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Deear Sir,
sal: Ouicome of the Meeting of the Board of Directers of the Company held on
Friday, 29* May, 1026 snd Submission of Audited Financial Resubts of the Company
For the Quarter and Year ended on 31% March, 2026,

With reference wo shove Pursuant 1o Regulation 30 of SEBI LODR, we hereby inform that meeting of Board
of Dareciors of the Company held today (ie . 29052026), in which Board has spproved and adopied the
susmdalome Audiicd Financisl Resulis of the Company for the Qrarter and year ended 317 March, 2026

Pursusnt 1o Regulstion 33 of SERI (Listng Obligations and Dusclosure Requirements) Regulstions, 20035,
we hereky enclose the followang

1. Sundalone Audited Financial Resuls of the Company for quener and year ended an 31° March,
2026

Standabone Balance Sheet of the Company = st 31% March, 2026

Suandalone Sutemient of Cash Aow for te year ended on 31 March, 1026

Audiiors' Beport on Standslons Audued Financial Resubis.

independeni Auditors’ Report

s Wl

h

These are also heing made avablable on the websiie of the Company at www mdousigresgids som.
The meeting of Board of Directors commenced at 530 gward concluded al Gi00F .

Plemse 1zke the same on your records

Thanking you,

¥ ours fasthifuldly
For. Inde Us Bla Tech Limited
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BSE Limited

Dept of Corpuomaic Sarvioes,
Muiroae legyeebhoy Towers,
Dialal Sireer.

Sl urridian - SN0 CH) |

RSE Scomip Code « 541 W04

Dear Sir

Date: 19.05.20246

Nautbonal Stock Exchange of Indis Limited
Dept. of Corpomte Complianco,

Exchange [lasm, C-1 Biock4(,

Bandra Kurla Comples,

Bardia | E) Mumbai- 400 051

MEE Symbol INDOS

Subject: Declaratlon with respect to Audii Report with unmodified opinion io the Asdited
Financial Results Tor the Quarter and Financial Year ended March 31, 2026,

We hereby declare thal Statutory Auditors MY 5. Gautsm N Associates, Charered Aoccoumants,
Ahmedabad (Firm Reg No 1031 17W) have kssued the Audit Report with Unmodified Opinion on the
Siandalone Audited Frnancial Results for the quarter and financial vear ended March 31, 2026.

The above declaration is made in pursusm (o Regolation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, &5 amended From time o time.

¥ou are requestied 1o take the same on your records.

Thanding you,
Yours faithfally,
For, lado Us Bio Tech Limited

Lmpols

M. Dimpy Joshi
C smpany Secretary & Compliance Officer
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(A Gautam N Associates

30, GMA House, Bebind ABC
Hanmandir Travels Lane, Adolat Road, Aurangabad - 431 001

Indepondent Auditors' Report
To,
The Membars of
Indo US Blo-Tech Limited
(CIN: LO1122GJZ0D4PLC043550)
Ahmaodabad

Report on the Audit of the Financial Statements

Opinlon

1. We have audited the accompanying financial statemeants of Indo US Bip-Tech Limited having
CIN: LO1122GJ2004PLE043550 (“the Company”), which comprise the Balance Sheet as at 31
March 2026, the Statement of Profit and Loss {(including other comprehensive Incomel,
Statemant of Cash Flows and Statement of Changes in Equity for the year then ended, and
notes 1o the financial statements, including & summary of material accounling policies and
other explanatory informaticn.

2. In our opinion and to the bast of our information and according to the explanations given (o us,
the aforesaid standalono financial statements give the infarmation required by the Compames
Act. 2013 (‘the Act’) In the manner so required and give a brue and fair view In cenformity with
Indian Accounting Standards prescribed under section 133 of the Actread with the Companios
{indlan Accounting Standaris) Rules. 2015, as amended [“Ind AS") and the other accounting
principles generally acceptod in India, of the state of affairs of the Company as at 31st March
2026 and Its Profit [financial perfformance inchiding other comprohensive incomel, thao
changes in equity and |ts cash flows for the year ended on thal date.

