
 

 

  Date: 14.05.2024 

To, 
Corporate Relation Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 

Dear Sir, 

Subject: Revised Financial Results for the quarter/year & Half Year ended on 31.03.2024. 
Scrip Code: 541304 

Ref.: Discrepancies in Financial Results mail received on Mon, May 6, 7:58 PM that Half Yearly 
Financial Results Not Received in PDF   

We are submitting the Revised Pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We hereby enclose the following documents again. 

1. The Statement of Standalone Audited Financial Results of the Company for the half year 
ended on 31st March, 2024. 

This revised File is also being made available on the website of the Company at 
www.indousagriseeds.com.  

Please take the same on your records. 

Thanking you,  

Yours faithfully, 

For, Indo Us Bio Tech Limited  

 
__________________ 
Ms. Dimpy Joshi 
Company Secretary 

DIMPY DIVYANGBHAI 
JOSHI

Digitally signed by DIMPY 
DIVYANGBHAI JOSHI 
Date: 2024.05.14 17:30:50 
+05'30'
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lndo US Bio-Tech Llmlted
Notes to Accounts :

02 Share Capltal:

, Rs in Lakhs

Partlculars As at As at

ffi------ 31-03-2024 31.03.2023

2,10,00,000 (Previous Year 1,10,00,000) Equity shares of Rs.10 Each

lssued, Subscrlbed and Pald up :

2,00,52,000 (Previous Year: 1,00,26,000) Equity Shares of Rs. 10 Each

2.100.00 1,100.00

2,005.20 ,t,002.60

The Detalls of Shareholders holdinq more than S% Shares

As at As at
Name Of Shareholdsr e4-^a ,^.,Name vr onarenoroer 

- - _" gl-Og-2024 
-- --_.____Al.:g_i:?-Q?-0_--

ffi
lndo us Aqriseeds Private Limited 21,46,924 10.7,1% 10,29,412 10.71%
-Aiuc-ta-J.aedjsh-D-e*v-i!.b-haiHuF i1,5o,o31 5.14y_e s,zs,or+ s.t/,%ToEl{: - J1,50,028 8.747g ---"------ _--E,-?-g-,-Q:l-{ --........... _ , . -F,lq%1,30.85.770 65.260/o 65.42.888 -^di i:aipt

Partlculars
As at As at

31,03-2024 _ 31_03_2023
No. Rs ln Lakhs No. Rs ln LakhsEquity Shares at the beginning of the year

Add: Shares issued as Bonus
1,00,26,000
1,00,26,000

1,002.60
1,002.60

91,66,700 9'16,67

85.93

2.3

2.4

E-qultv Shares at thg e_nd of the y,gg

The company held the EGM on 30th March, 2019 for passing the resolution for issuance of Bonus Shares in the ratio of
4:1 and the allotment for such bonus shares was made on 26th April, 201g and in allotment of bonus shares 13 fractionalshares were allotted in physical form.

12,13,598 Bonus shares were issued & allotted in the ratio 5:1 in accordance with the resolution passed at the EGM
held on 1 st November 2a21 . The allotment of such shares was made on 7th Decem ber 2021 .The company has issued 5shares in physical form. Further, the fractional 5 bonus shares were issued to Mr. Jagdishbhai Ajudia, ManagingDirector of the company.

4,16'700 equity shares on preferential basis were issued in cash to four parties at a premium of Rs. 5s per shares asper the resolution passed at the EGM held on 01st November 2021 . The same is allotted at the board meeting held on21st March 2022' since the share application money was received after due date, the company has conducted EGM on25th May 2022 to ratify the Resolution passed at the EGM of 01st November 2oZ1 . The differential amount in respect ofchange in pricing of shares is received and the same is credited to "security premium Account,, during the year.

The company had issued & allotted 14,68,412 equity shares to two promoters against their credit balance with theCompany as per the agreement entered into on 01st october 2021 with both the promoters and the approval resolutionpassed at the EGM held on'1st November 2021 . Since new pricing came as per the resolution passed in EGM held on25th May 2022, the differential value of shares is received and the same has been creditei to ,,security premium
Account".

