- BIO-TECH LIMITED .
Ineo-USs (AN 180 CERTIFIED COMPANY] & i

& INDO US Y

Kgilawadi CiM L1360 3004PLCALISE0 b "

Drare: 26.05.2025
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[Jesr Sir,

Sub: Outcome of (he hMeeting of the Board of IMrectors of the Colupany held on
Monday, 26" May, 2025 and Submission of Andited Financial Results of the Company
For the Quarter and Year ended on 317 March, 2025,

With reference to above Pursuant to Regulaton 30 of SEBI LODR,, we hereby inform that meeting of
Board of Dineciors of the Company held today (Le., 26/0572025), in which Board hes spproved and
adopted the standalope Audited Financial Resulis of the Company for the Quarter and year ended 117
March, 2025,

Purmart to Regulaton 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby enclose the llowing:

I. Swmndalone Andited Financial Resalts of the Company for quarter and vear ended on 31 March,
2028,

Standalone Balance Sheet of the Company as at 31 March, 2025,

Standalone Statement of Cash flow for the year ended on 31 March, 2025

Auditoes’ Reporet on Standalone Audited Financial Resulis,

Independent Auditors” Raport.

These are abio being made available on the website of the Company at www. indonsagriseeds. coum,

PR

The imeeting of Board of Dhirecton commenced at 0300 poin and concloded ar 03,30 pan
Plesse take the same on your recerds.
Thanking you,

Youirs Faithfially,
For, Indo Us Bio Tech Limifed
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@ INDO US

BIO-TECH LIMITED

(AN iSO CERTIFIED COMPANT)
CIN LO1122GJ2004PL CO43550

Indo US Bio-Tech Limited

—

Address: 308, Shantl Mall, Satadhar Char Rasi op

CIN: Lo 2HGJ0MPLC 043550
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i BIO-TECH LIMITED

INDO US 314-_

Indo-USs [AN IS0 CERTIFIED COMPANT)
_Agriiesds  giN Lo22G4 2004PLC043550
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INDO US

BIO-TECH LIMITED

Indo-Us (AN 130 CERTIFIED COMPANTY)
Agrizead: CIN LO1122GJ2004PLC043550

Indo US Bio-Tech Limited

CIN: LOL122GI2004PLCO43550
Address: 309, Shanti Mall, Satadhar Char Rasta Opp. Navrang Tower, Sola Road, Ahmedabad,

Gujarat, India, 380061
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L= | BIO-TECH LIMITED

Indo-US (AN IS0 CERTIFIED COmPANY)
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Address: 309, Shant Mall, Satadhar Char Rasts Opp. Navrang Tower, Sola Road, Ahmedabad, Gujarat, India,
380061
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30, GNA House, Behind ABC Compilex,
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Independent Auditors’ Report
Ta.
The Members of
Indo US Bio-Tech Limited
(CIN: L01122G J2004PLCO43550)
Ahmedobaod

Report on ihe Audi of the Standalone Financlal Statements

Cpinlon

I. We hove oudited fhe WCCRIMEanying standalone financial statements of Inda US Bio-Tech
Lmited hoving CiN:  LOI 1220 12004PLC043550 [“fhe Compony”), which comprse the
Standofone Balonce Sheet as at 31¢ March 2075, the Stondalone Statement of Profil andg Loss
{including other comprehensive income). Stondoione Staterment of Cosh Flows ond
Stondolone Statement of Changes in Equity lor tha vear then ended, ond nofes 1o the
standalone fnancid statements including o summary of materkal accounling policies and
ather explanatary Information,

2, In our opinion and to the hest of aur nformation ond ctcording 1o the sxplonaton: Qvan fo
us, the olforesoid stondaione financial staterments give. the informalion required by Ihe
Companies Act. 2013 |“the Act) in the manner so reguired and ghve o frue and foir view Ik
confarmity with indian Accounting Stendordy prescribed under section 133 of the Ac! ead
with the Companies (indion Accounhing Standards) Rules. 2015, as omended I"Ind AS") and
the other accounting principies gensrally occepled in India, of the state of offais of the
Compony a:s of 315 Mareh 2025 and Its Profit (linanciol perdaimance nchuding other
comprehersive income], Ihe changas in equity and ils ook Hows for the vear ended an fhat
tate,