Basis for Opinlon

3 We conducted our audit in accordance with Standards on Audiling (SAs) specified under
section 143(10) of the Act Our responsibllities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Slandalone Financial Statements soction af
our report. We are independent of the Cen pany in accordance with tha Code of Ethics Issusd
by the Institute of Chartered Accountants of India (ICAI) together with tha athical requirements
thal are relevant to our audit of the Standalone financial statements under the provisions ol the
Act and the rules there under, and we have fullilled our othor ethical responsibilities in
accordance with these requiremants and the ICA's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provida a basls for cur opinion

Emphasis of Matter

4, Attentien is invited te note no 31 in respect of cenfirmations yel 1o be received on certain
accounts of Trade Reoceivable, Trade Payablo, Unsecured Loans Deposits, Loans and
Advancas including advancos givan 1o growers,

6. In respect of cosh zales affected by the company 1o retall customers! farmers, the requisite
destails of customors | farmers could not be made available for our verification. Refar Note No
33 of the Standalone financial statements, -

G. Atlention is drown to Note No. 2{a)il4), which pertains to the depreciation charged on the
comparny's assots using the Written Down Value (WDV) method, In the opinion of the
managamant, the valus of the assols as rofiected as of 315t March 2026 represonts their fair
value, and no significant impairment in assel w@iue is anticipated.

= nl'l'luﬂaqruu-g =
Humbal Gffics ; 404, Neslcanth uinem Fare %' - Wing, 42800
WVidpmdbor By Stabion (W], Hombal-B&. & - +01 37647 43000 : ﬂﬂﬁl Ssdaras



Independent Auditors” Report

To,

The Members of

Inda US Bio-Tech Limited

(CIN: L0141 22GJ2004PLCO43550)
Ahmedabad

Report on the Audit of the Financial Skatements

Opinion

1.

We have audited the accompanying financial statements of Indo US Bio-Tech Limited hawving
CIN: LO1122GJ2004PLC043550 ("the Company™], which comprise the Balance Sheet as at 31
March 2026, the Statement of Profil and Leoss (including other comprehensive incoma),
Statement of Cash Flows and Statement of Changes in Equity for the yead then ended, and
notas o the financial statemaents, including a summary of material accounting policies and
ather explanatory information,

. Im pur opinicn and Lo the best of our information and according to the explanations given to us,

the aforesaid standalone financlal statements give the information reguired by the Companies
Act, 2013 ["the Act’] in the manner so required and give a true and fair view in conformity with
imdian Azcounting Standards preseribed under section 133 of the Act road with the Companies
{Indian Accounting Slandards) Rules, 2015, as amended ("Ind AS”) and the other acocouniing
principles generally accepled in India, of the state of affairs of the Company as at 315t March
20268 and its Profit (financial performance including other comprehensive income). the
changesa in equity and its cash lows for the yoar ended on that data,

Basis for Opinion

3

We conducied our audil in accordance with Standards on Auvditing (SAs) spoecified under
section 143(10) of the Acl. Our Fesponsibllities under those Standards are further described in
the Auditor's Responsibllities for the Audit of the Standalane Financial Siatements section of
our report. We are independent of tha Company in accordance with the Code of Ethics ssued
by the Institute of Chartered Accountants of India (IGAI together with the ethical requirements
that are relevant to our sudit of the Standslone financial statements under the provisions of the
Act and the rules there under, and we have fulfilled our other cthlgal reasponsibilitizs B
accordance with these requirements and the ICAl's Code of Ethics. We belleve hat the aucit
pvidance wa havo oblalned is sulficient and appropriate to provide a basis for our opinion

Emphagis of Matier

4,

Attention is invited o note ng 31 In respect of confirmations yet to be received on cortain
accounls of Trade Recelvable, Trade Payable, Unsecured Loans, Deposits, Loans and
Advances including advances givan Lo growars

in respect of cash sales affected by the company to retail customers! farmers, the requisite
detalls of customars | farmors could not be made available for our verification. Refer Nole No
33 of the Standalone financial statements.

Attention is drawn fo Nole No, 2(a)i4), which pertains o the depreciation charged on the
company’'s assets using the Wrtten Down Value (WDV) method. In the opinion of the

management, tha value of the assets as roflected as of 31st March 2026 represents their fair
value, and no significant impairmeant in asset value is anticipated,




Key Audit Matters

7.

