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To,

The Manager

Listing Department

BSE Limited

25% Floor, New Trading Ring
Rotunda Building 4
P J Towers, Dalal Street, Fort
Mumbai - 400 001

SUBJECT: Intimation of Book Closure for the purpose of 16 AGM pursuant to

Regulation 42 of SEBI (LODR)

Dear Sir/Madam,

The 16" Annual General Meeting (AGM) of the Company is scheduled on Wednesday, 30% September,
2020 through Video Conferencing or other Audio Visual means in accordance with the General
Circulars issued by the Ministry of Corporate Affairs dated April 8, 2020 and April 13,2020 and SEBI

Circular dated May 12, 2020, in view of the prevailing COVID-19 pandemic.

s and Disclosure Requirements) Regulations,

In terms of Regulation 42 of the SEBI (Listing Obligation
ou that the Register of Members and Share

2015, as amended from time to time, this is to inform y
Transfer Book of the Company shall remain closed from Wednesday, September 23, 2020 1w

Wednesday, September 30, 2020 (both days inclusive) in terms of Section 91 of the Companies Act
2013 for taking records of the members of the Company for the purpose of 16® Annual General

Meeting, scheduled to be held on Wednesday September 30, 2020.
You are requested to take the same on your record.
Thanking You.

Yours Sincerely,
FOR, INDO,US BIO-TECH LIMITED

SH AJUDIA
AGING DIRECTOR

DSIR RECOGNITION IN HOUSE R&D UNIT

Regd. Office :

309, Shanti Mall, Sattadhar Cross Road, Factory Address :

Opp. Navrang Tower, Ahmedabad-380 061. Village-Bardali Kanthi,

Tele Fax : +91-079-27491807, Near Indira Nagar, Ta.-Dehgam,
Dist-Gandhinagar, Gujarat

Mobile : +31-9909043999
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E-mail : indousexim@gmail.co
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NOTICE

NOTICE is hereby given that the Sixteenth Annual General Meeting of the Members of M/s. Indo Us
Bio-Tech Limited (CIN: L01122GJ2004PLC043550) will be held on Wednesday, 30"day of September,
2020 at 10.30 a.m. IST through Video Conferencing (“VC”)/ OtherAudio-Visual Means (“OAVM”) to
transact the following business:

ORDINARY BUSINESS:

1. To Consider and adopt the Audited Financial Statements of the company for the Financial
Year ended on 31"March, 2020 and the Reports of Board of Directors and the Auditors' thereon and
in this regard to pass with or without modification the following resolution as Ordinary Resolution:

"RESOLVED THAT audited financial statements of the company for the financial year ended March
31, 2020 and the reports of the board of directors and auditors' thereon laid before this meeting, be
and are hereby considered and adopted.”

2. To appoint a Director of Ms. Priyanka Ajudia (DIN 07941023), who retires by rotation and
being eligible, offers herself for reappointment and in this regard, pass the following resolution as
OrdinaryResolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Ms.
Priyanka Ajudia (DIN 07941023), who retires by rotation at this meeting and being eligible has offered
herself for re-appointment, be andisherebyre-appointedasa Director of the Company, liabletoretire
by rotation.”

SPECIAL BUSINESS:

3. BORROWING LIMITS OF THE COMPANY:

To consider and, if thought fit, to pass with or without modification(s), the following resolution as
aSpecial Resolution:

"RESOLVED THAT pursuant to the provisions of Section 180(1) (a), (c), (d) and any other
applicableprovisions of the Companies Act, 2013 as amended, notified and made effective from time
to time and therules made there under, or any other laws for the time being in force (including any
statutory modificationor amendment thereto or re-enactment thereof for the time being in force)
and in terms of Memorandumand Articles of Association of the Company, the Company hereby
accords its consent to the Board ofDirectors.