'l 
'00'26,000 equity shares were issued & allotted as bonus in the ratio 1:1 in accordance with the resolution passed atthe EGM held on 7th August 2023. The allotment of such shares were made on 1st September 2023,

Shareholding of Promoters :-

Name of Promoters
Ao at $1st March 2024 As at 31st trlarch 2023 7q cnAngo

during the
y0ar

No of Sharos
70 gt Lotat

shares
No of Shares

70 OI IOIaI

ghares
Jagdish Ajudia 97,88,924 48.82 48,94,462 48.8'
ndo US Agriseeds Ltd 21,46,824 10.71 10,73,412 10,71
Jagorsn uev,lDnJat A,ludta lluh 'l'1.50.028 5,7t 5,75,0'14 5.74
Vlalti Jagdish Ajudia 5,84,122 2.91 2,92,06.1 2,91)riyanka Jagdish Ajudia 4,00,000 1.9( 2,00,000 1,99
Total 1,40,69,898 70.17 70,34,949 10.17

2.6

2.5

2.7

2.8

The company has one class of equity shares having a par value of Rs. 10 per share. Equity shareholder is eligible forone vote per share held. They are eligible for dividend on the basis of their shareholding. ln the case of liquidation, theequity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferentialamounts, if any, in proportion to their shareholding.

2.9



03 Reserves & Surplus:

Partlculars As at
g1-03-2024

Rs- in Lalhs
As at

3.t -o3-2023
Proflt & Loss Account
Opening Balance
Add: Profit for the Vear
Less: Bonus Share issued
Closinq Balance

Share Premium Account
Openinq Balance
Add: Addition durins the vear (Refer note 2.5 and 2.6 above)
Closing Balance

2,235.05
825.14

. - _. .(1.0_9-?O-U
2.057.58

1,511.01
724.04

2.235.05

2,21'1.94 1,460.23
751.71

2,2'.t1.94 2,2]l,.9_.!

Total { : 4,209.52 4,446.98

04 Long Term Borrowlngs:
Rs in Lakhs

Partlculars
As at

31-03-2024
As at

31 -03-2023
Non - Current Current

Matrrrlllas
Non - Current Current Maturltles

Unsecured Loans from Directors
Unsecured Loans from NBFCs
Unsecured Loans from Banks
Secured Loans from Banks (refer note 4.1
below)

2.58
82.57

195.06

27.38

86.48

2.58
26.50

14'1.39

26,g4
20,'t7

104.94

Tota! J ; 280.40 113.80 170.47 152.05.

4.1 SecurlUes and othsr termg:-
a. Office situated at 309, Shanti Mall, Satadhar Char Rasta, Ahmedabad owned by Mr. Jagdishbhal Ajudia.
b. lndustrles Land and building including cold storage situated at survey number 57,62 & 63 at Block no 384, 380
and 379 respectively at lndira Nagar, Near Meshwo River Bank, Bardoli Kathi, Tehsil Dehgam, Gandhinagar, GJ.
All 3 properties are owned by Mr. Jagdishbhai Ajudia. Hypothecation of assets created out of bank loan
proceeds.
c. lnterest is payable ranging 9%to 12,94%.
d. Repayment period of term loans are ranging between 36 to g4 months,
e. lncludes a term loan covered under CGTMSE guarantee scheme,
f. Loans from Banks are personallv guaranteed bv two promoter- directors of the Companv.

4.2 Vehicle Loans included in secured loan from banks are secured by hypothecation of respeotive vehicles. The
repayments of loans are ranging between 30 months and 60 months.