Basis fer Dpinlon

4. We conducted owr oudil In accordance with stondards on Auditing [5As] specified under
saction 143(10) of the Act. Gur responsitifias under those Standards are further describied in
the Auditer's Responsibiliies for the Audit of the slandatone Financial Statemeants section af aur
raport. We ang indepencent of 1he Lompany in accordance with the Code of Ethics issved by
the Insfitute of Chartered Accoumants of India [IEAL together with the ethical requirements
that are relevan! to our audil of the standalene financial statements under the provisions: of
the Act ana fhe rules there under and we have lullled our olhet ethicol responsibllifiss in
accondonce wirtt these requiraments and the ICAI's Code of Ethics. We believe that the audll
evidence we have obioined & suflicient and appropriate 16 provide o basis lor aur opinion

Emphasis of Matter

4. Adtention & rwited 1o note ro 32 in respect of confimations vet to be received on cerlain
occounts of lrode Receivaole Trode Povoble Unsscured Loans, Employees, Loons and
Advonces ncluding advances given fo QIrawer:,

5. In respect of cash soies affected by the company to retall customers/ farmers, the requisite
dertails of customers [ farmers could ral be made avalloble for our verification REaler Nota Mo
34 of 1he Standalone financial stafemenis.

& ANlenfion s drown to Nole No. Heojld). which partains to he depreciotion chorged on he
COMPany's assels using the Wiitten Down Volue WDV method. In the opinion ol 1he
management, the value of the assef o reflected as of 315t March 2025 represents thelr fo
value, and no sigrificon Impairment in asset valye b ok e,

'.‘il-.
]
=1 EMH#I ang g Im‘ﬂﬂ“lﬂ'ﬂ
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Kay Audit Matters

7. Key oudit matters are Ihose
sgnificonce in owr oudit of Ihe slancoiore financiol
motens were oddressed In fhe context of oL Qudt of
a whale, and in ferming owr coinion Meeon, and we
thase mattars. We have determined
ta be communicated in our repar,

matters thal, in owr professiono judgment, were of most
Hotements of the current year, These
the stondalone financial statements as
da nol provide a separote opinion on
the mathers descrited below to be the keyv audit miciiters

__Key Audlt Matters |

Audil Procedures

Agriculiural Activilies

The company i engaged in the procisction ong
Processing of commescial an vegeloble sesds of
various pleces of londs foken on lease fom vorious
lend  ownars!  growen/fanmerns SRR over
throughout India, The COMpany snten info sead
producfion  agreements with fhewms farmern /
@owers, The compony s compersating  fhe
farmens/growen for various cutivation SRpEns
based upan the rote agreemant entared in |g,
Thus, the company is engoged in the growing of

We hove peroemed the following
principol audit procedures in relafion
o Agricultural Activities-

- Evaluofion and ungderstonding of

sead production ogreements.
Venfication and evaluation aof the
documants for existence of land
WNESICMErs/growers  of  tha
seeds an sample bosi

Verficaofion ond  evaluofion o

stores, go-down el |, withoot lenie payment,

various: kings of seeds bosed on fhe progra s documents on somple bass for
choiked out by the manogement depending on | ihe exstence of leasehold land,
the areq. cimafic condifions. sof condifons, woler | - Evaluation of  the corifrel [/
resowrces. edueation of farmers, RrocesEng iupanision over the crap,
faciifies atc. -  Evolugfing the approprotensass
of the adequote dscloswe: in
ocoordonce with fhe applicobie
| occounting standards,
Adoption of ind AS 116 Leases
Our audit procedures on odoption of
The Company has Iong term leasing omangements | Ing AS | 16 inchude:
for londs and premises (Agncultural lands, office; | - Assasied and tested proceses and

controls in respect of the lease
OCCounting: standard (Ind AS 114);
Assesied the company's evaluafion
on idenfificotion of leases bosed on
the confraciual ogreemends and
our knowiedpe of the butness:
Assessed  the key ferms  and
condifiars ol soch leose with the
undar lying ledse conbracts and
evaluation of the lease liobisty,