a) Tosell, lease or otherwise dispose of the whole or substantially the whole of the undertaking
ofthe company or where the company owns more than one undertaking, of the whole
orsubstantially the whole of any of such undertakings,
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Explanation.—for the purposes of this clause, —

a. “undertaking” shall mean an undertaking in which the investment of the companyexceeds Twenty
percent Of its net worth as per the audited balance sheet of thepreceding financial Year or an
undertaking which generates twenty per cent ofthe total income of the company During the previous
financial year;

b.the expression “substantially the whole of the undertaking’ in any financial yearshall mean twenty
percent or more of the value of the undertaking as per theaudited balance sheet of the Preceding
financial year;

To borrow any sum or sums of money from time to time, from any one or more of Company'sbankers
and/or from financial institutions, banks/Corporate or other acceptable source whether byway of
advances, deposits, loans, non-convertible debentures, bonds or otherwise and whetherunsecured
or secured notwithstanding that the moneys to be borrowed together with moneysalready
borrowed by the Company will or may exceed the aggregate paid-up share capital of theCompany,
free reserves and Securities Premium, apart from temporary loans obtained from thecompany's
bankers in the ordinary course of business provided that the total outstanding amountof such
borrowings shall not exceed Rupees 250 Crore (Two Hundred and Fifty Crore Rupees)over and above
the aggregate of the paid up capital of the company, its free reserves andSecurities Premium at any
time apart from temporary loans obtained from the company's bankersin the ordinary course of
business.

“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange
orsettle the terms and conditions on which all such monies are to be borrowed from time to time as
tointerest, repayment, security or otherwise howsoever as it may think fit and to do all such acts,
deeds andthings, to execute all such documents, instruments and writings as may be required.”

c) To remit, or give time for the repayment of, any debt due from a director.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to
do all acts, deeds and things as may be necessary, expedient and desirable for the purpose of
givingeffect to this resolution.”

Creation of Charges on the assets of the Company:

“RESOLVED THAT pursuant to Section 180(1)(a) and other applicable provisions, if any, of
theCompanies Act, 2013, as amended from time to time, the consent of the Company be and is
herebyaccorded to the Board of Directors of the Company (hereinafter referred to as the “Board”
which termshall include any committee thereof for the time being exercising the powers conferred
on the Board bythis Resolution) to ratify, accept, create such mortgages, charges and
hypothecations/Pledge as may benecessary on such assets of the Company, both present and future,
in such manner as theBoard/Committee of the Board may think fit and proper, provided that the total
amount of loans togetherwith interest thereon, additional interest, compound interest,
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liquidated damages, commitment charges,premium on pre-payment or on redemption,costs,
charges, expenses and all other moneys payable by theCompany in respect of the said loans, for
which such charges, mortgages, pledge or hypothecations arecreated, shall not, at any time exceed
the limit of Rs. 100 Crore (One Hundred Crore Rupees).

RESOLVED FURTHER THAT the Board be and is hereby authorised to finalize with the
LendingAgencies/Trustees, the documents for creating the aforesaid mortgages, charges, pledge
and/orhypothecations and to accept any modifications to, or to modify, alter or vary, the terms and
conditions ofthe aforesaid documents and to do all such acts and things and to execute all such
documents as may benecessary for giving effect to this Resolution.”

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized todo
all acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving
effectto this resolution.”

4. To appoint Auditors to hold office from the conclusion of this Annual General Meeting
of the Company until the conclusion of Twentieth Annual General Meeting and to fix their
remuneration and in this regard to consider and, if thought fit, to pass, with or without
modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. Gautam N Associates, Chartered Accountants be and are appointed as a
statutory auditor of the company in the place of M/s. Piyush J Shah and Co., Chartered Accountants
(FRN: 121172W) due to vacancy caused due to resignation from the conclusion of this Annual
General Meeting of the Company until the conclusion of Twentieth Annual General Meeting of the
Company to be heldin the year 2025 (subject to ratification of appointment at every AGM)
and that the Board of Directors of the Company be and is hereby authorize to fix their
remuneration and reimbursement of actual out of pocket expenses, as may be incurredinthe
performance of their duties from time to time.”