4.3 Unsecured Loans form Banks and NBFCs are repayable ranglng between 30 and 96 months,

Long Term Provlslon:

Rs in Lakhs
Particulars As at As at

-gJ:9&24?4.--* - . 9--1.:9-:9:?9"?"9"

Emp-l-syee. E_-eJre_f i ts ..:_.-q re ts.ity
Total { :

06 Other Non current Liabilities:

05

4.46
4.45 ..4,27

4.27

Partlculars As at As at

s".9- qre'rdl"iip-tri6--"*- -- * 91-03'2024-- - i1:092023

6'1 The company has accepted interest free deposit from the oistriuutors ail; ;;;;;;
Companv.



07 Short Term Borrowlngs:

F: !l t-gl,t'"_

Particulars As at
31-03-2024

As at
31-03-2023

Overdraft Facility from Bank (Refer note no 4.1 and 7.1)
Current Maturity of Lclg Term Debts

1,038.35
1'13.86

837.39
152.05

Total { : 152.22 989.44
7.1 Lien marked term deposits.

08 Trade Payables:

8.1

Rs in Lakhs

Particulars As at As at

Sundry Credltors
Sundry Creditors - MSME E,OS g0.g9
Sundry Creditors - Othgrs _*_ 4g3.1-Z 109,25

i) The company has classified the MSME trade payables as per information received.
ii) The Company has not provided for interest of Rs. 0.91 Lakhs on the overdue payment made to parties registered as
Micro and Small Enterorises.

Other Current Llabillties:
Rs in Lakhs

schedule as on 31

as on 31st

Partlculars As at
31-03-2024

As at
3'1-03-2023

Statutory dues
Employees payables
Sundry Creditors - Capital item

9.52
16.09
12.84
8't.64

5.07
14.52
32.71
37.82

Trade Receivables having Credit Balance

10 Short Term Provislons:

120.09 90.12

8s in Lahhs
As atPartlculars

-til;ni;-ili"pioviiion 
rruef oi iDS ;;;"r-CSi-

As at
31 -03-2024 Q.1:93:?9?3- ..

-Empls.yeg-B_e-n_efl ts_ :.Q re ts ily
35,21
0,10

s.72
0.-3__B-..

Tolat !; 35.31 10.10

8.3
Paric ulars Unbilled 'om due (

Total-ess than 1 year 11.2 yoars VEA TS f,re than 3 vears

thers ------TZEE-T-- rr ac 12 A7 10c 25
dues- MSMF

v) DisDtrte.l .lr iFs - a)ihFrc
otal 4.28 100.3s L2n 12 A7 139.64
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11.1 The Company has not revalued its Property, Plant and Equipment during the year.

11.2 Deletion from godown represents the subsidy received from NABARD and netted off from the cost of assets.

11,3 Details ol ho immovable proporties whoso UUo deeds are not held in the name oftho company

Relevant line

item in the

Balance sheot

Description of item of

proporty

Gross

carrying

value

Rs in Lakhs

Title deeds held

in the name of

Whether tille deed holder

is a promoter, director or

relativef of promoter*/

director or employee of

promoter I director

Property

hold since

which date

Roason for not being hold in the namo of the

company

PPE Land Building 41.65 Mr. Jagdish D.

Ajudiya.

lVlanaging Director Since

inception of

c0mpany

Ihe agriculture land is not allowed to register ir

lhe name of the Company by Law of State o'

3ujarat. This land is used for the R&D Purposes.

11.4 Capital work in Progress

(a) Capital-Work-in Progress (CWIP) - CWIP aging schedule

(b) There are no overdue work in proress as at the end of the year

Rs in Lakhs

Head of Account Outstanding for following periods from due date of payment
TotalLess than 1 year 1 -2 years 2-3 years lVlore than 3 vears

Farm Buildinq
AIKM cold storaoe Droiect unit 241 ,BB 135 92 377 81

Total 241.88 135.92 377.81

f^*fim
t7



12 Deferred Tax (Liabllity)/ Assets:
Rs in Lakhs

Partlculars
As at

31-03-2024
As at

31-03-2023

Deferred Tax Llabilities: -

WDV of Fixed Asset

Deferred Tax Assets: -

WDV of Fixed Asset
Employee Benefit
Provision for Doubtful Debts
Provision for Doubtful Advances