- Assasia g fasied fhe
presentafion  ond  disclosures
| redating fo Ind AS 114
Information ather than the Standalone Fnancia Statements and Auditor's Reper! thersan
& The Company's Boovd of Diectors Is responsiicle for the ofher rHarmation, The ofher
information comprises the information included In he anrual report But does not include the
standalone firancial stotementy und our auditor's fepor! thereon.

Our apinion on the standaione
and we do nol exprass any barm

fironcial dolemeants d

ol assurance canchskon fhereon.

Qes not cover the ofher informatian




in connection with owr audit of the sandalone linancial ifafements. our responsibility is 1o
read the olher information and, in daing s0, consider whether Tha other infarmation s
matatially inconsistert with e todaione linoncial statements or our knowledos obtained
ir the oudif or otherwise Qppears o be molevially misstoted. I, bosed on the work we Ficrve
perfarmed, we conclude that there s materal misstaternent of this ofher infamation: we are
required fo report that fact, We hove nathing to repar in this regarg,

Management's Respansibility for the itandalone Financial Stafements

12,

13

The Compony’s Board of Dirscions i responsible lor the matiens stated in section 134{5) of the
Act with respect fo the preparation of 'hese stondalonie financial statements thai give o e
and fair view of the finoncial pasition, franciol pedommance lincluding ether comprekiensive
Income), changes In squity and cosh fliows of he Compony In accerdance with the
Qccounting principies generaly accepied In India, inciuding the Ind AS specified under
seciion 133 of 1he Act. Ths responsibiiity also includes maintenance af odequats accouniing
records in ocoordonce with the provaions of the Act for sofeguorcing of the assefs of the
Company and for preventing ond detecling houds and other Ireguiarifies: selaction ond
appdcation ol aporooniate Qcceunting policies' making judoments and estimates thal are
redgsonable and grudent: and design, implementation and montenaonce of adeguate
internal financial controls, that wers operafing ellectively for ensuning the occuocy and
wompleteness of the accounfing racords. relevant i the preparafion and presentafien of the
slandoione financial stalement tnat give o frue and fair view ond are free fom miaterial
misstatement, whether due 1o fraud o &rror,

In preparing the standoiane lironciol stofements, moragement i responsibie for assessing
e Company's ability to confinue as o going concem, disclosing. as applicoble, motters
reloted fo going concemn ang uwing the going concem basis of aceounting  undess
management either intends fo liquidote tha Company or 1o ceass operations, or has no
reglishic altersative bul 1o do 5o

the Board of Directors is also responsiole for overesing the Campany's financlal reparting
Drecess.

Auditor's Responsibiiiies for the Audil of the Stondalone Financial Statemants

4,

15,

Qur abjectives are o obtain redtonoble asurance about whether ihe slandolone findncial
sHotements as o whole are frae fram marerial misstotement, whether due o froud of efmor,

slandards on  Auditing  wil alwoys detec! o materdal msstaternent when It exists,
Misstotements can arise from raud o eror ond ore considered materal if, individisaly or in
he aggregote, they could remsonoly be eapectad to influence fhe SCONGMIC decisions of
users token on the basis of these standalons financial stotements,

As port of on cudt In occordonce with standard on Audiing, we exercite professional
mdgmant ond maintain gralessionc skeplicism throughout the audit, We alo:

& ldentify and osses ihe nsks of materal misstolemeant of the stondalons finorcial
statements. whether due 1o froud or emor, desgn and perform oudit  procedures
responsive o those rlsks, and obiain Qudt evidence hol is sutficlent and apgropnicle fo
provide a basis for our epirion. The sk of nal detecting o moteral misstalemant resulting
from fraud i higher than for one resulfing fom emor, o8 fraud moy invoive collusion,
forgery. intentional orristans, misrepresentofions, or the ovarride of internal control,

b, Chtain an undenstonding of intemal financial conlol relevant fo e audit in order fo
design oudll procedures that are Qppropnate in the circumstanees. Lnider section
143(30(I) of the Act, we are aiso responsible for expressing our Spxnion
Comipany and s subsichary companie: which ore COmMpanies Nconparg
adequate intemal financinl conlrols system in place and fhe operating
SUCh confrols.

e. Evoluate the appropdateness o Qccounting policies wed and the recsona
Recounting estimaies and related discicures made by maragemeant.
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18.

d Conclude on the sppropriataness of manogerment's we of the going concem basks of
accounting and, based on the audit svidence obtained, whether g materiol uncertoinhy
esich related to everts or condltions thal may cast significant doub! on ihe ity of the
Company to continue s o going cancem. I wa conclude that a malenal uncertainty
endsts, we are required to craw atfervien in Cur auditor's report to the relafed disciasures in
the standalone financial stofernents or, If such disclosures are inodequate, to modify aur
opinion. Qur conclusions are based en the aldit evidence obtained up to the dale of our
ouditor's report, However, futurs events or conditiors may couse the Company to ceass
o conlinue a3 o going conce,

€. Evaluate the overall presentation, druchue and content of the slandoiong finoncial
statements, including the distlesures and whether the stondalons financial stalements
fepresent the underlying fronsactions gnd Bvents in o manner that ochisves fcair
présentolion

Matariality i the magrilude of misstatements in the standalone finoncial statements that,
incividially o in cggregate. moke: it probabe that the economic deciions of o
remonobly knowledgeohls wser aof the standolone  finoncial stalements may be
Influenced. We consider quantitnfive materiality and qualitative lociorns in (1) planning tha
SCope of our audl! work and in evaluating the msulls of our work: and (lil] 1o evalale the
effect of any ideniified mistataments in the stondalane financial statements.

We communicate with those charged with govemance reQOrding, among other mictens. e
planned scope and fiming of the audit and stgnificant gud! findings. Including ony sgnificant
deficiencies in intemal confral that we identify duing our audit,

We also provids those charged with govemnance with o satement that we hove compiied
with relevani ethical reguirerments 'egardling indepéndencs, and fo commuricate with them

all relofionships and olher matters ihat may recsonably be thought le bear an our

Independence. ond where applicoble. relaled safeguards.

From the motters commuricoted with thise choged wih govemonce, we determina those
mafters thot were of maost significonce in e audit of the standdione finoncial statermants of

Report an Ofher Legal and Regulatory Requirements

7.

As tequired by the Companies (Auditar's Report) Order, 2000 [*the Order"), issuad by the
Cen'ral Governmant of India in tarms of sub-section {1 1] ol section 143 al the Companies Act,
2013, we give in the “Annexwe A" g statement on the matten specified in poeragrophs 3 and
4 of the Order, fo the extent applicabie, As required by Section 143{3) of the Act, we report
that:

(8} We have sought and oblained all the information and saplonations which to lhe bett of

_ bur knowledge and belle] werns necedsory for the purposes of our oud!,

(B} In our opinion, proper books of account of requied by low have been kept by the
Caompany so for as i Bppear frem our examingfion of Mose bBioaks,

Books of occount,
id) In our opinion, he aforesaid standalone financicl stotermenis comply with the Ind AS
iDEdﬁ;rﬂdr undar Section 133 of the Act. reod with Rule 7 of the Companies (Accounts|
Eules. 2014,
(el On the basis of fhe writhen represeniations received from the drectors as an 31st Mesich
#0235 token on record by the Boarg of Cirectors, none of the directon s disquoiified o
305t March, 2025 from being oproinied os o direcior in terms of Sechion 144 (2) of trEa