I*Z‘ay audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalene financial statements of the current year. These
matters were addressed in the context of our audil of the standalone financial statements as a
whale, and in farming our opinion thereon, and we do not provide a =eparais opinion on these
matters. We have determined the matters described below Lo be the key audit matiers to be
communicated in our report,

Key Audit Matters | Audit Procedures
Agricultural Activities .
The company is engaged in the production and | We have performed Llhe following |
meEBSHln-g of commercial and vegetable seeds at | principal audit proceduras in relation
varous pieces of lands taken on lease from various | to Agricultural Activities:-

land owners! growersfarmars spread over | - Evaluation and understanding of
throughout India. The company enters into seed Seed production agreements,
produclion agreements with these farmers | - Verification and evaluation of the
growers. Tha company s compensating the documeonts Tor exisience of land
farmersigrowers for varlous cultivation expenses ownersifarmersigrowers of e
based upon the rate agreement ontered in to. seads on sample basis,

Thus, the company s engaged in the growing of | - Verification and evaluation of
various kinds of seeds based on the programs documents on sample basis for
chalked oul by the management depending on the | the exiztonce of leasahold land
orea, climatic conditions, soil conditiona, water | - Evaluation of the control /
resources, oducation of farmers, processing sUpervision over the crop.
facilitlas etc. =  Evalualing the appropriaienass

of the sdequate disclozuresz in
sccordance with the applicable
accounting standards,

_Adoption of ind AS 116 Leases

Our audit procedures on adeplicn of

The CGompany has long term leasing arrangements | Ind AS 116 inciude;

for lands and premises (Agricultural lands, office, | - Assessed and lested processes

stores, go-down etc, ), without lease payment. and controls in respact of the lease
accounting standard (lnd AS 118},

- Asspssod the company’s evaluation
on identification of leases based on
the contractual agreements and our
knowledgo of the businass;

- Assozsed the key terms and
conditions of sach lease with the
undar lying lasase contracts and
ovaluation of the leaso linbllity.

- Assossed and tested the
presentation and disclosures

{ ralating to Ind AS 116,

Information other than the Standalone Financial Statements and Audilor's Report therean

10.

The Company’s Board of Directors is responsible for the other information, The other
information comprises the informabion included in the annual report but dees not include the
standalone financial statemeants and our auditor's raport therson.

Oiir opinion on the standalone financial statemonts does not cover the other infermation and
wi-tdo not axpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility s 1o
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statemenis or our kpowledge obtained
in tha audil or ctherwise appaars o ba materially mizetated. if, baged on the wark we have
parformad, we conclude that there is matorial misstatement of this othor |nfn:rrmﬂt|un e ara
required to report that fact. We have nothing to report in this regard,




Managemant's Rosponsibility for the Standalone Financial Statemants

1%

12

148

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance [including oiher
comprehensive inceme), changes In equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also Includes maintenance of adeguale
accounting records in accordance with the provisions of the Act for saleguarding of the
assels of the Compsny and for preventing and detecting frauds and olher irregularities:
selection and application of appropriate accounting policies: making judgments and
estimates that are reagonable and prudent; and design, implamentation and maintenanco of
adeguate internal financial controls, that wera operating offectively for ensuring the accuracy
and completeness of the accounting records, relevant bo the preparation and prezentation of
the standalone financial statement that give a true and fair view and are free from material
mizstatement, whother due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing
tho Compoany's ability to continue as & going concern, discloksing, a applicable, mallars
related to going concern and using the geoing concorn basis of sccounting wnless
management either intends to liquidate the Company or o cease opeéralions, or has no
realistic alternative but to do so

The Board of Diraclors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

14,

15.

Our objectives are to obtain reasonable assurance about whether the standalone financial
slatements as a whole aro free from maleral misstatemant, whether due to fraud or error,
and to (gsue an auditor's report that includes our opinion. Reasonable assurance s & high
leval of assurance, but |5 not a guaraniee thal an audit conducted in accordance with
Standards on Auditing will atways detect a material misstatament when |1 exists.
Misstalements can arise from fraud or error and are considered material , indvidually or In
the aggregate, they could reasonably be expectad o influence the economic decisions of
users laken on the basis of these standalone financial statements.