5. To approve Related Party Transactions u/s 188 of the Companies Act, 2013 and to consider and if
thought fit, to pass, with or without modification(s), the following as an OrdinaryResolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of
the Companies Act, 2013 and relevant rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force), the consent of the members be
and is hereby accorded to Board of Directors to enter into any contract or arrangements with related
parties as well as with Key Managerial Personnel(s) as well as their relatives as mentioned in AOC-2
with respect to sale, purchase or supply of any goods or materials, selling or otherwise disposing of,
or buying, leasing of property of any kind, availing orrendering of any services,appointment of agent
for purchase or sale of goods,
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materials, services or property or otherwise disposing of any goods, materials or property or
availing or rendering of any services or appointment of such related party to any office or
place of profit in the Company or its subsidiary or associate Company or reimbursement of
any transaction or any other transaction of whatever nature with related parties upto Rs.10
Crore for each type of transaction.

“RESOLVED FURTHER THAT the board of directors of the Company be and is
herebyauthorized to take such steps as may be necessary for obtaining approvals, statutory,
contractual or otherwise, in relation to the above and to settle all matters arising out ofand
incidental thereto, and to sign and execute all deeds, applications, documents and writings
that may be required, on behalf of the Company and generally to do all acts, deeds, matters
and things that may be necessary, proper, expedient or incidental thereto for the purpose of
giving effects to thisResolution.”

6. To appoint Nidhi Ajudia (DIN: 08607725) as an Independent Director and in this regard,
pass the following resolution as OrdinaryResolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 and any other
applicable provisions of the Companies Act, 2013 and the rules made thereunder,(including
any statutory amendments or re-enactment thereof for the time being in force), read with
Schedule IV to the Companies Act, 2013,Nidhi Ajudia (DIN: 08607725), who was appointed
as Additional Independent Director dated on 14th November, 2019 up to conclusion of next
Annual General Meeting of the Company, be and is hereby appointed as an Independent
Director of the Company at this Annual General Meeting to hold office with effect from 14th
November, 2019, not subject to retirement by rotation”.

7. To appoint Mr. Samarth Patel (DIN: 08607724)as an Independent Director and in this
regard, pass the following resolution as OrdinaryResolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 and any other
applicable provisions of the Companies Act, 2013 and the rules made thereunder, (including
any statutory amendments or re-enactment thereof for the time being in force), read with
Schedule IV to the Companies Act, 2013, Mr. Samarth Patel (DIN: 08607724), who was
appointed as Additional Independent Director dated on 14th November, 2019 up to
conclusion of next Annual General Meeting of the Company, be and is hereby appointed as
an Independent Director of the Company at this Annual General Meeting to hold office with
effect from 14th November, 2019, not subject to retirement by rotation”.




I|_I.:I" el :“.'_A
Indo-US

Agriseeds

16" ANNUAL REPORT 2019-2020

Regd. Office: By Order of the Board
309, Shanti Mall, Satadhar Char Rasta, For, INDO US BIO-TECH LIMITED

Opp. Navrang Tower, Sola Road,
Sola Road, Ahmedabad-380061, Gujarat

Sd/- Sd/-
Jagdish D. Ajudia Maltiben J. Ajudia
Chairman & Whole time Director
Managing Director (DIN: 02403878)

(DIN: 01745951)

Date: an September, 2020
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NOTES

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has
vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020
(collectively referred to as “MCA Circulars”) permitted the holding of the Annual General
Meeting (“AGM”) through VC / OAVM, without the physical presence of the Members at a
common venue. In compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and MCA Circulars, the AGM of the Company is being held through VC / OAVM.

2. The relevant details, pursuant to Regulations 26(4) and 36(3) of the SEBI Listing Regulations
and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries
of India, in respect of Director seeking re-appointment at this AGM is annexed.

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
Member of the Company. Since this AGM is being held pursuant to the MCA Circulars through
VC / OAVM, physical attendance of Members has been dispensed with. Accordingly, the
facility for appointment of proxies by the Members will not be available for the AGM and
hence the Proxy Form and Attendance Slip are not annexed to this Notice.

4. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are
required to send a scanned copy (PDF/JPG Format) of its Board or governing body
Resolution/Authorization etc., authorizing its representative to attend the AGM through VC /
OAVM on its behalf and to vote through remote e-voting. The said Resolution/Authorization
shall be sent to the Scrutinizer by email through its registered email address to
amrishgandhi72@gmail.comwith a copy marked to evoting@nsdl.co.in.

5. In case members have not registered their email addresses with the Company/Depository,
please follow the below instructions to register email address for obtaining Annual Report
and login details for e-voting.For members holding shares in physical mode — Please provide
necessary details like Folio No., Name of Shareholder by email to
indouscs@gmail.comMembers holding shares in demat mode can get their email ID
registered by contacting their respective depository participant or by email to
indouscs@gmail.com.

6. To support the 'Green Initiative', Members who have not yet registered their email addresses
are requested to register the same with their DPs in case the shares are held by them in
electronicform and shares are held by them in physical form.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of
the AGM along with the Annual Report 2019-20 is being sent only through electronic mode to
those Members whose email addresses are registered with the Company/ Depositories.
Members may note that the Notice and Annual Report 2019-20 will also be available on the
Company's website https://www.indousagriseeds.com/ websites of the Stock Exchanges i.e. BSE
Limited at
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https://www.bseindia.com/ and on the website of NSDL https://www.evoting.nsdl.com/

8. Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

9. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this
Notice.

10. Pursuant to Section 91 of the Companies Act, 2013 The Register of Members and the
Share Transfer Books of the Company will remain closed for a period from Wednesday,
23rd day of September, 2020 to Wednesday,30th Day of September, 2020 (both
daysinclusive).

11. Members are requested to contact Registrar and Transfer Agent (RTA) namely
Bigshare Services Private Limited at 1stFloor, Bharat Tin Works Building, Opp. Vasant
Oasis, Makwana Road, Marol, Andheri(E), Mumbai-400059, Maharastra
forrecordinganychangeofaddress,bankmandate,ECSornominations,andforredressal
of complaints contact the Compliance Officer at the Registered Office of the Company.

12. An explanatory statement pursuant to Section 102 of Companies Act, 2013, in respect
of special business mentioned in the notice underitem No. 3,4,5,6,7 is annexed hereto.

13. In terms of Section 152 of the Companies Act, 2013, Ms. Priyanka Ajudia (DIN
07941023),Executive Director, retires by rotation at the ensuing Annual General
Meeting and being eligible, offers herself for re-appointment. The Board of Directors
of the Company recommends herre-appointment.

14. The equity shares of the company are available for dematerialization, as the company
has entered into an agreement with National Securities Depository Limited (NSDL)
and the Central Depository Services Limited(CDSL).

15. Members who hold shares in dematerialized form are requested to bring their client
ID and DP ID numbers for easy identification of attendance at themeeting.

16. Members, who have multiple accounts in identical names or joint names in same
order, are requested to intimate M/s. Bigshare Services Private Limited, the Ledger
Folios of such accounts to enable the Company to consolidate all such share holdings
into one account.

17. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with
relevant rules made there under, Companies can serve Annual Reports and other
communications through electronic mode to those Members who have registered
their e-mail address either with the Company or with the Depository. Members who
have not registered their e-mail addresses so far are requested to register their e-mail
address so that they can receive the Annual Report and other communication from
the Company electronically. Members are requested to register their e-mail address
with their Depository Participant(s)
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only. Members of the Company, who have registered their e-mail address, are entitled
to receive such communication in physical form upon request. The annual report is
also available on our websitei.e. https://www.indousagriseeds.com/

18. Pursuant to Section 108 of the Companies Act, 2013 and the rules framed
thereunderandRegulation44oftheSEBI(ListingObligationsandDisclosureRequirement
s) Regulations, 2015, the Company is providing facility to its members holding shares
in physical or dematerialized form as on the cut-off date, i.e. Wednesday, 23,
September, 2020, to exercise their right to vote by electronic means on any or allof the
agendaitems specified in the accompanying notice of Annual General Meeting.