(fl With respect to the cdequacy of the internal financial canirals over financial reporting of
the Company and the operaling effectiveness of such cantrols, reter 1o ow teparate
Report in " Annexiure 8"

(g In eur epinion and fo the best of our nformaticn and according fo the explanations given
to us, the remuneiation pod by he Company o its directon during the year & in
accordance with the provisions of section 19/ of the Act,

[hi With

respect fo Ihe cther matiers 1o be nckided in e Auditors Report in vccordance

with Rule 11 ol the Comparies (Aud# and Auditors) Rules, 2014, in aur opinian and to the
best of ow information and Gecording to the explanofions given to us:

The Company has dsclosed (he Impoct of pending Mgations on fts finoncial
position in il slondalone financial staternents - Refer Note 31 to the standalone
financial siglements:

The Company oic not have any ong-ern coniracls ncluding derivative contracts
for which there were any materigl foreseaable losses.

There were no amocunts which were required to be trorsterred lo the Investor
Educotion and Pratectian Fund By the Company,

(2] thee Managament hos regresanied that, te the best of its knowledge ang
Befet, no funds (which are material sither Incividually or in fhe oggregote) have
been advanced o Iboned or nvested (either from bonowed lunds or share
DIEMIUM of any ofher wouwrces o kind of funds) by the company 1o or in any other
REON or entity. including foresgh enfify {“Intermedioni=s”), with the undarstanding,
whether recorded in writing or ofherwise, that the Intermediary shall, whether
directly or indimctly lend o inves! i ather persons or enfiies identfisd |n Qany
manner whatsoever by o on bahall of the Company (“Ulimate Benaficiaies"] or
Rravide any guarantes. security or the like on oehalf of the Ultimote Baneficiaries:

(B} the Management nas fepresented, thot, to the best of s knowledge and
balief, no tunds (which are metedal either indvidually or in the oggregale) have
been received by the company Fom any person or entity, including forsdgn
enfities (“Funding Parties"), with the undesstancing, whether recordad in wiiting or
otherwise, that the company shall, whether, drectly or indirectly, lend or invest in
olner persons or enftifies icanties in uny manner whakioever by or on bahalf of
the Funding Porty {"Uitimate Beneficiates”) or provide any guoroniee, security or
the like an behalf of the Ultimate Beneficiores: and.

(c] Bomed on oudit Procedures thal have been considersd reasonchle and
appropriote in the crcumstances, nothing has come to our notice that hae
coused us to believe thal jhe fepresaniafions inder sub-clause i and (ii] of Ruls
1i[a). a5 provided urder (a) and (b] above. cantain any materal mis-stoternent

In resmect of dividend: -




Wi, Based on owr examinalion. which included test checks, the Company hos used
accounting saftware for mantaining its books of accounts for the financial vear
ended 3151 March 2028 which has g feature of recording oudit trail fedit lag|
faclity and e same hos been made cperational throwghou! the year for ol
relevant tronsoctions recorded in the software, Further. during sur audit we did nal
come acros: any instance of the audit irol fegius beng tampered with,

For Gaylom N Associafas
Chorterad Accountants

FRM: 1037 17w
GM
Fartrer

M Mo (33742
UDIN: 25032742BM JIKYS964

Floce: Chhatrapail sambhainagar
Doted: 28-05-2005



ANNEXURE “A" TO THE INDEPEMDENT AUDITORS' REPORT

The Annexure referred to in Independent Asdiors' Repart 1o the members of the Indo US Blo-Tech
Limited on fhe Ing A3 slandolone finoncial statements for the year ended 31st March 2025, we
report fhat;

T

(@l The Company has maintolned proper records showing ll parficulars. Inclding
quanfitalive detals and sifuaton of Property, Plant and Equipment, The Campany hios
maintained prooer records showing full parliculars of intongible asat,

[B) The company has regulor program of physical verification of i1 Froperfy, Plani and
Equipment by which Praperly, Plant and Equiprment are verified in a phosed monner over
a perod of three yeon, n accordorge with this program, cortain Progery, Ploni and
Equipment were verified during ihe year and ne maternial disCrepancies wers noliced on
such weflfication. In owr opinion, this periodcity of physical verification is reasonoble
having regard o the sine ol the company and noture of its busingss.

