | Performance Evaluation ;

[ The Listed entity has  conducted
| performance  evaluation of the Board,
| Independent Directors and the Commitiees

nt the start of every financial year/ during |

the financial year as prescribed in SEBI
| Regulations,

B.  Related Party Transactions:

[ |} ‘The Listed entity has obtained prior
| upproval of Audit Committee for all Related
| parly transactions;

() In case no prior approval obtained, the
Listed entity shall provide detailed reasons
along with confirmation whether the
trensactions were subsequently

Yeg
‘, The Listed Il
| entity has
mi Subsidiaries
MA
Yoes
[
Yo
. i g
Yes | Obtained
Priar
approval
al Andit
Wik '[.”_Zu mmiites
for RFET
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“approved jratificd, rejected by the Audit
Committes.

9. Disclosure of events or information:
The Listed entity has provided all the Yes
required disclosure(s) under Regulation 30
alonp-with Schedule 11T of SEBL [LODR)
Regulations, 2015 within the time limits
prescribed thersunder,
10. Prohibition of insider Trading: Ty The listed entity
| has stated
| The Listed entity is in compliance with Yes compliance with
' Repulation 3(5) & 3[6] SEB] |Prohibition of | this regualainns
| Insider Trading Regulations, 2015. | However, the
| sofllware is not
| prosperiy
| - i Llpgi;l!el_ﬂ_: el = A DA
11. | Actions taken by SEBI or Stock | Non-complinnce
| Exchange(s), if any: of Reg (1) of
SE [LOIRD)
No action{s}] has been taken against the |'.£L1I5 duc 1o
| isted entity/ its promoters/ directors/ Mo | non-adherence
| subssidiaries ecither by SEBI or by Stock to the stipulated
Exchanges [including under the Standard requireTnents.
Operating Procedures issued by SEBI ' Stuck
through wvarious circulars] under SEBI | Exchanges have
Repulations  and  eireulars/  guidelines | imposed the
issued thereunder except as provided under penalty  which
separaie paragraph herein, was duly paild
and for the same
Walver
I Application was
filed 1o BSE &
| NSE.
12, | Additional Non-compliances, if any: No additional
| TH(IT =
No additional non-compliances  observed NA | compliances
for any SEBI regulation/ circalar/ guidance gy nes
a d phserved
| mote ete, excopl as reported abave.
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Assumptions & limitation of scope and review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilitics of the management of the listed

entity

2. My responsibility is 1o report based upon our examination of relevant documents
and information. This is neither an audit nor an expression of opinion.

3. 1 have not verified the correctness and sppropriateness of fnancial records and
books of account of the listed entity.

4. This report is solely for the intended purpose of compliance in terms of Regulation
24p (2] of the SEBI (LODR) Re gulaiions, 2015 and 15 neilher an assurance as 1o the
future vinbility of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity.

FOR, AMRISH GANDHI & ASSOCIATES
Practicing Company Secrctaries

Place: Ahmedabad
Date: 29.05.2025

€S WMRISH N, GANDHI
Proprietor

FCS-8193 | C.P.NO.5656
ICS! Unique Code 12003GJ391700
Peer Review Cert. No, 5814/2024
UDIN number: FOOB193G000493645
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