As part of an audit in accordance with Standard on Auditing, we eserciso professional
judgment and maintain professional skepticism throughout the audil. We alsa:

2. Identify and assess the risks of material misstatement of the Elarma_lnna financial
statements, whether due to fraud or error, deslgn and perform sudit procedures
responsive to those risks, and obtain audit evidence that is sufficiont and app FDPHEI‘H_ fo
provide a basis for our opinien, The risk of not detecting a material misstatement resuiting
fram fraud is higher than for one resulting from error, as fraud may nvolve callusion,
forgery, intentional omissions, misreprasentations, or the ov erride of internal control,

b Obtain an understanding of internal financial controls relevant to the audit in order 1o
design audit procedures that are appropriate in the In:ir::umatam:_es. Under seclion
143(3)(i) of the Act, we are also responsible for expressing our apinion on _whelher thie
Company and its subsidiary companies which are companies incorporated in Indla, has
adequate internal financial contrals system in place and the operating effectiveness of
such controls,

¢, Evaluats the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by manngumant._ _

4 Conclude on the appropriateness of management's use of the going concern basis of
aucounting ond;, bosed en the swdit svidence abialnad, whathar a matarial lll_'llf'-ﬁl'"ﬂl‘l'l-i'l'
axists retated to events or conditions that may cast significant doubt on the ability of the
Company o continus as a going concern. If we conclude that a material uncertainty
axlsts, we are reguired Lo draw attention in our auditor's re port to the related dis I:lDEI..iI’!;E
in the siandalone financial statements or, if such disclosures are inadeguale, to modify
our opinlon. Our conclusions are based on the audit evidence obtained up to the date of
our auditer's repert. However, fulure events or copditions may cause the Campa | L]
coase bo conlinue as a going concarm. g




e. Evaluaile the overall presentation, structure and content of the standalons financial
statemants, including the diaclosures, and whether the standalone financial statements

represent the underiying transactions and events in 8 manner that achieves fair
presentation,

Materiality ks the magnitude of misstatements in the standalone financial statements thal,
individually or in aggregate, makes il probable that the economic decisions of a
reasonably knowledgeable user of the standalene financlal statements may be influenced,
Wae considor quantitative matoriality and qualitative factors in (i) planning the seope of our
audit work and In evaluating the resuilts of our work; and (i} to evaluate the effect of any
identified misstatements in the standalona financial statemanls,

16. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we daentify during our audit,

17, Wa also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding Independence, and to communicate with tham all
relationships and other matiers that may reasomably be thought to bear on pur independonce,
and whare applicabls, related safeguards

18, From the matters communicated with those charged with gevernance, we detarmina thosa
matters that wera of mosl significance In the audil of the standalone finangial statements of
the current period and are therefore the key audit matters. We describe these matlars n our
auditor's report unless law or regulation preciudes public disclosure about the matler or
whon, in extremely rare circumstoncos, we dotormine that a matter showld nel ba
communicated in our roporl because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Repart on Other Lagal and Regulatory Roguirements

19, As required by the Companies {Auditor's Report) Order, 2020 ("the Ordar”), issued by the
Central Government of India In terms of sub-section (11) of section 143 of the Companies Aet,
2013, we give in the "Annexure A" a statement on the matiers specified in paragraphs 3 and 4
of the Order, ta the extent applicable. As required by Section 143(3) of the Act, we report that:

{a) We have sought and oblamed all the information and explanations which Lo the best of our
knewledge and balief were necessary for the purposes of our audit.

{b) In our opinion, proper books of accounl a8 requirod by law have been kapt by the
Company so far as it appears from our examination of those books,

{c) The Balance Shael, Statement of Prefit and Loss, and Statement of Cash Flow dealt with
by this Report are in agreament with the books of account. .

{d) In cur opinion, the aforesaid standnlone financial statomants comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

{o} On the basis of the written representatiens received fram the directors as on 315t March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as an
315t March, 2026 from being appointed as a director in torms of Section 164 (2) of the Acl.

{f) With respect o the adequacy of the intermal financial contrals aver financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Repart in “Annaxura B, !

fg) In our opinion and o the best of our infermation and accerding Lo the erplanations given
to us, the remuneration paid by the Company to its direclors during the year is in
accordance with the provisions of section 187 of the Act

{h} With respect to the other mattors to be included in the Auditar's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion ana o e

best of our infermation and according to the explanations given 1o us;

i The Company has disclosed the Impact of pending litigations on its financial
position i1 its standalone financial statemenls - Refer Note 30 (o the standalono
financial statemenls,

I,"-‘-Anrrl.r.:;
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i,

.

The Company did not kave any long-term contracts including dervative contracis
for which there were any material foreseeable losses.

Thare wore no amounts which were reqguired to be transferred to the Investor
Education and Protection Fund by the Company.