4.93

4.93

0.88
't.1 5

61.69
2.15

1.;
60.18
2.04

65.88 63.39

Total { : 65.88 58.46

13 Other Non Current Assets:

ParUculars As at
31-03-2024

, --Bs- u-Lahhc
As at

31 -03-2023

Unsecured Considered oood :-
Deposits
Capital Advances

Total' :

14 lnventorles:

23,_64 18.17
5.46

&s,rn lalh!-
Partlculars As at As at

31-03-2024 31-03-2023 *
429,58

4,690.59
Packing Materials and Consumables _ _ 83.96 118.34

_ Islq!-Si_ 5.'t 73.52 2.691.33

14.'l lnventories as on 31-March-2024 has been taken and certified by the management.

15 Trade Recelvables:

8s in Lakhs

Traded Goods
Finished Goods - Production

'154.35

2,418.65

Partlculars As at
31-03-2024

As at
31 -03-2023

Trade Receivables
Less: Provision for bad and doubtful

2,'t49,63 2,713.35
_l?3e.12l.
2 474 22

(245.13)
Total t : 'l .904.50

15. Trade Receivables

'15,2 lrade Receivables

schedule as on 31st March 2024 Rs n Lakhs

Panculars 0utstanding for following periods from due date of payment Total

Less than 6

monfhc

6 months to 'l

v0at

1.2 years 2.3 years More than 3 yean

Undisputed Trade recervables - consrde.e0 qood 1 024 58 80 03 124 71 45 56 29 63 1 904 50

') Undrspuled Traoe Rece,vables - consrdered ooublru, 013 004 039 170 15 09 17 40
i) Drspuled Trade Receiva0,es consioereo qooo

iv) Dispuled dues- Disputed Trade Receivables considered doubliul '14'19 072 69 58 143 24 227 73
Iotal 1,638,89 80,80 125,09 1 16.89 '187,95 2,149,63

schedule as on 31st March 2023 Rs rn Lakhs

Pariculars 0utstanding forfollowing periods from due date 0f payrnent Iotal
Less than 6

months

6 months to 1

vear

'1.2 years 2-3 years lllore than 3 yean

) Undisputed lrade receivables - corlsrdered qood 1 963 33 340 89 1280 47 20 241422
i) Undisputed Tnde Receivables - considered doubtfui

ii) Disputed Trade Receiwbles comidered g00d

v) Oispuhd dues.Dsputed Trade Receivables cons dered d0ubtful 110 11 239.12
Iotal I 963.33 340.89 12.80 4t,20 ,10 {,

2,713.35



16 Cash & Cash Equivalents:

Cash on Hand
Balance with Banks in current account

in Current Account

As at
'.4 

-- 
3:!:03-20?9

0.25 0.50

100,14 5.64

Particulars

16.1 Term Deposits with Lien marked against Overdraft

Short-Term Loans & Advances:

8.68 0.10

Rs in Lakhs

17

Partlculars

Balance with Government Authorities
MAT Credit Entitlement
Advance to Growers & Suppliers
Less: Provision for advance to supplier

0,12

108.81
(8.56)
17.47

alt
797.74

(8.0e)
9.00

Receivable from

18 Other Current Assets:

and others

1'l 804

Rs in Lakhs
Partlculars As at

31-03-20233't-03-2024

Revenue From OperaUons:

Partlculars
For the year

ended on

Rs in Lakhs
For the year

ended on

Sales - Production
Se&s - r."J;d--. 6'796'62 5,27e.6e

As at



't9.1

20 Other lncome:

Particulars
For the year

ended on

Rs in Lakhs
For the year

ended on
_ 31_03_2024 31-03-?023

Brinjal 1,42s,20 6og.7s
chiili
wheat 1,233,88 626.90

694,78 63.66Tomato 616.17 1,s41 ,12okra $g.4r 019.91
Bitter Gourd g8i.94 126.74cumin 903,69 1zg.r3cotton 268,6b 94,44onion 266.08 18s. i 9Paddy zoo.44Pea fi7.26 11.1rcucumber 163.s0 84.29Bajra 1il.52 9.69cabbage 116.94 19.60
Ground Nut
Bottle Gourd 115'25 186'66