(€} According to the inlormation and explonafions given to us. and an the basls ol our
examinafion of the record af the cormpany. the compony does not own any lond,
Faciory buldings including cold sioiage are corshructed on long ferm lease hold
properlies having no lecse rental obligafions.

9] According 1o the Information and cxplanations given 1o us, ond on the Dasis of owr
sxamination of ne record of the company, the comgany has not revolued ony Progary,
Plant & Equiprment (Including Right of Use assels| or infangible assets durdng the yeor,

(2} According fo the information and explarations given fo us, and on the basis of our
exomination of the record of the company, no proceedings have been inifiated or ore
pending ogaingl the company lor halding ary Benoml property under the “Benomi
Transactons (Frohibitior] Act, 1988 and Rules made thereunder.

- (@] The inventory hos been physically verfied ol e yeqrend Dy Ine monogement. In our

opinion, the coverage ond progedure of such verification by the managemant & oppropriate.
There 5 no discrepancy of 10% or more noticed turmg verficotion between the physical
stocks and book records. The discrepancies were nat material, which have been propery
dealt with in the books of account,

{B] Buring the year. the Company has not been sanctioned warking copital kmits In excess of
K5, 5 crores. In aggregate. from bonks on the basis of sacurity of curent assels.

As par the informatfion and expionations given 1o us, the Company has not gronied bons
ncleding advances in the nature al loan, made any investments or provided ony guarantes
or securnity to amy party.

The company has not granted leans, provided any secwily or guorantes, make investments
to ary party covered under section 185 and 184 af the Acth

The Company has not accepted deposits within the meaning of sectlons 73 fo 76 or any other
relevant provisiars of the Act and fhe rules ramed there under,

Mo moinfenonce of cost ecords hos bear specified by the central Govemment unider
sechon 148 (1) of the Act tor the products o the Company

(8} The company is regular in deposting undisputed stotutory dues including Geods and
services tax, providen! fund, employees’ siofe insurance. income-tax, sales-lax. service fom,
duty of custorms, duly ol exche, vaue odoed Tax, cess and any octher stalulory dues 1o the
appropriate autharities,




ﬁ Name of the Nalure of where which the disputed
= Stalute the dues dispule is amount Dues (Rs. In
pending rel A Lakhs)
l. Income tax Act, T Demand i 201314 14.63
1961 tAppeall
2 | Income fax Act, i Demaond cIT A014-15 11.22
1941 |Appaal)
3 Income tax Act, IT Demandg CIT 217-18 10.92
194] | {Appeal) ]
i Income tax Act, T Bemand Ci 200819 28.34
1941 [Appeal)
5 Income tax Act IT Demang CiT 01819 21,12
L 1961 [Appeai) g
& Income tax Act, IT Demand AC 2020-21 997
1941
7| Income tax Act, IT Demand AD 202324 .28
i 194] |

According to the information andg explonotions given lo v there dre rio fransachions
recorded in the baoks of occount as hove bean surendered or dsclosed as income cluring
he year in the fax assessmenty under the Income Tax Act 1941

I o opinion and according o fhe infarmction and explanafions given to us:-

9] the Company has not gelaulted in payment of aues 1o financlal institution or bonk ar
debenture holders,

& the Lompany 5 not decared willful defaultar by any bank or financial institulion or oliver
lender,

(€] fenm loans were applied for the Rupose for which the lsans wers obicined,

\dl o funds roiseid on short temm s nave been uiilised for long term punpgses,

Ihe obligations of it subsidlaries, associotes aor joint vermiures: hence the dause (&) &) of the
Order is not appiicabie.