19. The e-voting period commences on Sunday, 27thSeptember, 2020at 9.00 a.m. and
ends on Tuesday, 29th September, 2020 at 5.00 p.m. During this period, Members
holding shares either in physical form or in dematerialized form as on Wednesday, 23,
September, 2020 i.e. cut-off date, may cast their vote electronically. The e-voting
module shall be disabled by NSDL for voting thereafter. Those Members, who will be
present in the AGM through VC / OAVM facility and have not cast their vote on the
Resolutions through remote e-voting and are otherwise not barred from doing so,
shall be eligible to vote through e-voting system during the AGM.

20. The voting rights of Members shall be in proportion to the equity shares held bythem
in the paid-up equity share capital of the Company as on Wednesday, 23, September,
2020. Any person, who is a Member of the Company as on the cut-off date is eligible to
cast vote electronically on all the resolutions set forth in the Notice of AGM.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE
AS UNDER:

1. Members will be able to attend the AGM through VC / OAVM or view the live webcast
of AGM provided by NSDL at https://www.evoting.nsdl.com/by using their remote e-
voting login credentials and selecting the EVEN for Company's AGM.

Members who do not have the User ID and Password for e-voting or have forgotten
the User ID and Password may retrieve the same by following the remote e-voting
instructions mentioned in the Notice. Further Members can also use the OTP based
login for logging into the e-voting system of NSDL.

2. Facility of joining the AGM through VC / OAVM shall open 30 minutes before the time
scheduled for the AGM and will be available for Members on first come first served
basis.
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3. Members who need assistance before or during the AGM, can contact NSDL on
evoting@nsdl.co.in/1800-222-990

4.Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ID and Client ID/folio number, PAN, mobile
number at XXXXXXXXXXXXXSunday, 27th September, 2020at 9.00 a.m. and ends on
Tuesday, 29th September, 2020 at 5.00 p.m.Those Members who have registered
themselves as a speaker will only be allowed to express their views/ask questions
during the AGM. The Company reserves the right to restrict the number of speakers
depending on the availability of time for the AGM.

5. Members are encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed
to avoid any disturbance during the meeting. Please note that Participants Connecting
from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

PROCEDUREAND INSTRUCTIONS FOR THE E-VOTING:

The procedure to login to e-Voting website consists of two steps as detailed hereunder:
Step 1: Log-into NSDL e-Voting system:

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under 'Shareholders' section.

3. A new screen will open. You will have to enter your User ID, your Password and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e.

Demat (NSDL or CDSL) or Physical Youriliser|ils:

8 Character DP ID followed by
8 Digit Client ID
For example, if your DP ID is IN300***
5

a) For Members who hold shares
in demat account with NSDL.
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and Client ID is 12****** then your
user ID is IN0Q*** 1 2% **¥xx

b) For Members who hold shares 16 Digit Beneficiary ID

in demat account with CDSL. For example, if your Beneficiary ID
user ID is 12*‘************

c) For Members holding EVEN Number followed by Folio
shares in Physical Form. Number registered with the company
For example, if folio number is
001*** and EVEN is
101456 then user ID is 101456001***

5.Your password details are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
'initial password' which was communicated to you. Once you retrieve your 'initial
password', you need to enter the 'initial password' and the system will force you to
change your password.

c) How to retrieve your 'initial password'?

(1) If your email ID is registered in your demat account or with the company, your
'initial password' is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachmenti.e. a
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8-digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your 'User ID' and your 'initial
password'.

(i) If your email ID is not registered, your 'initial password' is communicated to you
on your postal address.
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8. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on https://www.evoting.nsdl.com/

Physical User Reset Password?

b) ” (If you are holding shares in physical mode) option available on
https://www.evoting.nsdl.com/

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio number,
your PAN,your name and your registered ad

9. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

10. Now, you will have to click on “Login” button.

11. Afteryouclick onthe “Login” button, Home page of e-Voting will open.

Step 2: cast your vote electronically on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click

on e-Voting. Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle is in active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your
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General Guidelines for shareholders

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail to
amrishgandhi72@gmail.com with acopy marked to evoting@nsdl.co.in.