Ridge Gourd 68'47 639 69

Maize 57.35 362.19

cluster bean 35'65 183'67
32.27 124.27

Others
656.83

- 

rotal (: 7,28g.og- oJ74/8

Partlculars
or the year
ended on

Rs in Lakhs
For the year

ended on
31-03-202331-03-2024

lncome
lnterest earned
Security deposit refund received
Reversal of provision for gratuity
Sales of Scrap

1.22
3.01

0.'t0
0.06

27,56

0.12

Balances written back

2'l Purchases of Stock ln Trade:

Purchases

.95

0.31

1,65
2.O8

ended on ended on



22 ProducUon Expenses:

-Bs-rn Lcl!-c

Particulars
For the year

endod on
31-03-2024

For the year
ended on

31-03-2023
Lease Rent of Land 275.83 172.89

23 Changes in lnventories:

Particulars
For the yoar

ended on
31-03-2024

For the year
ended on

31 -03-2023

At the end of the year:
Traded Goods
Production Goods

24 Emplovee Beneflt Expense:

Atthe beclnnlng ofthe year:

154.35

Particulars
For the year

ended on
For the year

onded on

Salary, Wages & Bonus Expenses
Directors Sitting fee
Director's Remuneration

Staff Welfare Expenses
Staff & Labour Welfare Expenses

Contrlbutlon to Funds

78.57
0,30

2Ai8

111.89

22.30
.. 104.04 1 34.1 I

"--_"_--__- 10.30 3.66
10.30 3.66

2.83

Kb'". I rn. r;Jrr)
Y*,

A9s/(
3[ec
*\*q

429,58 154.35



25 Flnance Costs:
Rs.in !_abtbq

Particulars
For the year

ended on
For the year

ended on

-qj-q9-?q2{"- QtQ"9":?9?--s-
lnterest Expenses
lnterest to Bank and NBFCs
lnterest on Late Payment of TDS

Other Borrowlng Costs
Loan Processinq Expenses

140.84
0.13

112.01

0,41
140.98 112.42

't0.02
10.o2 6.q1

6.0'l
iiC.45-15.t.00

26

Partlculars
For the year

ended on
31-03-2024

For the year
ended on

3't -03-2023

A. Seed Conditionlng Expenses
Material Unloading Charges
Production Material Freight Expenses
Labour Expenses
Power & Fuel Expenses
Packing and consumables
Godown Rent
Other Seed Conditioning Expenses

B. Adminlstrative & Selling Expenses
Rates & Taxes
Communication Expcnses
Establishment Expenses
lnsurance Expenses
Certification and License Fee
Legal & Professional Expenses
Auditors Remuneration:-

Statutory Audit Fee
Tax Audit Fee
Other Services

Bank Charges
Selling & Distribution Expcnses
Advertisement
Commission Expense
Discounts/Schemes/Rate Diffe rence
Stationery & Printing Expenses
Transportation Related Expenses
Travelling, Conveyance & Vehicle Expenses
Repairs & Maint Machineries
Repairs & Maint other assets
Corporate Social Responsibility Expense
Discard of assets
Bad Debts
Sundry Advances writtcn off
Provision for Bad and Doubtful Debts
Provision for Doubtful Advances

C. Research & Development Expenses
Research & Development Expenses (Refer note no 26.1)

4,89
49.82
14.17
18.04

148.59
0.30

44.18

2,96
9.88
1.74

14,31
't 8,3'1

15.50
Total (A)

Total(B)

Total (C )