{a) the Management has represented that, to the best of its knowledge and belief,
po funds [which are material sither individually or in the aggregate} have been
advancad or loancd or invested (either from borrowed funds or share premlum or
any other sources or kind of funds) by the company to or in any othor person or
entity, including foreign entity (“Intermediaries”), with the undersianding, whather
recorded in writing or othorwisa, that the Intermediary shall, whather, direetly or
indirectly Iend or invest In other persons or entities identified in any manner
whatsoever by or on behalf of the cempany (“Uitimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{b} the Management has represented, that, to the best of its knowledge and bellef,
no funds (which are material either indlvidually or in the aggregale) have been
recelved by the company from any person or entity, including forelgn entities
(*Funding Parties”), with the understanding, whether recorded in wriling aor
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or an behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantoe, socurity or
the Tike on behalf of the Ultimate Baneficiaries; and.

(c}) Based on audit procedures that have been considered roasonable and
appropriate in the circumstances, nothing has come to our notice that has eased
us to belisve thal the representations under sub-clause (1) and {ji} of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

In respect of dividend: -

a. No interim dividend |s declared and paid by the Company during the yoar.

b. The Board of Directors of the Company has neither proposed final dividend for
the year anded on 31" March 2026 nor proposed and declared final dividend
for tho vear ended on 31* March 2025,

Based on our examination, which included lest checks, the Company has used
accounting softwars for maintaining its books of accounts for the financial year
ended 318t March 2028 which has a feature of recording audit trail (edit log)
facility and the same has been made operational throughout the year for all
ralevant transactions recorded In the software. Further, during our audit we did
not come acrnes any instance of the audit trall feature being tampered with.
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Indepandent Auditors’ Report to the members of the Inde US Bio-
Tach Limited on the Ind AS standalone financial statements for the year ended 31zt Mareh 2026,
wi report thats

1. {a) The Company has maintained proper records showing full particulars, including
guantitative details and siluation of Property, Plant and Equipmeanl,

{b) The company has regular program of physical verification of Its Property, Planl and
Equipment by which Proparty, Plant and Equipmant are verified in a phasod manner over
a period of three years, In eccordance with this program, certain Property, Planl and
Equipment were verifiod during the yoar and no malterial discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verificalion is reasonable
having regard to the slze of the company and nature of its business.

(g} According to tha information and explanations given te us, and on the basls of owr
examination of the rocord of tha company, the company does not own sny land. Factory
buildings including cold storage are constructed on long ferm lease hold proparties
having no lease rental cbligations,

(d) According to the infermation and ocxplanations given o us, and on the basis of owr
examination of the record of the company, the company has not revalued any Property,
Plant & Equipmeant,

(e} According to the informalion and explanations given o us, and on the basis ol our
examination of the record of the company, no proceadings have been initigled or are
pernding againzl the company for holding any Benaml property under the "Benami
Transactions {Prohibition) Act, 1988 and Rules made thereunder,

2. (a) The inventory has been physically verified at the yearend by the management. In our
opinian, the coverage and procedure of such verification by the management s appropriate.
There iz no discrepancy of 10% or more noliced during verification batween the physical
stocks and book records. The discrepanches wera not material, which have been properly
dealt with In the books of account,

{b} During the year, the Company has been sanctioned working capital limits in excess of Rz, 5
crores, in aggregote, from banks en the basis of security of current assets; the guarterly
statements Mied by the Company in respect of current assets held by it and offered as securily
with such banks or financial institutions are largely in agreement with the vnaudited books of
account of the Company of respective guarters and discrepancies observed have been
explained in of the Financial Statements

3. As per the information and explanations given bo us, during the year the company has nol
made investments, provided any guarantes or soourity or granted any loans or advances n
the nature of lpans, secured or unsecured, to compankes, firms, Limiled Liabilily Partnerships
or any other parties.

4. The company has not granted loans, provided any security or guaranies, make investmaents o
any party covercd under section 185 and 138 of the Act,

5. The Company has not accepted deposits within the meaning of seclions 73 to 76 or any other
relevant provisions of the Act and the rules framed there under,

0. Ho mainwnonos of oool rogords hoo Boon spooifiod By tha contral Goevarmrrenl uodoer oeebive

148 (1) of the Acl Tor the products of the Comparny,




8,

10.

1.