2 It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on https://www.evoting.nsdl.com/to reset the
password.

3 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a
request at evoting@nsdl.co.in




Bt
Indo-US

Agriseeds

16" ANNUAL REPORT 2019-2020

EXPLANATORY STATEMENTS PURSUANT TO
SECTION 102[1] OF THE COMPANIES ACT, 2013

The following statements set out all material facts relating to Special Businesses mentioned in the
accompanying Notice.

In respect of Item No. 3: Borrowing Limits of the Company.

Under the provisions of Section 180 (1)(a),(c),(d) of the Companies Act, 2013, the Board of Directors of a
Company could, with the consent of the shareholders obtained by a Special Resolution, borrow
moneys, apart from temporary loans obtained from the Company's Bankers in the ordinary course of
business, in excess of the aggregate of paid-up capital, free reserves of the Company, that is to say,
reserves not set apart for any specific purpose and Securities Premium and the above powers can be
exercised by the Board only with the consent of the shareholders obtained by a Special Resolution.
Under the provisions of Section 180 (1)(a) of the Companies Act, 2013, the Board of Directors of a
Company could, with the consent of the shareholders obtained by a Special Resolution, create
charge/mortgage/hypothecation on the Company's assets, both present and future, in favor of the
lenders/trustees for the holders of debentures/bonds, to secure the repayment of moneys borrowed
by the Company (including temporary loans obtained from the Company's Bankers in the ordinary
course of business). As such, it is necessary to obtain approval of the shareholders by means of a Special
Resolution, to enable the Board of Directors of the Company to create
charge/mortgage/hypothecation on the Company's assets, both present and future, in favor of the
lenders/trustees for the holders of debentures/bonds, to secure the repayment of moneys borrowed
by the Company (including temporary loans obtained from the Company's Bankers in the ordinary
course of business). As the documents to be executed between the Company and the lenders/trustees
for the holders of debentures/bonds may contain the power to take over the management of the
Company in certain events, it is necessary to obtain Members approval under Section 180 (1)(a) of the
Companies Act, 2013, by way of a Special Resolution. The Board recommends the Resolution at ltem
No.6 of the Notice for approval of the shareholders by a Special Resolution. None of the Directors and
key managerial personnel of the Company, their respective relatives are concerned or interested in the
Resolution.

In respect of Item No. 4:

To appoint M/s. GautamNAssociates as as statutory auditors in place of M/s. Piyush J. Shah & Co.The
members of the Company are to note that vacancy has been caused due to resignation of M/s.
Piyush J Shah & Co.therefore, itis required to appoint new Statutory Auditor for the financial year
2020-2021. Hence, the directors propose to appoint M/s. GautamNAssociatesin place of M/s. Piyush J
Shah & Co.from the conclusion of this Annual General meeting ftill the conclusion of the Twentieth
20thAnnual General Meeting (AGM) to be held in the year 2025 subject ratification at every annual
general meeting.

It is recommended that the resolution be passed as ordinary resolution. None of the Directors
are interested in the aforesaid resolution.
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IN RESPECT OF ITEM NO 5: - APPROVAL FOR ENTERING INTO RELATED PARTY
TRANSACTIONS BY THECOMPANY:

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings
between the related parties of the Company. The provisions of Section 188(1) of the
Companies Act, 2013 that govern the Related Party Transactions, requires that for
entering into any contract or arrangement as mentioned herein below with the related
party, the Company must obtain prior approval of the Board of Directors and in case of
the listed Company having a paid up share capital of rupees Ten crore or more, prior
approval of the shareholders by way of a Special Resolution must beobtained:

1.Sale, purchase or supply of any goods ormaterials;

2. Selling or otherwise disposing of, or buying, property of anykind;

3. Leasing of property of anykind;

4. Availing or rendering of anyservices;

5. Appointment of any agent for purchases or sale of goods, materials, services or
property;

6. Such related party's appointment to any office or place of profit in the company, its
subsidiary company or associate companyand

7. Underwriting the subscription of any securities or derivatives thereof, of the Company.
The Board of Directors of the Company took note that the Company being in existence
for last three decades has developed into a financial institution with efficient systems,
competent credit management practices and stringent operational control processes,
thus, may extend the required support to its associateCompanies.