279.99 62.70

8.54
4,78
6.66
2,36
8.79

31.86

3.91
1.18
2.28
0,95

34.39
2.64

53,68
92.55

2.96
11.13
22.71

2.40
0.13

11.90
0,43
0,35
8.29
6.00
0.47

3.60
3.83

18.03
8.35

'10.23

50.06

3.44
1.18
1,95
't.68

11.53
0.58

27.16
90.03

2.48
28.15
30.81

0.77

54.94

32't.34 348.80

548.57 172.42
548.57 172.42

26'1 During the year, the company has started trials on R&D works in the states of Jharkhand, odisha, Maharashtra,Karnataka, Telangana and Haryana on Tomato, Brinjal, chilli, Botile Gourd, capsicum and other field crops. These

[J:ffi,1,::,:Jn:T:::;],::s:3:::,-: t$r:lr-s,1ate'.c91mnL-"m sc'eenins, segment wise crop breeding,

ffi-r 'i.^ I rn._ ...,)r(^-; ;: x/ /ttffiv



27

lndo US Bio-Tech Limited

Earning Per Share :

The Earning Per Share as per AS -20 "Earnings Per Share" was calculated by dividing the ProfiU(Loss)
attributable to the Equity Shareholders by the weighted average number of Equity Shares outstanding during the
year. The numbers used in calculating basic and diluted earning per Equity Share as stated below.

For the year For the year
Particulars ended on

31-03-2024
endod on

31-03-2023
Profit / (Loss) after taxation 825.14 724,04
Net Profit / (Loss) attributable to Equity 925.14 724.04
Weighted Averqge.-IlumF-el.-o-f shargs outqtqndinq_during the.vgar ... _ .* 2.0Q,9?.000 . - 96.44,612
Basic Earning Per Share q.li - 

t.Sl
Diluted Earning Per Share
Adjusted Earning Per Share

4.11
4.11

7.51
3.61

Rs, 10.00

28

NominalValqe.Per Share Rs. 10.00

Certain accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans and Advances
(including advances given to growers and deposits given to various parties and Govt Departments) are subject to
confirmations and reconciliations, if any. The difference as may be noticed on reconciliation will be duly
accounted for on completion thereof. ln the opinion of the management, the ultimate difference will not be
material,

ln the opinion of the Board, Current and Non-current Assets, Loans and Advances are approximately of the value
stated, if realized in the ordinary course of the business.

ln order to garner additional sales and popularize the products of the Company among the retail farmers/
customers, the company has affected counter sales on cash basis for which requisite details of customers i.e.
name' address, PAN, etc could not be made available to the auditors for their verification.
Gontingent liabilitles not provided for in rospect of:-
1. Disputed demand of income tax of Rs. 93.58 Lakhs relating to various assessment years.
2. lncome tax (TDS) demand of Rs. 4.14 Lakhs.

Estimated value of contract remaining to be executed on capital account and not provided for in accounts :- NIL

Managerial Remuneration:

Related Party Disclosures:
As per AS lS "Related Party Disclosures", the disclosures of transactions with
accountinq standard are qiven below:

i) List of Related parties :-
Related parties were common control exists:
(companies with whom transactions have taken prace during the year.)

1) lndo-Us Agriseeds private Limited
2) Shree PatelBeej Nigam
3) Agripari E Commerce pvt Ltd

Key Managerial personnel
1) Jagdish Devjibhai Ajudiya, Managing Director
2) Maltiben Jagdishbhai Ajudiya, Executive Director
3) Priyanka Jagdishbhai Ajudiya, Executive Director
4) Rinku DipenbhaiJethva, CFO
5) Dimpy Divyangbhai Joshi, Company Secretary
6) Ritaben Nileshbhai Kikani, lndependent Director

the related parties as defined in

29

30

31

32

33

34

Name Designation

For the year
ended on

31-03-2024
Rs. in I akhs

For the year
ended on

3'l -03-2023
Rs. in LakhsJaqotsnbhat Aiudia Manaqinq Director 12.96 10.91

MarLtDen Atudta Whole Time Director 6.22 5.70PnvanKa Atudia Executive Director 6.00 5,69Krnxu Jetnva Chief Financial officer 3.18 3.00
Dimpv Joshi Companv Secretary 3.15 2.43



ii) Transactions with Related parties :_

"....*pri.ya-nba"-.laiuqivu 6.22 s.to
SalaryPaid-RHilDffi;iir,,.i;"tr,',,-%999---*.--*.------5.69