() e Company has nat raised loons curing the vear dei the Pledge of securities hetd in its
subsidicries, joint vertures or cssociate companies: hence the clouse (ix) (1) of the Droer i nof
opplicatis.

The cempony has nat ralsed any moneys by way of Inifil putlc offer turther publlic affer
(IMciuding detst instruments), preferantial afiolment or rivote placement of shares during the
Veor,

(8] According to the information and sxplonalions given 1o us, no fraud by the compony or
any fraud on the Compony hot been noticed or reported during the vear:
{B] No report undar sub-Section (12) of Seciion 143 of e Act hos been filed by the audiior
N Form ADT-4 o5 preccribed undsr Rule 13 ol Companies |Audif and Auditon) Rules
the Ceniral Governmant,
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41,

(c] Wea hove not considered whisHo-Blower complalnti, since, there & ro compliant received
during the year by the Compary,

The company Is not a Nidh Lompary os such provisions of the clause (xH) of the Order cre
net applcable 1o the company,

Al fransaclions with the related paries e in compliance with section 177 and 188 of the Act,
where oppiicable, and the details have besn disclosed in the Ind AS standalone financial
siotements etc.. oy roguired oy Ihe upplicable oocounfing stondeirds.

[a} In our opinion, the intemal cudi System s commensurate with the size of the EOmpony and
nature of ity blsiness,

(8] If framing our Independent audit Reports, we have considered Intemal Auditors Repart
far the pericd under CHICHT,

The company has rot entersd inig any non-cosh fronsoctions with direclons or persons
connected with him,

la] The company i not required fo be registered under secfion 45-4 of the Reserve Bank of
Indio Act, 1934,

2] In Our opindon, the Company has nol conducted any Non-Banking Financial or Housing
fAncnce octiviies without o valid Certificate of Registraton (CoR) from the Resarve Bank of
India as per the Reserve Bank of indig Act 1934,

() The Company is no! a Care Investment Campany |CIC) as defined undar the Regulafions

by the Resarve Bonk of Indin,

The Company has not incured cash losses In the finoncial vear and in the immediatety
preceding finoncial yeor,

There hos been no resigration of the statutory auditors auring the yaar,

On the bosls of the financial ratios, ogeng and expecied dotes of realization ol financial
@siefs ond poyment of financial fabfifles, offer nformation occompanying the standalone
financial statements. we are of the opinion that ro matedal uncortanty exists a3 on fhe dole
of the audit report which infers That the company s not conohie of meating ils liabilites
exsting al the date of balance sheet os and when thay fall due within a perod of ane year
from the bolance shee! date.

The company doss rot have any urspen! amount which ane required to be fransferred fo o
lund specified in schedule VIl to the Act further, the company does not have any an-going
‘Project in hand. hence clawse {xx) {b) of the Ordet i not applicabie.

The company does natl have any subsidiory. joint veniure ond gisociate companies, ence,
chouse [xxd) of the Order is not Zophcable.

For Cautam N Assaciofes

hEF Charterad Accounionts

(-;;;"TBR\ FEM: TO311 7w
= F pARTERED il"l‘l"l
Ef

=

ey

* \Irs Gerfiam bdhdawat
T Partner

M No: 033742
UEHN: 250327 42BMIIKY 5944

Place: Chhatrapafi Sambheinagar
Dated: 24-05-2025



ANNEXURE “B" 7O THE AUDITORS' REPORT

Report on the Infernal Financial Conlrols under Clause (i) of Sub-section 3 of Section 143 of the
Compenies Act, 2013 (*fhe Act")

We have audited the lnternal financlial confrais over financiol reporting of Inde Us Bio-Tech
Limited [“the Company”) as of 315t March 2025 in conjunction with our gudit of 1he stondalone
financial statements of the Compary for the vear ended on ihal dote.