In the light of provisions of the Companies Act, 2013, the Board of Directors of your
Company has approved the proposed transactions along with annual limit that your
Company may enter into with the related parties (as defined under section 2(76) of the
Companies Act, 2013.

The particulars of the transaction pursuant to the provisions of Section 188 and the
Companies (Meetings of Board and its Powers) Rules, 2014 are as under:

(1) Name of the RelatedParty:

(2) Name of the Director or Key Managerial Personnel who is related, if any, as

providedin table below:
(3) Nature ofRelationship:
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Nature of transaction
Sr.No. Name of Director/KMP Name of related party as per Section 188 of the
Companies Act, 2013
1 Jagdish Devjibhai Ajudia Key Managerial personnel Loan Repaid and
- Managing Director Remuneration
, Enterprises over which KMP | Purchase of Goods,
Indo-Us Agriseeds :
2 Shasolivieio i, are able to exercise Sale of Goods and
A L significant influence Trade Receivable
Maltiben Jagdishkumar Key Managerial Remuneration
3 Ajudia-Wholetime personnel and their relatives
Director
Key Managerial personnel Loan Repaidand
4 Priyanka Ajudia and their relatives Remuneration
Shree Patel Beej Enterprises over .Wthh KMP
5 . are able to exercise Sales of Goods
Nigam N ;
significant influence
" Co-Operative Society
6 Indo US Foundation Sale of goods
Sahkari Mandli g
Key Managerial Remuneration
7 Sangeeta D Narwani personnel (KMP) (01.04.2019 to 09.08.2019)
Key Managerial Remuneration
8 Dimpy Joshi personnel (KMP) (24.01.2020 to0 31.03.2020)

The members are further informed that no members of the Companybeing a related
party or having any interest in the resolution as set out at item No. 5 shall be entitled to
vote on this special resolution. The Board of Directors recommends the resolution set
forth in item No. 5 for approval of the Members. Except Promoter Directors and their
relatives (to the extent of their shareholding interest in the Company), no other director
or Key Managerial Personnel or their relatives, is concerned or interested, financially or
otherwise, in passing of thisresolution.

IN RESPECT OF ITEM NO 6: TO APPOINT NIDHI AJUDIA (DIN: 08607725) AS AN
INDEPENDENT DIRECTOR:

The Board of Directors at their meeting held on 14th November, 2019, and after receiving
recommendation from Nomination & Remuneration Committee, had

appointed Nidhi Ajudia (DIN: 08607725), as an Additional Independent Director with
effect from 14th November, 2019 pursuant to Section 161 of the Companies Act, 2013.
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She holds office up to conclusion of this Annual General Meeting.

The Company has received a declaration from Nidhi Ajudia (DIN: 08607725) in writing to the effect that
he meets the criteria of Independence as provided in sub-section (6) of Section 149 of the Companies
Act, 2013.

The resolution seeks the approval of members for the appointment of Nidhi Ajudia (DIN: 08607725), as
an Independent Director of the Company pursuant to Section 149 and other applicable provisions of
the Companies Act, 2013 and the Rules made there under and he shall not be liable to retire by rotation.

In the opinion of the Board of Directors, Nidhi Ajudia (DIN: 08607725), the Independent Director
proposed to be appointed, fulfils the conditions specified in the Act and the Rules made there under
and he isindependent of the Management. Accordingly, Board of Directors recommends the passing of
the Ordinary Resolution as set out in the ltem no. 6 of the Notice.

Details of Directors seeking appointment at forthcoming Annual General Meeting:

(In pursuance of Regulation 36 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015)
Name of the Director Nidhi Ajudia (DIN: 08607725)
Date of Birth 18-10-1993
Nationality Indian
Date of Appointment on Board | 14.11.2019
Shareholding 0
No. of Meetings of the Board |1
attended during the year

There is no inter-se relationship between the Board Members.

No Director, Key Managerial personnel or their relatives, except Nidhi Ajudia (DIN: 08607725), to whom
the resolution relates, is interested or concerned in the resolution.