7. {a) The company is regular in depositing undisputed statutory dues including Goods mnd

Services tax, provident fund, employees’ state insurance, incoma-tax, sales-tax, service fax,

duty of customs, duty of cxcise, value added tax, cess and any other stalutory dues o the
appropriate authorities,

{b)Thare were no undisputed amounts payable In respect of Goods and Service lax,
Provident Fund, Employess’ State Insurance, Income Tax, Sales Tax, Service Tax, duly of
Custom, duly of Excise, Value Added Tax, Cess and other material stalutory dues in arrears

a3 Al March 31, 2026 for a period of more than six months from the date they besame
payabla,

{c} According to the infermalion and explanations given to us, details of major demands o

Income tax that has not been paid as on 315t March, 2026 on account of disputes are given
bl

Forum whare | Period towhich = Tolal disputed :
8 M of th Mature of s
HL BE":.:mtu : ® :E; e dispute is the amount Dues (Rs. In
pending relates (AY) Lakhg) |
T Income tax Act, ITDemand | CIT (Appeal] 201314 18,95 |
1964 R {
2 Income tax Act, | 1T Demand CIT |Appeoal) 2014-15 11.22 |
1961 | |
3 Incoma tax Act, IT Damand CIT {Appeal} 201718 10.92 '
1961 W | ——
4 | Income lax Act, IT Demand CIT {Appeal} 201819 26.34 |
1981
5 Income tax Act, IT Dsmand | CIT (Appeal) 201818 21.12
1981 .
i} Income tax Act, IT Demisnd ITAT (To be 20:20-24 14216
1 1961 filad) |
7 |  Income tax Act, ITDamand | CIT (Appeal) 2023-24 1.10
| 1064 L |

According to the information and explanations given to us, there are no transactions
recorded in the books of account as have been surrendered or disclozsed as income during
the year in the tax asseasments under the Income Tax Act, 1861

In our opinien and according to the information and explanations given to us:-

{a)] the Company has not defaulted In payment of dues lo financial institution or bank or
debanturs holdars.

ib} the company is nol declared willful defaulter by any bank or financial institution or other
lendar,

e} term loans were applied for the purpose for which the loans were obtained

{dj no funds raised on short term basis have bean ulilized for long term purposes,

(e} the Company has nol taken any funds from apy entity or person on account “.' or io meet
the obligations of its subsidiaries, associates or joint venlures; hence the clause (ix) (e} of the
Drder k= not applicable, .
if) The Company has not raised loans during the year on the pledge of securities haid in its
subsidiaries, joint ventures or associate companies; hence the clause (ix) {f) of the Order is nol
applicabla.

The company has not raised any moneys by way of initial public affer, further public oifer
{including dabt ingbrumants), pm%rmﬁal allatmeant or privata pIASAMENT 0T SRAME Quring e

year,

{a} According to the information and expianations given to us, no fraud by the company or
any fraud on the Company has been nolleed or reported during the year.
(b} Mo report under sub-Section (12) of Section 143 of the Act has been filed by the audilors
in Farm ADT-4 as prescribed undor Rule 13 of Companies (Audit and Auditors] Rules 2014 with
the Central Govermment.




12

13

14

15,

16.

7.

18.
1.

20.

(€} We have not considerad whistle-blower complaints, since, there is "
during the year by the Company. no compliant recelved

The company Is not a Nidhi Company as such provisions of the cla Gt
applicable to the company. use (xii) of the Order are not

Al t.ranaar.u_nns with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the delails have been disclosed in the Ind AS standalone financial
statements etc., as requirad by the applicablo accounting standards.

(@l e our opinion, the internal audit system is commensurate with the size of the company snd
nature of its business.

(B) In framing our Independent Audit Reports, we have considered Internal Auditor's Report
for the peried under audil.

The company has nol entered inte any non-cash transactions with directors or pPersons
connected with him.

(a) The company is not required to be registered under section 45-1A of the Reserve Bank of
Inddia Act, 1934,

(B} In Our opinion, the Company has nol cenducted any Non-Banking Financial ar Housing
Finance activities without a valid Certificate of Registration {CoR) frem the Reserve Bonk of
India a5 per the Reserve Bank of India Act 1934,

(€] The Company |s not a Gore Investment Company (CIC) as defined under the Regulations
by the Reserve Bank of India.