Dimov Divvenohhai t^.t i 3'18 --5^00-

Name of Party For the year
ended on

Director,s Remuneration irX?f;*iH1ffi-* -" 3l:0i2023--

Sale of Goods
Shree eaGteE{Ifiail-

32.81 325.89

lndo US Agriseeis Fvt. Ltd. 0.27

lndo US Agriseeds Fvt, Ltd.ese , Yr, Lru. 0.06 646.0gH;chases -*-3fli}!"g[iqf*ii$ii;T*Yt-l=ld--*. 0.02- __o:t.,s*.

rch *_-*ri-il
Sale of lnvGitments in Priyanka J Ajrdiyu
Subsidiary 0.99
t.o" n a"-" e pteE*l-- Gs{is6 D*al,, a i ;-**-*"
Trade Receivabte Shree Patel B;ANG; ---- * -. 8l*.99-

ii) Outstanding Balance

Disclosures as required by the Micro, small and Medium Enterprises Development Act, 2006 are as under;-

For the year
ended on

31 -03-2023
Principal am@
remaining unpaid as at year end

registered uno@

Principal a
the appointed day during the year
The amo
(which have been Faid b.ut b";;;-;;-"p.1?i1!d day durins the year) but%t rpu"iriuJ uno-er-rusrueo Actlnterest p

IVISMED Act, beyond the appointed O"V Arri"S the year.tnterest@ suppliers registe@

r'm
:.^ I rft
15, ul
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37

38

The company is engaged in agriculture activities of production of seeds on lease hold land situated at various part
of lndia. The Company's significant leasing arrangements are in respect of operating leases for agricultural land.
These leasing arrangements which are in cancellable range and are usually renewable by mutual consent on
mutually agreeable terms. The aggregate lease rentals payable are charged as rent in the Statement of Profit and
Loss.

The company has entered into production agreements with various growers for cultivation and production of
agricultural produce (Seeds) in view of the fact that the company itself is unable to carry on such activities which
are spread over various parts of lndia. The company has reimbursed the cultivation expenses based upon the
agreements entered into with the growers.

The lnformation related to Segmental Reporting as required to be disclosed in accordance with the Accounting
Standard: '17-Segment Reporting' are as under:-

(A) Broadly the activity of the company falls within Two segments

Crlteria Segmonts
Product Base 1. Aqricultural Activities (Seed Production)

2. Tradinq Activities

(B) The financlal data of both segments are as follows

Sr
No

Particulars Agriculture
Activltlas Tradlng Activity Total

Segment Revenue
External Sales/income CY

PY
6,796,62 487.01 7.283.63
5,279.69 894,7 6,174,4t

lnter-segment Sale CY

PY
ll Other lncome CY

PY
31.95 31 .95

2.08 2.0t
Change in inventory CY

PY

(2.271.94) (275,23 ,547.17\
(480.1C 167.71 3't 2.39

lotal Revenue CY

PY

9.068.56 794.19 9.862
5,759.79 729.1 6.488.94

b lotal Revenue of each segment as a
cercentaqe of total revenue of all sooment

CY
PY

91 .95 8,0 100.0c
88.76 11.24 100.0c

Less: Production Expenses /Purchases CY
PY

6,896.09 588,2 7.484.3')
4.297.17 526,7 4.823.9e

Less: Other Expenses CY

PY

1,397.79 1 00.1 1.497 95
793,50 1 32.80 926.31

Segment Result CY
PY

774,68 105.7 880.44
669.12 69.57 738.68

d Segment Result as a
oercentaqe of

CY
PY

87.9e 12.O1 '100.00

90.5[ 9.42 100,00

(C ) CY denotes current year and PY denotes previous year,
(D ) The allocation of other expenses as mentioned in (B) (b) above, which are not directly relating to specific activity of production or trading,
have been made by the management in the ratio of turnover and relied upon by the auditors,