IN RESPECT OF ITEM NO 7 TO APPOINT MR. SAMARTH PATEL (DIN: 08607724) AS AN INDEPENDENT
DIRECTOR:

The Board of Directors at their meeting held on 14th November, 2019, and after receiving
recommendation from Nomination & Remuneration Committee, had appointed Mr. Samarth Patel
(DIN: 08607724), as an Additional Independent Director with effect from 14th November, 2019
pursuant to Section 161 of the Companies Act, 2013. He holds office up to conclusion of this Annual
General Meeting.

The Company has received a declaration from Mr. Samarth Patel (DIN: 08607724)in writing to the effect
that he meets the criteria of Independence as provided in sub-section (6) of Section 149 of the
CompaniesAct, 2013.
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The resolution seeks the approval of members for the appointment of Mr. Samarth Patel (DIN:
08607724), as an Independent Director of the Company pursuant to Section 149 and other applicable
provisions of the Companies Act, 2013 and the Rules made there under and he shall not be liable to
retire by rotation.

In the opinion of the Board of Directors, Mr. Samarth Patel (DIN: 08607724), the Independent Director
proposed to be appointed, fulfils the conditions specified in the Act and the Rules made there under

and he is independent of the Management. Accordingly, Board of Directors recommends the passing of
the Ordinary Resolution as set out in the Item no. 7 of the Notice.

Details of Directors seeking appointment at forthcoming Annual General Meeting:

(In pursuance of Regulation 36 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015)
Name of the Director Mr. Samarth Patel (DIN: 08607724)
Date of Birth 14-12-1996
Nationality Indian
Date of Appointment on Board [ 14.11.2019
Shareholding 0
No. of Meetings of the Board |1
attended during the year

There is no inter-se relationship between the Board Members.

No Director, Key Managerial personnel or their relatives, except Mr. Samarth Patel (DIN: 08607724), to
whom the resolution relates, is interested or concerned in the resolution.
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Annexure to the Item No 2 of the NoticeDetails of Directors seeking re-appointment at the
16thAnnual General Meeting(In pursuance of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015

Name of the Directo

Priyanka Jagdishbhai Ajudia (DIN: 07941023)

Date of Birth

24-05-1999

Nationality Indian
Date of Appointment on Board 23/11/2017
Qualification B.Sc. Agri

Experience

She is taking interest in the activities of
R&D center, going through the feedback of
dealers/distributors/farmers, their
grievances and its solutions and she is
associated with day to day work with

Company.
Shareholding 2.06%
No. of Meetings of the Board 05

attended duriﬁg the year

Inter-se relationship between
the Board Members.

Daughter of Mr.Jagdish Ajudia,
Managing Director and Mrs. Malti Ajudi
Whole Time Director

Annexure to the Item No 6 of the Notice Details of Directors seeking re-appointment at the 16th
Annual General Meeting (In pursuance of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015

Name of the Directo

Nidhi Ajudia (DIN: 08607725)

attended during the year

Date of Birth 18-10-1993
Nationality Indian

Date of Appointment on Board 14-11-2019
Qualification BCA
Experience Self Employed
Shareholding :

No. of Meetings of the Board 01

Inter-se relationship between
the Board Members.
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Annexure to the Item No 7 of the Notice Details of Directors seeking re-appointment at the
16thAnnual General Meeting (In pursuance of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

Name of the Directo Mr. Samarth Patel (DIN: 08607724)
Date of Birth 14-12-1996

Nationality Indian

Date of Appointment on Board 14-11-2019
Qualification Diploma in Civil Engineer
Experience Business

Shareholding =

No. of Meetings of the Board 01

attended during the year

Inter-se relationship between -

the Board Members.

Regd. Office: By Order of the Board

309, Shanti Mall, Satadhar Char Rasta, For, INDO US BIO-TECH LIMITED
Opp. Navrang Tower, Sola Road,

Sola Road, Ahmedabad-380061, Gujarat

Sd/- Sd/-
Jagdish D. Ajudia Maltiben J. Ajudia
Chairman & Whole time Director
Managing Director (DIN: 02403878)

(DIN: 01745951)

Date: 2" September, 2020
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