The Company has not incurred eash losses in the financial year and in the immediately
preceding financial year,

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ralios, ageing and expected dates of roalization of financial
assels and payment of financial liabilities, olher information sccompanying the standalone
finan<ial statements, we are of tha opinion that no material uncertainty axists as on the date
of the audit report which infers that the company s not capable of meating s liabilities
existing at the date of balance sheel as and when they fall due within a period of one year
from the balance sheet dale,

The company does nol have any unspent amount which are required to be ransferred 1o a
fund spacified in schodule VIl bo the Ack Further, the company does not have any on-gaing
projectin hand, hence clausc (xx) (b} of the Order i not appiicable.

The company does not have any subsidiary, [oint veniure and assocciale companies, honoe,
clause (xxi} of the Order is nol applicabie
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ANNEXURE “B" TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Bub-scction 3 of Section 143 of the
Companies Act, 2013 (“the Act")

h'u_'e have audited the internal financial controls over financial reporting of Inda Us Bio-Tech
Limited (“the Company”) as of 315t March 2026 In conjunclion with cur audit of the financial
statements of the Company for the year anded on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting crileria established by Ihe
Company considering the essential componanis of inlernal control stated in the Guidance Note
on Audit of Internal Financial Gontrols Over Financial Reporting issued by the Institute of
Chartered Accountants of India (IGAI), These responsibilities include the design, implementalicn
and maintenance of adequate inlermal financial controls that were cperating offeclively Tor
ensuring the ordarly and efficient conduet of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completenass of the accounting records, and the tUmely preparalion of reliable
financial information, a8 required under the Act.

Auditora Responsibility

Our responsibility is to exprass an opinlen on the Company's internal financial controls over
financial reporting based on our audit, We conducled our audit in acoordance with the Guidance
Note on Audit of Internal Financlal Controls Over Financial Reporting (the “Guidance Note™)
lssued by the ICAl and the Standards on Auditing deo med to be prescrined under Section 143(10)
of the Act, Lo the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Nole require that we comply with ethical regquirements and plan and perform the
audit to obtaln reasonable assurance about whether adequale Internal financial contrals over
financial reporting was established and maintained and if such controls operated effectively in all
malarial respects.

Our audit irvolves performing procedures o abtain audit evidence about the adequacy af the
intarnal finanelal controls systam over financial reporting and their cparating eMectivanoss. Our
audit of internal financial controls over financial reporting included obiaining an undorstanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectivensss of internal controd
baged on the assessed risk. The procedures selected depend on the suditor's judgment,
including the sssessment of the risks af material misstatemant of the slandalone financial
statements, whether due ta fraud or arror,

Wa belisve that the audit evidence, wo have cblained, ia sufficient and appropriale to provide a
basis for our audit opinion on the Company's Internal financial controls system over financial
reporiing.

Meaning of Interpal Financial Centrols Ower Financial Repaorting

A company's Interna! financial control over financial raporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
sinndalone financial statements for external purposes in agcordance with generally scceptad
accounting principles

A company's internal financtal contrel over financial reporting includes those policias and
procedures that (1) pertain to the maintenance of records that, in roazonable detail, accurately
and fairly reflect tha transactions and dispositions of the assets of the company; (2) provide
reazonable assurance that ransactons are rocerded oo nasateany ta parmit proaparation of
standalone financial statements in accordance wilh generally accepled accounling principles,
and thal receipts and expondituree of the company are boing made enly in accordance with
authorizations of management and direclors of the company; and {3} provide reasonable
asgurance regarding prevention or timaly detection of unauthorized acquigition, use, 0T
disposition of the company’s assols that could have a material effect on the Etandalﬂnﬂnnnnm1

statammants. ; oo i '}a
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Inherent Limitations of Intermal Financial Controls Ower Financial Raporting

Because of the inhoront limitations of miernal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may cocur and net be detected. Alse, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to tha rizsk thal the interpal financial contrel over fingnclal reporting may become Inadeguats
because of changes in cenditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our INformation and according to the explanations given 1o us, the
Company has, in all material respects, subjact to our comments in CARQ reporting above for
updation of Property, Plant & Equipment's records and strengthening internal audit system an
adequate intemal finangial controls systom over financial reporting and such Intarnal financial
controls over financial reporting were cperating offectively as at 3151 March, 2026 subject of our
comment in Emphasis of matier para in our maln reporl, based an the intermal control over
financial reparting criteria established by the Company considering the essential components of
intarnal control stated in the Guidance Mota on Audil of Internal Financlal Controls Over Financial
Reporting issued by the 1GAL
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