Management's Responsibility for Intemal Finoncial Controls

The Company's managemant i responsible for establishing. and maintainng infernal finoncial
controls bosed on the intemal confiol aver finoncicl reporting criteria estoblished By ihe
Cormparny considering the assential comporents of infemal contral stated in the Guidonce Mote
of Audit of Intemal Finoncigl Corfrets Over Ananciol Reporfing iswed by the rstitute of
Charfered Accourtanis of India (ICAL. Thess responsiniifies include the desicin,. implemaniafion
and momienance of adequate infernal financial cantrols thal were operaling effectively for
ersunng the ordery and efficient condiuct ol its business. including odhsrence 1o the Company's
palcies, the safeguarding of i#s cissels. the breventon and defection of frauds and eros, Hhe
QCCuiacy ang compistensss of the occourting records, and the fimadfy preparation of relioble
finencial information, o required under the Act.

Auditors Responsibility

- Owr responsibility s o expras an epinion on the Company's intemal fnancicd confrals ove
financial reporting based on our audit. We Conducted ow oudit in eccordonee with the
Guidonce Note on Audit of intemal Fnoncig Conlrols Civar Fnancial Reporting {the “Guidance
Mole"| ssued by the ICAI and the Standards on Auditing deermead to ba prescribed under Secilion
143(10) of the Act. to the axlent opplicobls o an oudit of intemal financial controls, Those
Standards and the Guidance Note require thal we comply with ethical requirerments ong plon
and perform the audit la chiain recsonable ossurance abaut whether adequate intermal
financiol confrok over financial repating wis estabished ond maintgined and if such controls
operated effectively in all materal respects,

- ur qudit involves perfarming procedures jo oblan audlt evidence about the sdequacy of the

intemal financial conimis system over financial reporting and their operating effeciiveness. Cur
audit el internal financiol contols over finoncial reporting includad ootaining an unaderstanding
of intemal financial contrals over finrancial reparting, CEesing the ik that @ mateial waakness
2aists, ond testing and evalualing the design ond cperating effecliveness of intermal contol

Wabelieve fhal he oudit evidence. we hove obtained,  suliciant and apprograle 1o provide o
Dasis for our audit opinien on the Company's intemal financial canirals system over financiol
rEporting.




7. A campanys intemal financial control over financial reporiing Include: those policies and

procadures thot (1) partain o fhe mairfencnce of records that, in recionable detal, accurately
and farty reflect the trarsactions and disposifions of the assets ol the company; (2] provide
recsonable csswonce that fransactions Q2 Iecoroed os necessary to pemit preperafion of
stondalons financial statements in cocordanics with generdlly accepled accounfing principles.
and that receipls and expanditures of e CLMmpany are Deing made only In accordance with
authertzations of monagement and direcion ol the company: and (3] provide regsonobis
asurance regaording prevention or fimely detechon of unouthorzed acouisifion, use. ar
dispesifion of the company's assets hat Could have o matenal ettect an the standaione firanciai
statements,

Inherent Limitations of Internal Financial Controls Over Financial Repering

. Becawe of the inherent kmitations of imtemd financial confrols over financiol reporting, incleding
fre possibiiity of collusion o impropes manageman! overide of confrok, material misstatements
Chue to-eror o frasd may occur and not be defectad. Also. praechions of ory evaluation of the
infernal financial cantrols over finoncial repcring to future periods are subject o the sk thal the
imternal financial contral over fingnoial reporting may become inodequate because of changss
In conditions. or that the degree of complionce with the policies or procedures may deleiomnte.

Cpinlon
- In our opinion, to the best af our Infamation and accarding to the sxplanalions given 1o us, the
Company has. in all malericl respects. subject to our comments in CARG r=porting above tor
updation ol Property, Plant & Equinment's recards and strenglhering infemal oudit system an
adeguate infemal financial confros fystem over linanclal reporting ond such intemal firancial
cantrals over financial reporting were operatng affectively os af 31t March, 2025 subject of our
commant in Emphosis of matter paa in aur main report, based on the internal contral over
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