(E) Geographical Segment:

Rs in Lakhs

Partlculars Year Ended March-3T, 26'24 Yqarenoffi
lndia Outside lndla Total lndia Outslde lndla Total

Revenue
External Segment Revenue

Total Segment Revenue

Other lnformaUon
Carrying Amount of Segment
Assets

7,283.63 7,283,63 6,174.48 6,174.48

7,283.63 7,283.63 6,'t74.48 6,174.48

8,445,63 8,445.63 6,946.53 6,946.53

Expenditure related to and incurred during the implementation of the projects is included under capital work-in-Progress and the same are capitalized under the appropriate heads on completion of the projects.

39

(?



40 Employee Benefits

The company has classified the various benefits provided to employees as under

Defined Contribution Plans :

During the year, the Company has recognized the following amounts in the Profit & Loss Account

Deflned Beneflt Plans

The company has neither created fund nor contributed to Scheme framed by the lnsurance Company for the defined benefit plan

for the qualifying employees. The present value of the defined benefit obligation and the related current service cost
measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet date'

ln accordance with lndian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2024

Expected average remaining service of employee in the number of years

r) Change in Present Value of Dofined Benefit Obligation
in Lakhs

b) Change in Fair value of plan assets
Rs in Lakhs

c) Porcentage of each category of plan assets to total fair valuo of plan assots as at 31st March 2024

Reconciliation of the present value of definod benefit obligations and the fair value of plan assets

value of oblioations at the beqinninq of the

of oblisations at the end of the

assets at the beqinninq of the

Curront Year

tions as at the end of the
Fair value of plan assets as at the end of the
Funded (Assets)/liability recognized in the Balance Sheet as at

Present value of unfunded (assets) / obligations as at the end of the year

,frtf ): ':' ,l*,



Net employee benefit expense (Recognlzed ln employment cost) for the year €nd6d on

Detall of Prssent value of obligation, Plan Assets and Experionce AdJustments

Fair value of plan assets

Expenditure on Corporate Social Responsibility Activities41

42

43

Particulars Rs in Lakhs
a) amount required to be spent by the company durinq the Vear, 11.34

lb) amountof expenditure incurred 1190
c) shortfall at the end of the year

d) total of previous vears shortfall

e) reason for shortfall None

0 nature of CSR activities,
Rural

Transformation
(g) details of related party transactions, e g. contribution to a trusl

controlled by the company in relation to CSR expenditure as per

relevant Aer:or rntino Sta ndard

None

(h) where a provision is made with respect to a liability incurred by

entenng into a contractual obllgation, the movements in the

orovision drrrino the vear shorrld hc shown ccnaratelv

None

The company does not have assets/liabilities at the year end denominated in foreign currency which requires
translation at the rates of exchange prevailing on the Balance Sheet date in accordance with Accounting
Standard 11 - "The Effects of Changes in Foreign Exchange".

Foreign Currency Transactions

For the year
ended on

3'.t-03-2024

For the year
ended on

31-03-2023
FOB value of exports
CIF Value of lmports
Expenditure in Foreign Currency

Nit

Nit

Nit

Nit

Nit

Nit

44 No Loans or Advances in the nature of loans are granted during the year to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 201 3), either severally or jointly with any other person.

Details of Benami Property held - No proceeding has been initiated or pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1g88) and the rules made
thereunder.

The Company has not made borrowings from banks on the basis of security of current assets as such filing of
statements of current assets with banks are not applicable.

Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial lnstitution or other lender
during the year,

Relationship with Struck off Companies - During the year, the company has not carried out any trar
companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act
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